As new president of the Vancouver Board of Trade, G. W. Grant 
McConachie, Canadian Pacific Airlines president, is a key figure in 
the West Coast’s drive on more distant markets for expanding and 
diversifying production. Already a representative B. C. business 
group has taken part in the recent Canada-Mexico trade talks and an- 
other will take in the April International Trade Fair in Osaka, Japan. 


HE NATION’S BUSINESS 


Destiny Demands 
Joint Decisions 


In a frank and friendly speech in Washington "this week 
External Affairs Minister Pearson asked for more real co-opera- 
tion from the United States in the vital fields of defense and trade. 
Specifically, Mr. Pearson sought joint consultation before our big 
neighbor makes and announces major decisions which have a 
profound influence on Canada. 

As Mr. Pearson pointed out, we cannot escape the consequences 
of any U.S. decision “whether we approve it or not, whether we 
are consulted in advance or not.” For us, it is one of “the inescap- 
able facts of power and of international life.” 

To most Canadians, and we hope, to a great many Americans 
too, Mr. Pearson’s plea will seem eminently reasonable. It is 
certainly the only fair and effective basis upon which permanent, 
friendly and effective co-operation between the two great North 
American democracies can be built. If the United States becomes 
involved in a major war Canada becomes involved. If the United 
States suffers a major economic crisis Canada cannot escape. But 
life would be more pleasant and infinitely safer fur both of us if 
we approached our mutual problems together. 

The fact is, that in too many cases only a public speech by a 
senior U.S. official, or a press release from Washington informs 
Canada for the first time of decisions of tremendous present and 
future significance to every one of our citizens. 

Take the Dulles speech of January 12, which Mr, Pearson par- 
ticularly emphasized. In this, the American Secretary of State 
announced as a basic principle for U.S. defense “to depend 


principally upon ‘a great capacity to retaliate instantly, by means | 


and at places of our own choosing.” It would be virtually im- 
possible for the United States to retaliate anywhere. without 
dragging in other allies and most certainly Canada. 


In trade there is the huge and still growing problem of farm | 


surpluses. Both countries have them, though fortunately our 
accumulation is neither as large nor as varied as our neighbor’s. 
Neither can hope to unload in any fashion, by giving, selling, 
dumping or swapping without seriously affecting the other. 

Already we have seen what happened when only very limited 
disposal of surpluses has been attempted. Uncle Sam negotiated 
a special tobacco deal with the United Kingdom a few months ago. 
Britain has been a major market for Canadian tobacco and this is 
a wallop for us. Another special deal in U.S. surplus grain with 
Japan threatens a promising new export market for Canada. 

Every Canadian will hope fervently that Mr. Pearson drives 
home his basic point at the meetings of senior Canadian and 
U. S. Cabinet officers in Washington this week. 


* * * 


Well Done and Well Timed 


Experienced travelers will have respect indeed for the way ‘in 
which our 72-year-old Prime Minister’s constitution stood up to 
the world tour. 

Put together all the travel, the wide variations in climate, the 
frequent changes in food and water, the constant succession of 
formal functions, the handshaking, the remembering of new 
names, the making of apt and agreeable comment — all ‘this puts 
a terrific test on the human physical and nervous system. 

Doubtless there will be many factors involved in Mr. St. 
Laurent’s decision ‘as to how long he will remain head of the 
Liberal party, But health will be one of them and his health seems 
to be wonderful. 

The tour seems to have been an unqualified success. 

It is noteworthy that this was the first time that the head 
of the Canadian nation ha$ paid our official respects to these parts 
of the world. 

This was done none too soon. 

Canada’s stake in world affairs is.very great, Canada’s voice 
in world affairs has time and again been demonstrated to have 
wisdom and to have influence. 

Particularly in view of the extremely critical nature of 
problems which the Asian’ world must deal with in the years 
immediately ahead, the benefits of their leaders personally 
knowing ours, and our points of view better are incalculable. 

These benefits will be particularly important at a time when 
one Very large country is addicted to shouting at various Asian 
peoples and telling them what they should do, 

* > 


No ‘Blue Rain’ in Sight _ 


; Ford of Canada’s Rhys Sale attacked the gloomsters this week 
in a Montreal Canadian Club’speech. He said the “economy today 
is sound as a bell.” But, he warned, there is a danger “that the 


blue ruin spreaders may get enough people to believe them to/ notably coy in revealing their | 


start a minor panic.” 

There is one factor in particular in the present state of the 
economy which makes reckless blue ruin talk very dangerous. 
« . Today’s high incomes mean that the average individual, much 
more than ever before, has wider freedom of choice as to whether 
he will save or spend, and what he will buy or when. For this 
reason, waves of optimism or pessimism can have quite sudden 
and pronounced effect on the whole economy, Furthermore, the 
effect will be there regardless of whether the wave was or was 
not started by a common sense appraisal of the business outlook. 

We have some people without jobs. We have surplus wheat 
and idle textile mills to worry about, But still, by any comparison 
with the past, Canada’s position is good — ‘far ahead of anything 
which in the past we would have dared to call normal or, even, 
to call boom. The difficulty is that we tend to compare today’s 
economy with the super-colossal-super-boom times of some 
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If Red Trade Invites 


Watch For These Angles 


Soviet Bid Gaining Ground, Find Takers, But 
If You Want The Business Watch It—Ottawa | 
May Hold You Liable For Iron Curtain Trickery | 


_ By C, C. MILNE 

OTTAWA (Staff) —. Russia’s 
drive for trade with the West may 
‘gain some ground in the next few 
weeks, but, so far as Canada is 
concerned, it won't be in strategic 
goods by back-door routes. 

That was one of the most im- 
portant points to emerge this 
week as the 
gathered force. 

The Canadian move came when 
Trade Minister Howe asked Par- 
liament to amend the Export and 
Import Permits Act. 

The major amendment would, 
in effect, guarantee that strategic 
materials shipped out of Canada 
would be delivered to the desig- 
nated country, and would not be 


Soviet campaign | 


of shipment and movement until 
the goods are delivered. 
Shorten the List? 
There is no formal indication 
yet that the West's list of “strat- 


* 


PRICES 


Coffee is up another 5c Ib., now 
selling retail fcr an average of 
about $1.25. 


Zinc clinibed %%4¢ Ib. in Toronto, 
%c in the U.S. to 9%c in both 
nations. Somewhat tighter supply 
land buying to restock low inven- 
tories were cited as reasons. Fur- 
ther majer increases are not con- 
| sidered likely. 


Lead moved up to $12.25 cwt. in 
|Toronto and $13 in New York. 
| Thus, increased demand has lifted 
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‘Loss Leaders’ 


Sales Du 
Public Probe 


OTTAWA (Staff) — The whole 
ques‘*ion of “loss-leaders” in 
Canadian business — and particu- 
larly in the retail field — will 
come up for public airing soon. 


_It will start in Ottawa early in|’ 


| May, when the Restrictive Trade 
| Practices Commission holds its 
first public hearing on the ques- 


| egic materials” will be shortened |the Canadian price 25¢ and the tion. It will move to other parts 
to allow more trade with Russia. | American 50c in the past 10 days? | °f the country if and when con- 


The two strongest signs that it 
may be are: 

—Prime Minister Churchill’s 
statement that it would be “use- 
ful” to make a substantial re- 
laxation (The Post, March 6). 

—Reports that Washington is 
considering revision of the list. 
It is considered likely that the 
extent of the revisions may come 
|up at this week’s meeting of the 


'Price remains welt below last 
| year’s high points. 


Nylon staple ana tow have been 
cut 13% by Canadian Industries 
|Ltd., while 40-denier filament 
lyarn is down 11%. One reason 
for the reduction: s£conomies 


sumers, dealers and manufac- 
'turers show enough interest to 
| warrant hearings. 

Decision of RTPC to hold the 
hearings follows a report by T. D. 
MacDonald, the commission's di- 
irector of investigation and re- 
|search, under legislation brought 


made possible by opération of the|in in 1952. 


i 


| Maitland, Ont. 


}new nylon intermediates plant at | 


Canada-U. S. Economic and Trade | 
Committee in Washington, where | 


delivered by one means or an-| Canadian cabinet ministers are | 
| other to a third country — Russia | meeting their U. S. counterparts. 


Prospects For Labor 


or her satellites. 
Changes in the act,would: 
—Make officers of a corpora- 
tion legally, responsible if such 


They will also come up at a 
meeting of the Western powers in 
Paris this month. 


| The history of the Export and | 


Brighten On 


Prospects for labor peace across | 


The closest thing to an official 
(Continued on page 3, col. 4) 


Peace 


These Deals 


Union spokesmen: say they be- 


back-door deals took place “with | {mport Permits Act tells the story | Canada during 1954 were brighter| lieve the industry could pay 


their knowledge and consent.” 
—Make Canadian residents 
liable for the acts of foreign 
buyers of strategic materials. 
—Give the Canadian Govern- 
ment power to watch every stage 


lof control of strategic materials 
since the war. 
Introducing his 
| Mr, Howe said: 
“The act expires July 31 of this 
(Continued on page 3, col. 1) 


amendments, 


UK May Take $5 Millions 
Can. Apples, Canned Good 


LONDON (Staff) — A $5 mil- 
lion slice of the dollar-shy U. K. 
market may be briefly opened 
for Canadian producers of apples 
and certain canned goods. 

On the eve of this week’s Can- 
ada-U.S. trade discussions 
Washington the British Treasury 
announced another ?eal with the 
'U. K. Government accepting a 

gift of further food supplies from 
U. S. surpluses. The deal de- 
serves Canadian attention for two 
reasons: 

—First, because disposal of U. S. 
agricultural surpluses is expected 


| to be the chief subject of discus- | 


lsions at the Canada-U, S. Eco- 
|} nomic Committee’s first meeting; 

—Second, because it raises the 
possibility of the U. K. making 
equivalent purchases from Can- 
|ada to balance the U. S. gift. 

The latest deal between the U. S. 
and VU. K, involves $5 millions 
| worth of fresh and canned fruit. 
Half is to be spent on canned 
apricots. and peaches; another 
$1.5 millions on fresh oranges and 
$1 million on fresh and canned 
grapefruit. 

It brings total of U. S. surplus 
commodities given to Britain to 
$66.5 millions. 


Gifts are made under Section | 


550 of the Mutua] Security Act 
which authorizes “sale” 


|case, the sterling equivalent of 
4the price of imported goods is 
|transferred to the U. K. budget 
where it will appear as U. S. aid 
for part of the defense effort. 
Previous commodities. traded to 


U.K. Will Take 
Yet More Salmon 


LONDON (Staff)—Every indi- 
cation here is that when trade is 
returned to private hands this 
summer, British importers will be 
allowed to buy Canadian salmon 
with a smile. Meanwhile, salmon 
is the only immediate additipn ex- 
pected to the U. K.’s list of food- 
stuffs which will be freely ad- 
mitted (from dollar countries) to 
the U. K. A senior British official 
here told The Post that canned 
salmon is now an “essential.” 


“Come Up and Save Us, Joe” 


It's A Coy Group Behind McCarthy Toronto Lecture Plans 


; 


By TREVOR LLOYD 
| Getting America’s Joe McCar- 
| thy for a Toronto speech April 20 
was the fervent occupation of 
some Canadians this week. 
The sedate city was buzzing 
with rumors and denials. 
Underneath the uproar alleged- 


ily is a “big committee of Toronto | r ral 
| have paid visits to H. L. Hunt, a | 


wealthy Texas oilman and very | 


| citizens.” Its members have been 


| names. 
| One vocal member of the bring- 
McCarthy-to-Canada group is 


| John Hladun, once a Communist | 


|party member, who broke with 
}the party in 1933 and who in 
recent years has more or less 
made anti-Communism his pro- 
fessional occupation. 

Another in the McCarthy 


‘\scheme is Rev. J. E. Branch, a 


Roman Catholic priest well- 
known in Saskatchewan as a ra- 
dio commentator and pamphle- 
teer. His work on the committee 
} 
| church, Officials of the Toronto 
| Archdiocesse tell The Post. 


in | 


of sur-| 
pluses-for local currencies. In this 


Britain in this way included to- 
bacco ($20 millions) and beef 
($17.5 millions). 

| Section 550 of the Mutual Se- 
|curity Act provides that U. S. 
| surpluses disposed of in this way 
shall not interfere with normal 
channels of commercial trade. 
|This has naturally proved very 
difficult to determine. In the 
current case of fruits, the U. K. 


this week, largely because of im- 


| portant developments on the West | 


Coast. In Eastern Canada, the 
scene was quiet as large-scale 
negotiations proceeded with few 
|signs of serious upset. 

| In B.C. the 30,000-member 
| International Woodworkers ot 
| America joined at least two other 
| major Canadian union groups not 
asking any wage increase in the 
| 1954 contract. 

| In another corner of the B.C. 
|labor scene, oilworkers employed 
|in key refineries who had been 
|threatening . strike action 
|months accepted terms generally 
|in line with other settlements in 
| the industry (see Labor Roundup, 
|p. 15) after making high initial 
| demands. 

| In Ontario, important negotia- 
|tions involving the United Auto- 
| motive Workers at Ford in Wind- 
| sor and Steelworkers at Hamilton 


for | 


|higher wages but say they are 
also concerned “that employers 
should not find cause in any new 
wage demands for curtailment of 
production or reduction of work- 
ing force.” 


The IWA thus joins the 150,000- | 
railway | 
employees not asking any wage| 


member non-operating 
boost this year but demanding a 
long list of fringe benefits. The 
conciliation board hearing on the 
dispute adjourned this week with 
judgment expected early in April. 
The railways claim their rev- 
enues are “insufficient for 
rent needs” and that they are 
unable to “accept any increases 
in cost. Union spokesmen condemn 
the railways for “an entirely neg- 
ative attitude ... extremely un- 
|fair to the employees.” 
Estimated cost of granting the 
|fringe benefits demanded is $32 
|} millions as a minimum, $60 mil- 


Goveenment is now  discussing| ntinued with both disputes! lions as a maximum, The range 


| with the Canadian Government 
| the possibility of purchasing Cana- 
| dian canned fruits tc balanee-the 
U. S. gift and prove that com- 
i\mercial channels are not being 
supplanted. 

The situation is further compli- 


cated by the next deal contem- | 


| headed into conciliation. 
| Elsewhere in Canada, the labor 
| front was quiet with many unions 


; 
| preparing demands, others nego-| 


tiating quietly. There were | no 
| major strikes and none apparently 
pending. 


For the IWA in B.C., it is the 


would depend on how many of 
| the items in the union bid were 
| granted. 

Another main Canadian labor 
| group, important though smaller, 
earlier signed contracts with the 
| rubber industry that don’t provide 
for any wage boost. The 11,000- 


plated between Britain and the first time in 10 years they have|member United Rubber Workers 


U. S. which is in other fruits, par- 

| ticularly apples. Six million dol- 
lars allotted to the U. K, by the 
U. S. Government has still to be 
disposed of and only commodities 
now suggested are apples and 
other fzuits. 

In officia] British circlés The 
Post learned— 

The question of equivalent pur- 
chases from Canada — to be paid 
for in dollars — is now being con- 
sidered in official British circles, 
The Post learned. Apples and 
certain kinds of canned fruits are 
under discussion. 


mitted from dollar sources in the 


near future, though apples may | 


reach that status within next few 
years. This makes it particularly 
important for Canadian growers 
to have their product kept in 
front of the British public, instead 
of being completely supplanted 
by giveaway U. S. apples. 

| In tue whole picture of U. S 
surpluses, the biggest Canadian 
| preoccupation obviously is with 
| wheat. U, K. has flatly excluded 
\it from the list of surpluses it 
might consider taking from U.S. 


| under Section 550. But it has been | 


reported that Japan is going to 
take U, S. giveaway wheat and 


| that the proceeds will be used for | 


| buying arms from the U.S. Fig- 
| ure mentioned on this deal is $10 
' millions. 


ronto, has been pledged by local 

‘citizens he said, including $1,500 
from himself. He denied reports 
that a dinner reception and meet- 
ing for McCarthy to address was 
to be financed by money from 
American citizens. Lecture tickets 
are to cost from $1 to $2.50. 


Father Branch is reported to 


enthusiastic McCarthy backer. It 
| was suggested that funds for the 
Toronto session might come from 
this source. 

Hunt money forthe “save-Can- 
ada” affair would probably be 
|available. But it is known that 
;not all Canadians who are con- 
| cerned with combating the Com- 


munist danger feel that McCar- | 


|thyism is the proper weapon to 
employ. At least some of these 
| people deplore the McCarthy 
| junket. 
| 

| Their have had 


voices may 


does not have the backing of his SOmething to do with Mr. Hunt|former Toronto alderman; ‘and | 


| Keeping his lavish hands in his 
pockets. 


Food generally is not likely to | 
be put on list of goods to be ad-} 


|not asked for a wage boost, In- 
| stead, the union, is asking for a 
i long list of fringe benefits which 
lit estimates will cost the com- 
| panies about 742c an hour, Con- 
tract talks cover the coast forest 
|industry and involve more than 
30,000 men. 


U.S. Aluminum 
To Get Power? 


From Our Own Correspondent 
VICTORIA Irving Wilson, 
president of Aluminum Co. of 
America, and Thayer Lindsley, 
head of Ventures Ltd., Frobisher 
and associated Canadian mining 
companies, conferred with British 
Columbia Premier Bennett on 
possible development of vast B.C. 
hydro resources this week. 

Both companies have been bid- 
ding to get access to the power 
resources of Northwestern B.C, 
and the Yukon. The joint meeting 
Tuesday indicates some effort to 
get both companies to enter on a 
joint development 

Another big U.S. primary alu- 
minum producer has indicated an 
interest in B.C. Kaiser Aluminum 
& Chemical Corp. announced this 
week it is starting field surveys 
within the next few weeks on a 
water storage damsite in the Ar- 
row Lake section of the Columbia 
River in B.C. 

It wants to develop the site to 
| provide power for its Spokane and 
| Tacoma aluminum plants 
| Washington State. 


Chicago Tribune was to bring 
planeloads of U. S. 
munist brass to the Toronto affair. 
| Other reports, also being de- 
nied, were that Montreal's Mayor 
Houde had been invited to be 
chairman of the meeting. His sec- 
retary told The Post this report 
“simply isn’t true.” 
“Chance To Explain” 


'a good job and the only fellow 
| who can do it fast” and a man 
| whose “methods may not be as 


in | 


anti-Com- | 


| Hladun, who describes Senator | 
McCarthy as “a good guy doing | 


have settled with rubber 
| with new clauses in the agree- 
|}ments bringing improved welfare 
benefits in most cases. 


F rance Could 
‘For Canadian 


Michael Barkway, The Post’s 
current affairs commentator, is 
visiting Britain and Europe, In 
this report from Paris, he tells 

lof brightening prospects for 

Canadian exports on the French 
market. 


By MICHAEL BARKWAY 

PARIS (Staff)—There a 
chance that Canadian raw mate- 
| Tials—-base metals especially— 
| may soon find an open market in 
France. Following the example 
of U.K., this country is thinking 
of*trying to reduce its production 
costs by opening its markets to 
raw ‘materials from the cheapest 
source even if it is a dollar source. 


IS 


Meanwhile there are two snags: | 


No one can prophesy when 
this liberalization for dollar im 
ports may be achieved. 

No one right now will say 
what commodities may be first 
on the list. 

Freeing of French imports also 
depends to some extent on the 
success of French’ exporters in 
capturing a larger share of the 
Canadian market. Efforts to this 
end are regrettably hard to place; 
but the “g available Govern- 
ment view Is that expansipn is 
possible, mainly in the field of 
consumer goods. 

I asked the French expert on 
this problem whether that meant 
|luxury goods —specialt.es like 
perfume and cognac. He an- 
iswered: “Yes, that and a much 
wider range of articles of every- 
day use.” 

To judge from prices here, 
there will have to be something 
quite special about the French 
| goods before they will be able to 
compete in Canada. And one way 
of getting their costs down would 
| be to get cheaper raw materials. 
| So it comes back in a circle. But 
it will be a step véry much in 


e For | 


No. 12 


Member of Audit Bureau of Circulations 


as Pipeline Start 
ear Away At Least 


Financing Remains Major Hurdle — Expect 
Ottawa Backing For Bonds — Deliveries To 
’Peg Late ’55, Ontario Year Later Is Program 


By W. L. DACK 

There will be no start on the $350-million trans-Canada gas pipe- 
line this year. 

Spring of 1955 is the earliest construction is likely to get under way. 

Winnipeg may get first deliveries. by the end of 1955; Ontario 
by late 1956. 

Out of the welter of conjecture and complications stil] surrounding 
the project only these facts emerged clearly this week. 

Two major unresolved problems were financing and a possible 
deat between Consumers’ Gas of Toronto and Trans-Canada Pipe 
Lines. 

Many details remain to be ironed out on financing. 

A deal with Consumers? Both companies say no contact has been 
made yet. But there were cautious suggestions that an early meeting 
| Was in the air. 


* 


| 


+ It is now regarded as near-cer- 
tain that construction on the 
cross-Canada gas line will begin 


cur- | 


firms 


Inside 
News 


Industry and A-Bombs 


guard plants against the 
Bomb? Machinery, goods against 
sabotage? Workers against propa- 
ganda? What should businessmen 
know about civil. defense? The 
Post reports on one of today's vital 
19). 


How 


concerns (p. 


The Boom in B.C. 


How B.C. industry is falling in 
step—with billion-dollar strides. 
A feature report on what’s been 
- done and what's ahead in the B.C. 
boom for the key industries, for 
growing communities (pp. 37 to 48). 


U.K. Dog Fight 


A dog fight on Fleet-Street .. 
the coming Budget... 


from London (p. 36). 


How Spend Oil? 

Should Alberta wipe out municipal 
taxes with its oil wealth? There’s 
lively and divided opinion on that 
in the Question (p. 8). 


Bankruptcy Law Unfair? 
What are your chances of getting 


your money out if one of your 
customers goes bankrupt? Are 


Now Be Ripe 
Export Drive 


Affairs in the West German Gov-| 
ernment. Dr. Erhard has been in| 


Ottawa expressing these views. 
He believes in trade liberalization, 
convertibility, competition, and 
the widest freedom of trade and 
currencies. 

He does not always get his way 
in the Bonn Government; but his 
constant pressure for a convert- 
ible mark has the British alarmed 
in case he beats them to it. Many 
Europeans are alarmed in case he 
gets his way and thereby hurts 
the dream of European integra- 
tion, which 1s enshrined in the 
European Payments Union. and 
the Organization for European 
Economic Co-operation. 


Donnybrook On EPU 
Behind the scenes in recent 


equal pay | 
for. women—Adelphi takes a broad | 
look at the U. K. scene in his Letter | 


in the spring of 1955. The delivery 
date targets for Winnipeg and 
Ontario will depend upon the suc- 
cess of a well-organized all-out 
construction effort. 
Pipe Delivery 

Once preliminary steps are 
|cleared away this summer, par- 
ticularly the formidable financing 
hurdle, it will be full speed ahead. 
The only other obstacle that could 
| possibly slov. construction time- 
| tables wou!d be delivery cf 36-in. 
pipe. This is causing some con- 
cern at the moment since there 
jis no pipe company on. the con- 
itinent that could swing onto this 
|job right nov. It is thought that 
|two U.S. firms could gear up 
for this unprecedented pipe con- 
|tract if given several months’ 
} preparation. 





Here are the necessary preli- 
minaries to construction: 





—Final export approval must 
be .obtained from the Alberta 
Government. Trans-Canada of- 
ficials are looking for a favor- 
able decision, expected-now in 
mid-April, following hearings 
which: begin March 22. 

—The Canadian Board of 
Transport Commissioners must 
approve. 

—Arrangements for financing 
must be agreed upon. 

—Line survey work must be 
done and the actual construction 
job lined up. It looks now as 
though it will be a 36-in. line 
from Alberta to Wirnipeg and 
30-in. from there to Ontario. 

—Gas purchase contracts must 
be negotiated with Alberta pro- 
ducers. it is expected 150 mil- 
lion cu. ft. daily will be ready 
for export as soen as the line is 
complete to Winnipeg. 

—Plans for a gas gathering 
System in Alberta must be fin- 
alized. 


i 
| 
} 
' 
| 


present regulations fair?; One ex- | 
pert says an emphatic no: and tells 
! why (p. 7). 


Ottawa Must Help 

Ottawa must step into the 
|financing picture or their. just 
|won’t be any trans-Canada line, 
Alberta gas authorities scy. From 
}preliminary discussions so far 
iwith U.S. banking houses, gas 
experts realize there i: just no 
chance of raising the necessary 
(capital without Ottawa help in 
|some form, Removal of duty on 
pipe imports will likely be sought 
and maybe some reduction in 
| sales tax. 
|, In’the. final analysis it may be 
ja case of Ottawa being required 
to guarantee the pipeline bonds. 

Once financing has been com- 
| pleted and it can be proven that 


weeks, Paris has been the scene|sale of some 100-26 million cu. 
of a beautiful donnybrook. It has | f¢, of gas daily to Northern Nat- 
been about the future of the /tural Gas in Minnesota ‘will not 
European Payments Union, the} jeopardize the. all-Canada pipe- 
clearing house throvgh whic3}jine, a contract should be com- 
Western European countrie: settle pleted quickly with the U. S. firm. 
their accounts with each other./ 4 2¢-in. line would be built from 
There ure elaborate arrangements | winnipeg to a border crossing 
whereby any member can run al point near Emerson where North- 
ueficit with its neighbors, for a/| ern would take delivery of gas for 
considerable time before it has to} cale to Minneapolis anc St. Paul. 
pay its debts in full in the painful 

currency of gold or dollars. The Toronto End 


} 


Not so long ago, Western Ges- 
many was a net debtor to the rest 
of Western Europe and benefited 
fully from these arrangements. 
Now Western Germany has em- 
erged as the dominant creditor 
in the group. It has taerefore 

(Continued on page 3, col. 3) 


As for a pipeline deal at the 
Toronto end,: it appeared up to 
Consumers’ to make the first 
|move toward an agreement which 
would reconcile its plans for im- 
|porting U.S. gas with Ottawa’s 
statement that nothing must be 

(Continues on page 3, col. 3) 


| Stock Market Highlights 


Industrials 


Shawinigan Water & Power, British Columbia Power, Gatineau 
Power at highs for year ($41 %, $20%, $23, respectively). Shawinigan 
reported record earnings for 1953 (see Company Report, page 32), 


: jthe right direction when France 
€ .", says the | dares to buy some raw materials 
| appearance is to be a local affair | from the cheapest source, even if 
| giving McCarthy “a -chance to/| that source is Canada which has 
explain.” | to be paid in dollars. 

At midweek, the only other Convertibility Pressure 
members of the committee Hladun | Apart from any early relaxa- 
| would name were Leo deGagne| tion of import restrictions, Can- 
and Alfred Herridge, both of | ada’s best hope of increasing 
| whom he described as Toronto | trade with Western Europe is to 
| businessmen; Beverly Sparling, a! get the European currencies madc 
; pas convertible so that more people 
| Wm. Richardson, a mining man.|haye the dollars to buy 

Mr. Hladun said if Toronto’s | goods. 


smooth as some people wish, but 
| what are methods .. .” 


our 


The chief immediate pressure | 


Gas utilities such as Consumers’ Gas ($18), Union Gas ($37%), 
Winnipeg & Central Gas ($8%) and Interprovincial Utilities ($7'2) 
at or near record highs. 


Mines and Oils 

Geco Mines moves up 45c to close to $10 Tuesday despite report 
fault or folding displaces western extension of ore body. 

Canadian Devonian market strong spot selling over $2 this week 
against 1954 low of 70c. A.50% interest in Canadian Gulf Oil light 
crude strike in southeast Saskatchewan responsible. 

Peruvian Oil & Minerals moves up sharply from 1954 75c low 

-on news deal closed with Texas Gulf Producing Co. for drilling of 
promising Santa Clara structure (p. 35). 
Quebec Nickel jumps 10% to 55c on volume as uranium discovery 


months ago. 7 
p. : ; : Approximately $10,000 which} The s h ing | y am w 

a oa sia ah ° . } € same may have something | Mayor Allan port wanted to 

As F s presid points , there are actually no more} Hladun estimates as the cost of) to do with denials of the report invite Mayor Houde, “that would | for convertibility comes from Dr: 


bless today than there were in March 1950. ‘ ; reported on Ottawa River’s Calumet Island with interesting nickel 
jobless ) r re in h 19 | the McCarthy appearance in To- that Colonel McCormick of the! (Continued on page 3, col.2) | Erhard, Minister - of Evemnenic| 


values reported for same property. 
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EATON'S 


The New Trade Marks Law 


Here Are Major Changes In New Act, And Why Made 


OTTAWA (Staff)—After more for registration only if it is estab- | the committee: “If a slogan is | 
than six years of study, Canada’s | lished that as a result of long and | distinctive and is used as a trade} 
new Trade Marks Act is just extensive use, it actually distin-| mark, it ought to be seamen, 


about ready to become law. 
The act itself was passed by 
Parliament last May; the detailed 


regulations are still being draft: | 


ed, and forma] proclamation to 
put the act into force is expected 
soon. 

The new act wil] streamline 
and clarify such legislation as the 
Trade Mark and Design Act of 
1927 and the Unfair Competition 
Act of 1932. It will bring Cana- 
dian procedure and practice more 
into line with those prevailing in 
U. K. and U.S. ¢ 

It is a move that started Oct. 
28, 1947, when a committee was 
appointed: 

1—To study suggestions al- 
ready submitted concerning re- 
vision of the Unfair Competition 

Act, 1922; 

2—To get the views of organi- 
zations and individuals inter- 
ested; 

3—-To advise on a new statute. 

In the final stages of its long 
study, the committee included: 
Harold G. Fox, chairman; Willis 
George, representing the Cana- 
dian Manufacturers’ Association; 
Henri Gerin-Lajoie; J..P. McCaf- 
frey, Registrar of Trade Marks; 
W. P. J. O’Meara, assistant Under 
Secretary of State; J. C. Osborne 
and Christopher Robinson, repre- 
senting the Patent Institute of 
Canada; Colville Sinclair, the 
Canadian Chamber of Commerce, 
and Charles Stein, Under Secre- 
tary of State. 

The Major Changes 

Here, in question-and-answer 
form, are some of the major 
changes in or additions to the old 
act, with the official explanation 
for the change: 

What is a trade mark? 

(1) a mark that is used by a 
person for the purpose of dis- 
tinguishing or so as to distin- 

|guish wares or services manu- 
| factured, sold, leased hired or 
|performed by him from those 
| manufactured, etc. by others, 
(2) a certification mark, 

(3% a distinguishing guise. 

The words “or so as to dis- 
tinguish” have been inserted to 
take care of those relatively rare 
cases in which some word or de- 
sign feature, originally adopted 
for ornamentation, is later found 
to be an element which serves as 
a badge of identification. 

What is a certification mark? 

With minor changes, this is the 
“standardization trade mark” of 

| the old act; it now conforms to 
British and U.S. legislation. 

What is a distinguishing guise? 

(1) a shaping of wares or their 
containers, or 

(2) a mode of wrapping or 
packaging wares, the appearance 
of which is used by a pérson for 

the purpose of distinguishing or 
| SO as to distinguish wares or ser- 
| vices manufactured, etc., by him 
from those .. . of others. 

What is a “distinctive” trade 
mark? 

Here’s an example: The word 
Kajax has no relation to any 
article; it is by its very nature a 
distinctive trade mark, and prop- 
er subject for an application for 


A—BROGUE in rich 
brown or black calf 
leather with husky 
double leather soles 
and heels. Completely 
leather lined for long 
wear. A to EE and 
EEEE, 


From the famed 
Lake District of England 


MEN'S “K” OXFORDS 


Made in-England’s classic tradition with every 
stitch’staunch and true by the skill 

of master shoemakers . , . built 

on snug-fitting American lasts in 

handsome styles for Spring. 

Sizes 6 to 12, widths A 

to EEEE in the group 

but not in each style. 


B—BALMORAL 
smart recede-toe style 
in soft black or brown 
calf leather,  light- 
weight single leather 
soles, % tip rubber 
heels unusually neat 
and dressy. A to EE, 


COMPLETE 
.DESIGN 
OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


30 Eglinton Avenue E., Toronto 


| registration. On the other hand, | 


‘a word such as Perfection de- 
scribes many goods in the sense 
of praise; it could be admitted 


| Associated Screen News Lid. 
(Montreal)—T. O. Bailey, in charge 

| photographic chemistry, control and 
research. ‘ 

B.C, Telephone Co. (Vancouver) — 
Cyril B. Diplock, director, 

British Ropes Canadian Factory 
Lid. (Vancouver)—Alex C. Ross, 
sales manager; W. L. Crouch, secre- 
tary; Norman Payne, chief account- 
ant; James Gaut, project engineer; 
Don Marshall, traffic controller, dis- 
tribution service. 

Canadian Admiral Corp. (Port 
Credit, Ont.) — Kenneth Branch, 
manager, Canadian Admiral Sales 
Ltd., Vancouver. 

Canadian Agricultural Chemicals 
Assn. (Montreal)—Arthur H. Carter, 
general manager, Green Cross pro- 
ducts, Sherwin Williams, president; 
M. F. Anderson, Ist vice-president; 
|W. R. Geddes, 2nd vice-president: 
R. G, Smith, secretary; K. B. Owens, 
| treasurer; R. M, Ferguson, G, E. Wil- 
lan, J. H. D. Ross, directors. 

Canadian Arsenals Lid. (Ottawa) 
—Brig. Frederick C, Wallace, presi- 

| dent, Canadian Pittsburg Industries, 
| director. 


FACTS... 


If you buy media 
space on the basis 
of cold, hard facts, 
keep these in mind 


IN THE MONTREAL STAR... 


your media dollar goes farther 
simply because you get single paper, 
single cost coverage of Montreal's 
important English market — (now 
ronte)—J. W. R. Graham, assistant 
over 154,000 homes!) director of television, CBLT, Toron- 
to. 

Canadian Fairbanks-Morse Co. 
(Montreal)—Arthur B. Lewis, man- 
ager, Saint John branch. 

Canadian General Electric Co. 
| (Toronto)—R. M. Robinson, general 
| manager, new electronic division. 
| Canadian National Railways 
| (Montreal) —R. D. Armstrong, comp- 

troller; G. H. Walker, district pas- 
} senger agent, Toronto, 
| Canadian Resins & Chemicals Lid. 
| (Montreal) —R. J. Southwell, a vice- 
| president. 
| Canadian Westinghouse Co. (Ham- 
| ilton)—Ralph E. Hendershot, sales 
| manager, lamp-tube division. 
| Flexonics Corp. (Maywood, Ill.) — 


In addition, the Star gives you a BIG 
sales plus with practical merchan- 
dising services that help build local 
® . 
sales contacts and win more dealer 
. 
co-operation. 


Facts like these mean business for your advertising 
in the Montreal Star. 


| Percy W. Bowers, executive vice-| 


If vou’d like to have more | president and general manager of 
. |Flexonics Corp. of Canada Ltd., 


facts on the Montreal Star | Brampton, Ont., director. 


and the market it serves, just General Mills (Canada) Lid. (To- 
i ronto)—R. S. Spaeth, advertising 
drop us a line. 


‘The Montreal Star 


| Government of New Brunswick, 
“Canada’s Greatest Newspaper” 


| Department of Public Works (Fred- 
| ericton)—Richard Palmer, deputy 
245 St. James St. W., Montreal, P.Q. 


minister. 
Household Finance Corp. of Can- 
ada (Toronto)-L. R. Tanner, man- 
ager, new Saint John office; P. E. 
| Albert, manager, new Montreal of- 
| fice; W. B. Quigg, manager, Orillia, 
Ont.; C. J. Sandiford, manager, new 
Toronto office; F. L. Vanusen, man- 
ager, Brampton, Ont.; Georges Car- 
on, manager, Jonquiere, Que. 
International Harvester Co. 


. 


of 


ANNOUNCING 


Canadian Broadcasting Corp. (To- | 


| guishes wares manufactured, sold, 
| leased or hired by the appligant. 
| Is there a difference between 
“word” marks and “dgsign” 
| marks? 

| Under the old act, there was no 
| difficulty if a trader used a mark 
consisting solely of a word or 
| words, or a mark consisting solely 
| of a design. If he had a composite 
mark, containing words and de- 
sign, he had to file separate 
applications for the features of 
each. 

Under the new act, composite 
marks can be registered as one 
unit. Combination registrations of 
the past 20 years will be allowed 
to stand, but in some cases new 
applications are expected for a 


single registration uniting all the | 


elements of the mark. 


* Can a trade mark be used to 
identify services? 

| Yes, under a new section of the 
act, said the committee: “Many 
people are engaged in rendering 
services ... dry cleaning gar- 
ments, pre-shrinking and pro- 
cessing textiles ... the various 
fields of entertainment such as 
radio, orchestra, television and 
stage performances, It seems 
proper that those who do so 
should be able to employ, trade 
marks to distinguish the services 
provided by them ... and to be 
in a position to enforce and pro- 
tect those trade mark rights. 

Can trade marks or titles be 
registered for printed publica- 
tions? 

Many title. cannot be registered 
“because they are descriptive of 
the contents of the work to which 
they are applied or are common 
to the trade,” such as Journal, 
Times, Express. Where an arbi- 
trary word is employed, “there 
seems to be no reason why 
protection should be denied.” 

Symbols used by publishers to 
distinguish their books may be 
registered. : 

Is there a direct ban on the use 
of certain words and symbols? 

Section 9 of the new act lists 
“prohibited marks.” Included are 
the Royal Arms, emblem of the 
Red Cross, national flags, badges 


or crests of the armed services, | 


universities, etc., unless specific 
permission has been granted; 
portrait or signature of any in- 
dividual who is living, or has died 
within the preceding 30 years. 
Can a trade mark be registered 


for goods sold for export, but | 


not sold in Canada? 

Under the old act, no; under 
the new act, yes. Transfer of the 
property in Canada was necessary 


} to obtain a registration under the 


old act. A special provision of the 
new act makes it possible to 
register a trade mark for goods 
or services intended only for ex- 
port. 

Can foreign trade marks be 
registered in Canada? 

Yes, if not confusing with an 
already registered mark, not con- 
trary of morality or public order, 
or of such a nature as to deceive 
the public. 

Is there a limit to the number 
of words in a trade mark? 

Under the old act, not more 
than 30 letters and/or numerals 
divided into not more than four 
groups. This is eliminated. Said 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


motor truck manager at Regina; 

W. R. Fleming, assistant motor truck 
manager at Montreal. 

Internationa] Petroleum Co. (To- 
ronto)—L, P. Maier, chairman of the 
board; Michael L. Haider, president. 

Moffats Ltd. (Weston, Ont.) — 
J. O. Wilson, Ontario sales man- 
ager. 

Montreal Locomotive Works Lid. 
—David D. Frartk, director of public 
relations, 

Montreal Stock Exchange and 
Canadian Stock Exchange—J. Con- 
rad Boulet, founder, J. C. Boulet 
Liée, Quebec City, member. 
| Ontario Assn. of Real Estate 
Boards, Farm Brokers’ Division — 
Lorne Weber, of Kitchener, presi- 
}dent; Edwin | Taylor, Woodstock, 
| Vice-president. ' Directors: Frank 
| Barry, Trenton, Albert Gale, Al- 
|monte, Harold Hare, Brampton, H. 
Hyland, Brantford, Norman McLeod, 
Galt, W. C. Pearce, Exeter. 

Personal Finance Co. of Canada 
(Toronto)—Leo F. Campbell, man- 
ager, new Red Deer, Alta., office; 
Felix P, Teolis, manager, new Mont- 
| real-Ontario office. 

Province of Quebec Assn. of Ar- 
chitects (Montreal)—Lucien Main- 
guy, president; E. J. Turcotte, Ist 
vice-president; Henri Mercier, 2nd 
vice-president; H. A. I. Valentine, 
hon, treasurer; Gérard Venne, hon. 
|secretary. Councilors: C.' Davis 
Goodman, Maurice Mainguy, Pierre 
Morency, Francis J. Nobbs, P. Jean 
Savard, R. C. Betts, R. E. Bolton, 
S. A. Cyr, G, deVarennes, Edouard 
Fiset. 

Refrigeration Supplies Co. (Lon- 
don, Ont.)\—J. A. Cowan, general 
manager. 

St. Lawrence Hat Body’ Corp. Ltd. 
(Brockville, Ont.)—Howard J. Til- 
ler, vice-president. 

State Farm Insurance Cos. 
(Bloomington, Iil,)—Scott F. D. Tay- 
lor, Ontario provincial director. 

Upjohn Co, of Canada (Toronto) 
—N. C. Root, sales supervisor, new- 
ly created Toronto district. 

Vance, Saunders & Co. (Boston, 
Mass)—John A. Fuller (president, 
Shawinigan Water & Power Co.), 
member of the advisory board, 
Canada General Fund. 

Victoria Securities Lid. (Van- 
couver)—Ronald J. Mackee, direc- 
| tor. Company is now located in new 
Harris Building. 

Wabasso Cotton Co. (Three Rivers, 
Que.)—W. J. Whitehead, president; 
W. F. Macklaier, partner, Hugessen, 
Macklaier, Chisholm, Smith & Dav- 
is, director. 


Retirement 
Refrigeration Supplies Co. (Lon- 
don, Ont.)\—F. A. M. Dawson, as 


Canada (Hamilton)—C. G. Ellison,? general manager. 


}in full.” 

Can the name of a firm or 
corporation be registered as a 
trade mark? 

Under the new act, yes. 

Can the name of an individual 
be registered? 

Not if the individual is living, 
|or has died within the preceding 
30 years, and if it is primarily 
either the full name or surname 
| of a person. 
| What protection is afforded the 
| owner of a trade mark? 

Sections 19 and 20 provide for 
legal action against any person 
who sells, distributes or adver- 
| tises any wares or services in 
association with a _ registered 
trade mark or a confusing trade 
mark who is not entitled to do so 
under the act. At the same time, 
| protection is afforded the bona 
| fide use, other than a trade mark, 
|of the geographical name of a 
trader’s place of business, of an 
accurate description of the char- 
acter or quality of his wares or 
services, or of his perscnal name, 
provided that the use is in such 


|the effect of depreciating the 
value of the goodwill attaching to 
| the trade mark. 

Must a trade mark be in use 
| before it can be registered? 

| Yes. The system generally is 
|} based on (a) use or making 
known of the trade mark in 
Canada; (b) registration of the 
trade mark—in a Union coun -ry 
'and its use abroad, or (c) inten- 
tion to use the trade mark in 





| 


| 


a manner as is not likely to have | 


Canada followed by actua: use of | 


| it after allowance of the applica- 
| tion but before registration. 

Is a drawing of a design trade 
mark required? 
Under the new act, yes. 


| -Can the Registrar object to om 


| application? 

| In the first instance, on three 
general grounds: 1, that the appli- 
;cation is not in proper form; 2, 
| that the trade mark is not regis- 
'terable; 3, there is a conflicting 
application. 

| Can companies or individuals 
oppose a particular application 
for registration? 

Under the new act, yes. All 
| applications are to be advertised, 
| and opposition may be entered 
| with the Registrar within one 
| month. 

What happens to trade marks 
which are no longer in use? 

The Registrar may now rgmove 
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*s the store for men 
simpson’s the store tT simpson’s 
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SLACKS 


ee 
Pe 


Discriminatinganen who 
know quality... 
meticulous tailoring... fine finishing 
buy DAKS slacks from Simpson's. 
DAKS are comfortable to wear and 
handsome to look at. DAKS are 
tailored from superfine worsteds. 
No belt or suspenders needed 
... soft pads of porous rubber 
keep your shirt in place. Buy your 
DAKS now at Simpson's. 


hap 


The Store for Men—Second Floor—Dept, 260 
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simpson’s the store for men simpson’s the store for men 


from the Register those trade fair competition?” ed.” It also prohibits false state- 


marks which are not in use, or It continues the broad prohibi- |} ments tending to discredit. the 

restrict their effect to those wares| tion against unfair competition | business, wares or services of a 

or services in associaticn with| and specifically prohibits “pass-| competitor, and statements that 

which they have been used. | ing off other wares or services as| are misleading, whether they are 
How does the act regulate “un-! and for those ordered or request- | false or not. 


ob ' ms 
SrIAPES.,.. 
that shape 
the Future 


In Canada’s rapidly expanding 
economy, steel warehouses serve , 

an essential function by supplying 

steel shapes of all kinds for a multitude 
of industries. We, in Dominion 

Bridge, are proud of the fact that 

we maintain the only national 
warehouse service, serving thousands 


of customers from steel stocks at nine 


sae 


strategic centres from coast to coast, 
Under present day conditions, this 


“ton the spot” service means a great deal 


SPA RO RRR I 


in meeting urgent requirements. 


Dominion Bridge Company warehouses at: 

MONTREAL, OTTAWA, TORONTO, WINNIPEG, EDMONTON, CALGARY, VANCOUVER. 
Assoc. Company Warehouses at: AMHERST, SAULT ST. MARIE. 

* Other Divisions: Structural, Platework, Boiler, Mechanical. 
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Here Are Angles To Watch 
On Trade Bids From Reds 


(Continued from page 1) 
year. The purpose of this new 
bill. is to extend the act for a 
further period of three years and 
to modify and amend it in the 
light of changed conditions. 

“When the act was originally 
passed in 1947, our primary con- 
cern was to control the movement 
of scarce commodities in order to 
insure adequate supplies on the 
domestic market. 


More Need For Control 


“We also controlled the move- 
ment of strategic materials. Over 
the years the need to control sup- 
plies for the domestic market has 
decreased, but the need for strat- 
egic controls has actually increas- 
ed, in view of the co-operation 
now existing between NATO 
countries to’ control the move- 
ment of strategic commodities to 
Soviet Bloc countries.” 

While Soviet inquiries continue 
to flow in on a broad range of 
gocds, actual details 
Vague. 

The Soviet embassy here re- 
ports that “some negotiations are | 
in progress” but declines further 
comment until the arrival of Com- | 
mercial Counselor Lubachev. The | 
assistant counselor, V, R. Dranov, 
is laying the groundwork for Mr. 
Lubachev’s arrival. 

In most cases, the Soviet in- 
quiries are of a general nature, 
on the broad question: Are you 
interested in selling your products | 
to Russia? 

For many manufacturing com- 


remain | 


panies, that raises the question: | eration in economic defense is | 
are these goods “strategic mate- | that we have had such an extra- | 


rials.” 

Take two examples: 

—Generating sets and elec- 
trical equipment. | 

—Ships. 

Electrical equipment for the 
home might not be considered 
strategic materials. But generat- 
ing sets capable of equipping a 
wartime factory might be. 

The Russians are definitely in- 
terested in Canadian ships, at any 
price, if they can get early de- 
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how are you at 
spinning yarns? 


lf you're in textiles, know the 
value of floor space—the danger of 
gear boxes, chains and oulley 
benefit of smooth starting and con- 


trolied acceleration. 


you 


s—the 


Therefore, you'll appreciate the 
many space-saving, safety and per- 
formance advantages of Reliance 
V#S Drives. They eliminate gear 
boxes, clutches and variable pitch 
pulleys. They are an all-electric 
‘orve—hence benefit trom 
smooth, powerful starting—con- 
trolied acceleration—wide speed 
range—quick, smooth stopping. 


i 


you 


Yes if you are in textiles, paper- 
making, packaging—or any indus- 
try requiring direct application of 
power, it will pay you to contact 
your nearest Reliance Sales Office 
tor complete information about V#S 
Orives 
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ELECTRIC & ENGINEERING 
(CANADA) LIMITED 


Welland, Ontarie 


Sales Ofhiaes 
Vancouver, Ceigary, V/innipes, St. Catharines, 
Hamilton, Toronto, Montreal, Truro, N.S. 


Meters © Transtermers © V&S Drives 
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A FAMOUS 
SERVICE TO 


NIEUW AMSTERDAM 
Mighty flagship of the fleet, with 
acres of decks for sports and relax- 
ation, swimming pools, shops, 
cinema, night. ciuds, gymnasium, 
solarium, sumptuous salons. 


Reguiar sailings from New York to 
SOUTMAMPTON-LE HAVRE-ROTTERDAM 
by NIEUW AMSTERDAM, MAASDAM 
and RYNDAM . . . Direct to ROTTER- 
DAM by deluxe one-class motor-twins 
WES ; and . yt 
service to COBH, IRELAND, 
RYNDAM or MAASDAM, 


‘and attended 


EUROPE 


livery. They have indicated they 
want 10,000-ton cargo ships, high 
powered tugs, refrigerated fish 
carriers and fishing trawlers. Rus- 
|sia will supply the designs. A 
slow trawler might not be strat- 
egic, but a fast cargo ship or 
powerful tug could be. 

Those are some of the points 
| which must be considered in any 
| move to alter the list of strategic 

materials. 

Some indications that Russia 
may be feeling the pinch was 
given in the recent report of a 
Washington sub-committee on 
trade with the Communists. 

In the two years 1952-53, the 
Western powers shipped to Com- 
munist countries only $14.4 mil- 
lions in primary strategic mate- 
rials. Of that, 74% had been con- 
tracted for before the controls 
were imposed. , 

While Soviet propaganda 


|}making much of the large per- 


centages by which Russia pro- 
poses to increase trade, the com- 
mittee’s report points out imports 
from the West in 1952 were less 
than .1% of Soviet consumption. 
(DBS listed no exports to Russia 
in 1953.) . 

On the over-all effect of the 
control system of the Western 
powers, here is the comment of 
Thorsten V, Kalijarvi, U.S. dep- 


| uty assistant secretary of state for 


economic affairs: 


“One of the most important 
points about multilateral co-op- 


ordinary amount of it. In fact, 
the multilateral export control 
system is unique—no such highly 
organized and detailed internatio- 


| nal co-operation in applying econ- | 


omic measures against the threat 
of aggressors has ever before 
existed, either in peace or war.” 


F. RONALD GRAHAM, JR. 


senior partner, Graham & Co., 
has been appointed to the Gov- 
erning Committee, Montreal 
Stock Exchange. 


is’| 
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Franee Could 
For Canadian 


(Continued from page 1) 
been pressing for a quicker settle- 
ment of the debtors’ accounts. 

| The German line hasn’t sat too 
well with the British or the 
French or any other European 
nation on the debtor side. They 
are saying that Germany ought 
to free more of its impor.s from 
the rest of Western Europe. 

And here in France, certainly, 
it is claimed that other countries 
with a less favorable balance than 
Germany have gone further in 
admitting imports from the others 
than Germany has. 

On the other hand, the Ger 
mans have opened more of their 
trade to dollar imports. This is 
}one reason why they enjoy such 


It’s A Coy Group ind — 


McCarthy Toronto Plans 


(Continued from page 1) 
be ok,” but that Mayor Lamport 
personally has not been specially 
invited to attend. The Mayor has 
declared he would not extend a 
civic welcome to the Wisconsin 
senator. 

Hladun said tickets would be 
made available “mainly to organi- 
zations and churches in order to 
keep out as much of the riff-raff 
as possible.” 

He further denied that plans 
had been considered to make the 


| affair a two-day anti-Communist 


rally complete with parades, 
“This is to be a one-night stand.” 


Hladun said he hadn't heard re- 


| ports that several trainloads of 


people from Quebec were plan- 
ning to attend. 


Planned in Washington 


Preliminary arrangements for 
the McCarthy visit had been made 
during Hladun’s recent visit to 
Washington, the ex-Communist 
told The Post. 

John Blackmore, Alberta Social 
Credit MP who has spoken in 
favor of McCarthy is not on the 
Toronto committee, Hladun 
added. 

Hladun was born in Manitoba 
the Lenin Com- 
munist school in Moscow during 


| the early 1930's. After his break 


with the party in 1933 he said he 
had found in Russia “diabolical 
and beastly plans, leaving no re- 
spect or compassion for the in- 
dividual.” He has written articles 
| about his taining as a Communist 
|and spoken many times on Com- 
munism, most recently to groups 
| in Montreal and London. 


He appeared in Washington re- 
| cently as a prosecution witness in 
|hearings involving Ben Gold, 
| head of the International Fur and 

Leather Workers’ Union. 


Father Branch was a long-time 


IRELAND 
ENGLAND 
FRANCE 
HOLLAND 


A new high in gracious living afloat 
is attained on Holland-America Line 
ships—with their centuries-seasoned 
heritage of seamanship, immaculate 
shipkeeping, warm hospitality, 
friendly, courteous service, and 
famed Continental cuisine. 


Celebrated twin thriftliners, com- 
pletely air-conditioned. Smart, sleek, 
modern—teaturing virtual run-of-ship 
privileges for ist class passengers. 


Special Sailing from MONTREAL 
RYNDAM-—JUNE 19 


38 Melinda Street, Toronto 1, Ont., Tel. Empire 4-2453. 
Offices alse in Montreal, Winnipeg and Vancouver. 


To EUROPE by Netherlands Government Vessels 


From Halifax di 

Beer Apr. 9; 
Pp, imess and 
traditional friend!i- 
ness. Ample room for 


recreation and fun. 
ntiful menu. 


Directorate-Genera! of Shipping (Ministrie 
The Hague, The Netherlands. 


te 
favre. Prem. New 


et Se 1 5; Sibajek 
17 stops ae ~ 


rect to Rotterdam: Groote 
Apr. 22. From Quebec 
Groote Beer 


wis May 15 steps aise at 
atte 
Tort to Seuthoneten ont 


van Verkeer en Wa 
land-America Line, 


;resident of Gravelbourg and 
Moose Jaw in Saskatchewan 
where he operated a job printing 
shop that also printed several 
weekly papers. He was also a 
frequent speaker.on local radio 
there. 

From Saskatchewan he moved 
to Ottawa a few years ago. A 
Chancery spokesman there told 
The Post he “wouldn't be sur- 
prised if Father Branch was mix- 
ed up with the McCarthy affair.” 
He recalled that Father Branch 
had been very strongly anti-Com- 
munist in his publications and 
had been constantly in contro- 
versy with church authorities be- 
cause he would not agree to con- 
form with central direction of the 
Church in its general fight against 
Communism. 


‘Loss Leader’ 
Probe Ahead 


(Continued from page 1) 
definition of a “loss leader” yet 
| stated is that it is “the selling of 
goods at or below cost in an 
attempt to draw customers into 
| the store where they may be ex- 
pected to do some other buying.” 
Currently, cut-rate prices fof 
cigarettes are one example of 
what is being claimed is a loss 
leader, But the commission hear- 
ings may cover a wider field once 
they get into the problems of the 
| highly competitive retail market. 
| Cut-rate prices of electrical ap- 
| pliances in some areas will quite 
| probably be brought to the com- 
mission’s attention. 
Interested trade associations are 
being advised of the hearings and 
| representations are expected from 
consumers, manufacturers, inde- 
| pendent dealers, and department 
and chain stores. 


Now Be Ripe 
Export Drive 


}a good reputation in Canada and 
| the United States. But the French 
ask whether they are not curry- 
ing ‘favor with North America 
instead of behaving like good 
Europeans. 

This business of European in- 
tegration—as it’s called—some- 
times seems like a fetish of the 
French. But it’s only fair to re- 
member that it was a United 
States fetish long before the 
French took it up. It was the 
Marshall Plan administrators, and 
particularly Paul Hoffman of 
Studebaker and the Ford Founda- 
tion, wno preached this doctrine 
of forming a “single market” in 
Western Europe. 

It is, perhaps, typical of the 
French that having bought the 
U.S. idea they should pursue it 
with greater fidelity and consist- 
ency than their teachers. 


Would Split Europe 


But to come to convertibility, 
my French source tells me that 
the two countries which could 
“become convertible” tomorrow 
are West Germany and Belgium. 
The Netherlands, he says, 
borderline, but might be able to 
do it. 

Such a move, starting with 
Germany, would split Europe 
right down the middle. It's al- 
ready split in half by the Iron 
Curtain. This wuuld again bisect 


1S 


the part of this side of the cur-| 


tain. 

The threat of German convert- 
ibility, I am told here, could be a 
sort of reinsurance against the 
failure of “European integration.” 
This obviously refers to the 
European Army. Suppose the 
French Assembly fails to accept 
the European Defense Community 
—then the Germans could say 
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WESTEEL TRUCK TANKS— STORAGE TANKS 
RECOGNIZED CANADA-WIDE AS THE FINEST. 


SERVICED AT 8 PLANTS ACROSS CANADA 


In the Petroleum Industry, too, the name 
Westeel is synonymous with dependability 


TRUCK TANKS @ AIRPORT REFUELING TENDERS @ FUEL OIL 
TANKS @ STEEL DRUMS # UNDERGROUND STORAGE TANKS 


| 


| failed; and that they are there-; 


| fore free to make their own 
terms with the dollar area, which 
they-can do better than anybody 
| else in Europe. 

With any luck this won't hap- 
pen, It it doesn't, the ball will 
stil. be with the British. Here in 
Paris, where they don’t like the 
idea of other people becoming 
convertible, they say that the 
U.K. made it a condition that 
| U.S. tariffs should be improved: 
and that therefore the U.K. 
cannot move. 

In London, as I reported last 
week, I had the impression that 
the British may waive this con- 
dition. France obviously hopes 
not, If, in spite of their hopes, 
Mr. Butler can pull his political 
supporters and his half-reluctant 
officials into convertibility, then 
this is what the, French fear: 


j; that European integration has/| 


Gas Pipeline A Year Away 


(Continued from page 1) 


allowed to harm the Ontario mar- 
|ket for Alberta gas. 


If Consumers’ can make a deal 
with Trans-Canada, it presumably 
could go ahead with a Niagara- 


Toronto pipeline to bring in U.S. 
gas by the end of 1954. 


A major topic at any parley 
between Trans-Canada and Con- 
sumers’ would be the question of 
a financia] arrangement covering 
the expense of the $7 million 
Niagara-Toronto l-ne. 


| Consumers’ has suggested it can 
|import U.S. gas until Alberta gas 
is available and then change over, 
being relieved of its U.S. con- 
tract. It has also said it could 
write off the cost of the Niagara- 
Toronto line, which could be used 
eventually as a means of supply- 
ing Alberta gas to the Niagara 
peninsula and the United States. 


But Consumers’ would like to 
reach agreement with Trans-Can- 


‘New Montreal Building 
Speeds CGE Operations 


Canadian General Electric Co. has 
opened a new 156,000 sq. ft. office 
and warehouse building in Montreal 
| The building. at 5000 Namur St., is 
| part of CGE's $60 million postwar 
|} expansion program, largely aimed 
at streamlining distribution. 


Look For It Here 
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ada covering the cost of this line. 

Can it do so? “I've 
commented a Consumers’ official. 

From Trans-Canada’s point of 
view, any financial share in the 
Niagara line would have to 
linked with an evaluation of the 


no idea,” | 


Be | 


benefits which might flow from | 


building up the Toronto gas mar- 
ket ready for Alberta gas. ‘ 


Charge B.C. 
Gas Retailers 
Fixed Prices 


Restrictive Trade 
Practices Commission has _ re- 
ported an alleged price-fixing 
arrangement among Vantouver 
area gas retailers which operated 
against the public interest in the 
years 1951-52. 

In a document tabled in the 
House of Commons by Justice 
Minister Stuart Garson, the Com- 
mission charged that the alleged 
deal is an appropriate case 
the Justice Minister to seek 
judicial restraining order against 
all parties. 

Said the Commission in its 165 
page report: 

“In no case should the regula 


Canada’s 


a 


for | 


| 
| 


tion and control of prices rest in | 


the hands of those who have a d 
rect inancia]' interest in the 
profits to be made from sales of 
the commodity.” 

Main points 
charges were: 

—The arrangement 
vented or lessened 
and “substantially” controlled the 
retail] sale of gas in the Vancouver 
region. 


in the report's 


had pre 


—Gas retailers had joined to- | 
And now a new improvement in phosphors, resulting 


gether, agreed upon a uniform 
markup, sold for a uniform retail 
price. 

—Named as principal partic- 
ipants were the Retail Merchants’ 
Association of Canada and George 
Matthews, head of its B.C. board; 


an unincorporated association of | 


Vancouver area gas retailers, and 
its secretary, J. L, Kinneard; 31 
retail gas dealers. 

—Efficiency of larger volume 
did not lead to lower gas prices. 
Generally, “as control, even by a 
public authority, is so much a de- 
parture from fundamental prin- 
ciples that it should be resorted 
to only in exceptional cases, pri- 
vate control is all the more 
repugnant to the whole body of 


35 
33/ our accepted economic and social 


; standards.” 
, 


competition | 


| question how much 


a 


The U.K. example, they say, / 
would certainly be followed by 
Germany, Belgium and Holland. 
This would create one half of 
Western Europe with strong, and 
convertible currencies, and an- 
other half of Europe poor and 
with weak currencies. Main 
parties in the weak half would be 
France and Italy. 

It is just conceivable that 
France might manage the same 
limited degree of convertibility 
as is proposed for the U.K. He 
thought it quite impossible that 
Italy could. 

A Political Question 

Here, as in the U.K., it comes 
back to a political question. In 
U.K. it is the question how far 
Mr. Butler may be able to carry 
the Conservative Party. Which 
probably comes back to the 
temporary 
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dislocation and 
might be caused if the barriers of 
protection were reduced. 


It is really very like the prob-| 


lem of the Canadian textile in- 
dustry. It is a question of how far 
a government dare abandon its 
protection of uneconomic indus- 
tries. This is a difficult question— 
politically—in every country. The 
U.S. is having more than enough 
difficulty with it: it certainly 
cannot blame any of the Euro- 
peans. 

Here in France there is a 
peculiar difficulty. It Is the num- 
ber of people who vote Commu- 
nist—without being Communists. 
Every French Government has to 
reckon with the possibility that 
unemployment might increase the 
number of Comnmrinist voters 
enough to put the real party-line 
Communists into power. 


Where There’s MAXIMUM PLANT EFFICIENCY 
| There You'll Find SYLVANIA FLUORESCENT LAMPS! 


In factories, stores and offices—right across Canada—the 


superior performance of Sylvania Fluorescent Lamps is 
helping to speed production, increase working efficiency 


and cut lighting costs. 


in longer-lasting brightness, brings to users of Sylvania 
Fluorescent Lamps a new “bonus” of light. All Sylvania 
lamps contain this more efficient, stabilized phosphor which 
provides a substantial increase in lighting value af no 


extra cost! 


Stabilized phosphor is an exclusive processing technique 
that enables the coating on a Sylvania Fluorescent Lamp ‘ 


to maintain a higher degree of brightness for a longer 

period of time. This extra efficiency is now added to the 

other famous characteristics of Sylvamia Fluorescent Lamps 

- +. and represents still another reason why you get more 

for your lighting dollars when you specify and buy sytvania! 

There are also Sylvania Incandescent Lamps for every interior 
need ... and for many outdoor applicati 
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This may be an excuse for lack 
of initiative but it is a respectable 
excuse. And it reinforces the 
argument that premature con- 
vertibility. by Britain or by 
Germany might undermine the 
cause of European integration 
which has been a sacred cow of 
the United States these last sev- 
eral years. It is, perhaps, the best 
card the French have to play 
against the German:’ ability to 
face up to the consequences of 
convertibility. 

Obviously our trade prospects 
are vitally involved. Militarily, 
European integration—with a 
German military contribution—is 
clearly what we want. Tradewise 
the widest possible convertibility 
is what we want. It will increase 
our chance of exporting. But how 
we get both nobody pretends to 
' know. 


VIVANIA 


ELECTRIC (CANADA) LTD. 
Moavtocturers of Flueresceat, Incandesceat and Photoflash Lampe 


Head Office and Plants: Drummondville, Que. 
General Seles Office: Montrec!, Que. 
Distributors ja Leading Cities A Conod 





MACDONALD METALS AND 


ALLISON F, MOSHER 


The recent appointment of Mr, Mosher 
es Manager, industrial Division hos been 
ennounced by Macdonald Metals and 
Plastics Limited of Waterloo, Quebec. 
A Graduate in Electrical Engineering 
from the University of British Columbic 
and in Business Administration Vrom the 
University of Western Ontario, Mr. 
Mosher joined Macdonald's on. the for- 
mation of the Industrial Division of the 
Compony last year. 

Mr. Mosher will be responsible for the 
Soles and Engineering of electric heat- 
ing elements, wire shelving, and other 
metal and plastic components to Cona- 
dian appliance and radio-television mon- 
vfacturers. 


OUR TOWN 
EIGHTY MILES FROM TORONTO 


Needs another small industry em- 
ploying twenty-five to fifty men. 
Interested citizens will build a new 
plant for a reputable firm, to be paid 


Oils Flexing Their 


By PAUL DEACON 


Muscles 


' Stock Prices Jump With Oil Expansion, Market Growth 


“Amidst the flurry of more} il 

speculative issues on the stock | Record of the 0 

market of recent weeks, investors | 

haven't lost sight of the growth | 

possibilities of stocks of the major 
oil companies. 

Since the year end, Imperial Oil 
shares have risen in price 18%, 
British American, Oi] 4%, McColl- 
Frontenac common 10% and Cana- 
dian Oil common 33%. 


% inc. 
in earns. 
per sh. 
% 
+16 
+35 
+24 
+33 


Eomings per 
Common Share 
3953 1952) 
$ $ 
imperial Oil °1.60 1.38 
Brit. Amer, 12.40 1.78 
McColl-Front. 2.71 2.18 
Cdn. Oil Cos. 1.06 0.80 


*Preliminory. 
tEstimate. 


For the first three at least, part; A steadily growing demand for 
of this rise is undoubtedly a re-| petroleum products was a big 
of renewed investor} factor in these increases, Cana- 
interest in western oil stocks, fol-| dian Oil reported a 14% rise in 
lowing new discoveries in West-|the value of sales and.a 28% in- 
ern Canada. The Toronto Stock | ‘crease in physical volume, B-A 
Exchange index for western oils | reported an 8% increase in vol- 
this week was 14% higher than | ume. Imperial was 9% ahead in 
at Dec. 31. ithe first nine months. 

Financial results of 53 of the big; Big improvement for B-A was| 
companies now becoming avail-|jn its U.S. operations. Bringing | 
able are backing up the market's | jnto production of new wells there 
more optimistic appraisal of their | plus the opening up of new pipe- 
stocks, however, and this is prob-|jine outlets for its crude pro- 
ably a more important factor in| duced increased revenues. In ad- 
market moves of these stocks than | dition, 1952 operations «there were | 
is the case with the stocks of non-| adversely affected by a strike, and | 
integrated producing and ex-|/this reduced earnings that year. | 
ploration firms. Canadian Oil, which confines | 

The Earnings Gains its activities to refining and dis- 

McColl- Frontenac jl ' Co.,| tribution, got a pe lift oo wg re 

ich is issuing i from its new refinery at Sarnia. 
Toads see hoo tant ennabanond In the last half of the year, the 
earnings on its common stock of plant was processing crude at a) 
$2.71 a share, a 24% increase in| Tate in excess of its rated capacity 
earnings per share over 1952. of 20,000 barrels daily. 

Canadign Oil Companies, whose Big Growth Ahead 
report has just been released,| The growth is not all past by 
showed an increase in per share| any means, from present indica- 
earnings of 33% — $1.06 versus/ tions. Industry studies indicate 
the demand for petroleum prod- 
ucts should continue to rise at the 
rate of 7%-8% annually. 

President W. H, Rea of Gana- 


Imperia] Oil hasn’t yet issued 
its report, but a preliminary com- 
pany estimate put per share earn- 


price ronge 
$ 


36 %-26% 
22%-16% 
38%-23% 
17 


Marketing Stocks 


Price 
No. of 
times 

eoms. 


20.6 

9.1 
10.7 
15.3 


ind. + 
Yietd 


“lo 
2.42 
3.20 


3.45 
3.08 


Recent 
Price 


1953-54 
Div. 
$ 
0.80 
0.70 
1.00 
0.50 


$ 
33 
21% 
29 


-11% 16% 


Dock Co. Proceeds of the latter 
issue are mainly for refunding an 
earlier issue; of the Dofasco issue, 
for general corporate purposes. 
A new issue of British Colum- 
bia Teléphone Co. ordinary stock, 
in the form of rights to be offered 


| shareholders, is expected shortly. 


Last previous ordinary stock 
financing by the company was 
in April, 1953. At that tire, 
stock holders were offered new 
shares on a one-for-three basis at 
$29 each. Stock has been trad- 
ing recently around $39, against 
$35% at the end of 1953. 


* 


Bell’s Quarterly Reports ° 
Important Step Forward 


Bell Telephone Co, of Canada’s 
decision to issue quarterly finan- 
cial statements is an important 
step forward in the company's 
stockholder relations program. 

Bell has more shareholders than 
any other company in the country 
— more than 100,000 people are 
part owners of this huge utility. 

The split of the zompany’s stock 
in 1948 played a big part in de- 
veloping the wide public invest- 
ment interest in the company. It 
also meant that more people — 
many of them subscribers — de- 


* a 


| Textile Firms Fire Answer 


» “Over-E ion’ Cha 
To ‘Over-Expansion rge 
MONTREAL (Staff) — Revenue; essential Canadian industry to be | 
Minister McCann's suggestion that | able to supply three-quarters of | 
Over-expansion of the Canadian! the total market without being | 
textile industry might be a prime} regarded as over-expanded,” the} 
factor behind its present difficul- | Institute concluded. | 
ties, hit a sensitive spot, | Canada’s cotton industry spent 
| Textile producers have always /| over $107 millions on new machin- | 
iclaimed their capital expendi-|ery and maintenance’ of equip- 
| tures of recent years have been| ment 1947-53, synthetics $160 mil- 
aimed primarily at modernizing | lions, woolen and knit goods over | 
plants and raising efficiency. Very | $60 millions, 
| little, these producers have con- | Even in the fast-growing syn- 
| tended, has been designed to ex-! thetics branch, it is usually argued 
| pand productive capacity, | that expansion has not been ex- 
Reflecting this rather touchy | ceptional in relation to natural | 
| point, the Primary Textiles Insti- | growth of this industry. 
| tute fired off an answer saying) Dr. McCann’s statement appears | 
|that charges of over-expansion| to “have crushed any hépe that 
} are not merited. “What littie ex-| further government measures to 
| pansion that was undertaken dur-| restrict imports would be ap- 


ing and after the war,” it main-| plied. He is reported to have told | 





tainéd, “has been much less than/a labor delegation that no new 
the expansion of the Canadian | action is planned. 
| market, and most other Canadian | aceite 
| metres Dave grown faster than | BEAUPORT, QUE. School Com- 
| their markets. ae oe sold $156,000 3% bonds 
ue 1955 and 4,000 4% due 
..-  Eatnetg of Saperts | pasa $6: Gtonniet Ruel & Co., J. E. 
‘Before World War II,” it) Lafiamme Inc. and La Corporation 
added, “Canadian mills supplied|de Prets de Quebec at 94.07. Net 
73% of the fabrics used in this| cost 4.3%. Proceeds for enlargement 
country, the remainder being| of school. Provincial grant of $150,- 
imported. The largest actual out- | — aes oh 7 inns ogy 
put ever achieved was in 1950,| ments. Net funded debt at June 30, 
but by then imports had increased 1953, $225,200; population 6,000. 
ito such an extent that domestic cz 
| mills were supplying only 68% of 
the market.” 
| It said that if Canadian mills in} 
1953 had produced at the peak of 
1950 they would still have tur ed! 
out only 73% of the cloth used. 
But imports increased and pro- | 
duction dropped, so domestic | 
mills supplied only 56% of the! 
market. j 
“It should be reasonable for an | 


POWER CORP. OF CANADA re- 
ports $44,000 debentures converted 
into 1,408 common shares, mcking 
473,805 shares now outstanding. 


benefit the company as well as 
| those interested in its securities. 
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The 
Right Decision 


Sometimes investors are content to take @ 
chance when purchasing a new security. 


But usually they wish to be sure beyond 
reasonable doubt that the security they sel- 
ect is the right one for their needs. 


In the latter case, many wise investors con« 
sult us. The advice of our organization, with 
its many years of training and experience in 
the securities field, is usually invaluable to 
them in making the right decision, 


Our organization is available to assist you 
at any lime. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New Yori 


We take pleasure in announcing the opening 
of a Branch Office located at 


200 Charlotte Street 


veloped a better understanding of | 1) announcing the new policy at | 


for at cost over s period of years. ings at $1.60, a 16% rise. 


dian Oi] stated in that company’s 


SYDNEY, N. S. 


the job the company is doing and | jast week’s annual meeting, Presi- 
hopes to do. When the company | dent T, W. Eadie suggested that 
reddy under study. “There are|Was seeking higher rates, this| “the clearer understanding of our 
sound reasons to expect a con-| Was of no smal] significance. program, plans and policies which 
: : tinuing increase in the consump-| Now, in addition to the normal | will result is bound to assure in- 
aoe oo toe ch3s-gn0s range (ree (oo of petroleum products in flow of information on company | creasingly cordial and confident 
Financial Post. March 6) Canada,” he said, matters issued by Bell, there will) relationships. It will also pro- 
a — -- Among the new facilities now | be financial reports coverirg each | mote, on the part of all telephone 
eee eee ee i under construction or planned to | Quarter. These should help in- | people, that sense of personal par- 
‘meet the expected rise are Im-|vestors keep up-to-date on this/| ticipation and proprietorship that 
B perial’s new 41,625-bbl.-per-day | key phase of operations. }ensures the very highest stand. | 
|refinery at Halifax ($25-$30 mil-} These regular reports should ards of service.” 
lidns), its $7 million, 5,500 bbl. . -— —_—_—— 
| expansion at Regina,.its $10 mil- 
lion 12,000-bbl. expansion in Mont- 
real and its $15 million expansion 
at Edmonton; McColl-Frontenac’s a 
| $4 million, 5,500-bbl.-per-day ex- | 
| pansion at Edmonton; and B-A’s | 
| $8 million catalytic cracking unit | 
}at Clarkson. A newcomer to the | 
Canadian field, Canadian Petro- | iy 
| fina, is building a 20,000-bbl. re-| . 


lock + woo Ey npr h Ow easily the m1 ess ip 


facilities, for crude and for prod- | 


report that an increase in the 
capacity of its new refinery is al- 


Present wages average $1.01 per ° 
hour for men, 60 cents an hour fer Mr. Victor F. Coffin, Manager 
girls. Other costs are in propertion. 
Further details from our consulting 


engineer. 


P. H. KEAYS, 66 KING ST. EAST | 
HAMILTON, ONT. | 


Still to be heard from is British 
American Oil Co. Unofficial 
estimates of its earnings indicate 
a rise of 35%-40% over 1952's | 


Eastern Securities Company 
LIMITED 


Established 1910 
Saint John, Moncton, Fredericton, Charlottetown, Summerside, Halifax, Sydney 
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Can Cigarettes 
KILL YOU? 


by Sidney Katz 





Is lung cancer really caused by cigarette smoking? 7” 

. This is the chilling question six million Canadian . 
smokers are asking. Now the April 1 issue Maclean’s “ec iti 

brings you the facts on the most controversial Ye 


medical topic of our times. 


The immediate outlook, as well 
as the longer term outlook, ap- 
pears quite favorable. There are 
some indications that crude oil! 
| prices may have to decline to} 
meet competition from the Near | 
East and growing production on! 
this continent, There have been 
some reductions in end products 
prices recently in the U. S, In- 
dustry people here deny that a 
reduction in crude prices is in-| 
evitable, however. 

In any case, while fully inte- 
| grated companies would suffer) 
|from such a reduction, their re- | 
| finery and distribution operations | 
wouldn’t be hurt, And they would | 
also be helped to the extent that) 
they import crude from abroad 
themselves, 

Demand so far this year has 
been strong, and sales are re- 
ported running ahead even of 
record 1953, It’s a good start, and 
most oil men contend there should 
be a good finish too. 


* - 


Canadians Still Hold 
Majority in Simpsons 

Investment circles have been 
| commenting for some time on the 
|strength in shares of Simpsons 
| Ltd, The stock has been trading 
|for some time in the $15-$15% 
'range which at -ts 50c a share 
annual dividend rate gives a yield 
| of 3.3%-3.2%, 
| With a considerable amount of 
| the buying coming from U. S., at 
|a price which permits a relatively 
| small yield, investment men have 
| been wondering out loud whether 
lor not this indicates a move to 
obtain control of the company. 

The U. S. interest in the com- 
pany has risen in the past year by 
|}about 60%. But on the evidence 
| now available, it hardly looks like 
la concerted effort by any one 
| group for control. 

Present holdings by U. S. inter- 
|}ests now appear to be just over 
|half.a million shares, including 
| 60,000 held by one large U. S. in- 

vestment trust operating in Can- 
ada, This is just one-sixth of the 
three million outstanding, 

A lot of the increase has come 

through a big increase in small 
| holdings, plus some fairly large 
jincreases by big holders. The 
|number of U. S. shareholders has 
| risen from just under 400 in Feb- 
}ruary last year to nearly 1,100 
| now. 
One U. S. investment house has 
|increased its holdings in this 
| period from 16,300 shares tc 57,- 
| 800. Another has added 20,000 
shares to its holdings to bring its 
total to 30,400. 

So far, however, contro] appears 
jto rest solidly in Canada. One 
|important Canadian ownership 
| group in the company alone holds 
|More than 280,000 shares. 


} . 7 * 


| Several New Issues 

Looked For Shortly 

An issue of $6 million 414% 
| 15-year sinking fund debentures 
df Dominion Foundries & Stee! 
Ltd. is expected soon. Also in 
the works, it’s »reported, is a 
$650,000 issue of 5%% 20-veap 
debentures of Saint John Dry 


ig 
| 


.. DESOTO >, 2" 
ina Pha’ pccvathe 


with PowerFlite 


PLUS: Part 2 of Thomas B. Costain’s dra- 
matic story of early Canada, “The White 
and the Gold” , . . a profile of India’s 
Nehrus by Nayantara Pandit ... and a 
host of other features that regularly dis- 
tinguish each issue of Canada’s National 
Magazine. 


MACLEAN’S 


Canada's National Magazine 
NOW ON SALE 


A Maclean-Hunter. Publication 


—_—_ — ——_ ee 


AIRCRAFT FOR SALE 


One BRISTOL FREIGHTER 
Payload 12,200 ibs. on 500 mile flight 
44 passenger capacity 
1500 hours since new 
Spare Engine and Propeller — Adequate airframe spares 


One CANSO PBYSA 
Passenger — Freighter 
YOUR CHOICE OF THREE 
Two DOUGLAS DC 3's 


Passenger — Freighter — Executive Conversion 
To suit your requirement 


YOUR CHOICE OF SIX 
All fully licensed and presently operating in Canada 


AVAILABLE IMMEDIATELY 


For particulars and prices contact 


MARITIME CENTRAL AIRWAYS LIMITED 
Charlottetown, P.E.!. 


Demonstration Ride--- 
let its performance ‘convince you 


So much GO is yours to enjoy. Drive the new 1954 DeSoto Powermaster 
6 with PowerFlite—and discover a different kind of performance, completely 
new to 6-cylinder automobiles. PowerFlite—smoothest and most powerful 
of fully automatic transmissions—assures you of amazingly fast acceleration 
to highway speeds. You move forward in one effortless motion without 
lifting your foot from the accelerator—PowerFlite makes its single shift 
for you at exactly the right time. It is standard on all 1954 DeSotos. 


Comments on Canada's Foreign Trade 


Too Old at 407 


Formal Principles of Public Company Accounting 


THE TAX REVIEW 
Recommendations on Federal Tax Statutes 
Latest Tax Cases, Orders and Regulations 
in the 


MARCH 


PIONEER OF FULL POWER STEERING 


Full Power Steering takes all the hard work 
out of parking and steering. It's on the job 
all the time from the moment you start your 
engine. Optional at moderate cost on all 1954 
DeSote cars. ; 


And in the 1954 DeSoto Powermaster you ride in luxurious comfort 
surrounded by beautiful appointments. You feel relaxed and at ease, in 
full command of the road. The miles slip by and you're there before you 
know it. Phone your Dodge-DeSoto dealer for a demonstration ride today, 


$5.00 a year $5.00 a yeor 


DESOTO Firedome V-8 and Powermaster 6 
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Compton Market Value Up 
As Base Metals Advance 


Base metal stocks reversed their downtrend during the past month 
and scored good advances, notes Compton’s manager. A stronger U.S. 


demand for lead. and zine coupled with fractional 
both metals gave an impetus to the base metals 


price advances in 
, and brought 


group 
good gaihs in the market value of the Compton account's holdings 


of such stocks as Hudson Bay Mining & Smelting and Consolidated 


Smelters. 
‘| Over-all market value of the Compton account increased by nearly 


: 5 
MR. J. A. COWAN 


Mr. F. A. M, Dawson, General Manager, 
Refrigeration Supplies Company Limited, 
london, Ontario, announced his retire- 
ment on March 8th, 1954 and named Mr. 
J. A. Cowan as his successor. 

Mr. Cowon was previously General Sales 
Monager of Kelvinator Sales Corporation 
Limited, and is a well known figure in 
the Canadian refrigeration industry, hay- 
ing served in various capacities in the 
Kelvinator sales organization over the 
post twenty years. 


$200 in the month ended March 15. 
Compton’s Manager Says: 

A noticeable price improvement 
in Canadian base metal shares, a 
larger volume of transactions, and 
the establishment (on March 12) 
of a twenty-four year peak for 
the Dow Jones index of industrial 
stocks, @featured trading on Cana- 
dian and New York stock markets 
during the month ended March 15. 

The Dow Jones industrial aver- 
age at 301.34 cn March 12 com- 
pares with 301.22 on Oct. 25, 1929. 
Trading on both markets was se- 
lective. 

Base metal stocks, which have 
shown almost continuous weak- 
ness since early in 1951, reversed 
their trend during the month and 
scored good advances. A stronger 


IMPERIAL BANK OF CANADA 


Qunounees 
that a Branch of the Bank will 


ccceaninatanitaale ineaataciideciniinll enttlaicdh deen inant 
demand for lead and zinc in the 


U.S. coupled with fractional ad- 
| Vanees in the price (%c per lb. 
for lead az.d %c per Ib. for zinc, 
the latter advance being the first 
since January, 1953) of’ both 
metals gave an impetus to the 
base metal shares, with the result 
that such stocks as Hudson Bay 
and Consolidated Smelters scored 
good gains. In €pite of the Chilean 
copper’ surplus, the price of that 
commodity has remained fairly 
steady for some months past. The 
price of scrap copper in the U.S. 
was increased a week ago. 


An indication of the improve- 
ment in both the Canadian and 
the New York market during the 
past month is shown in the fol- 
lowing comparison of the prin- 


Mar.15 Feb. 15 
327.75 326.56 
74.63 


industrials «sss» 
golds 
139. 


TSE: Western olls 7. 98:17 | BAe? 
Dow Jones industrials .. 208.88 290.48" 

Although the stock exchange in- 
dices have been steadily climbing 
in recent months, investors are 
keeping a close’ watch (for the | 


S.E, 
S.E, 


short term. outlook) on a number | 


of Canadian and U.S. econorhic 
indicators. 


L. 8. ODELL 


has been elected vice-chairman 
of the board, Building Products 
Ltd. : 


—RMarch 20, 1954 


Can. Javelin Drops Plans 


To Take Over Nfld. Group 


MONTREAL (Staff) — Plans to 
shift control of Newfoundland & 


We, as principals, offer 


be controlled by the Newfound- 
land Government. 


Labrador Corp. into priyate hands| Javelin President J. C. Doyle 
have collapsed, with this week’s| explained the move by saying that 
announcement that Canadian/the company has decided to con- 
Javelin Foundries & Machine|centrate fully on developing its 
Works Ltd. is not going ahead)2300 square mile concession in 
with purchase of a majority| the Wabush Lake area where dia- 
interest. mond drilling has been under way 
Javelin purchased 200,000 shares! since late in 1953. ‘This concession 
of the Government - controlled | was acquired from NALCO by the 
NALCO last year at $5 each and! company last June. 
acquired an option to purchase} As part of the new arrange- 
another 1,300,000 at the same|ment, Javelin says that a new 
price, to be taken up later. contract has been drawn up with 
This arrangement has now been| NALCO providing for a 99-year 
shelved, it was announced by | lease of the Wabush area, together 
Pemier Smallwood. Javelin is re-| with a preliminary three-year ex- 
taining 80,000 shares, has returned | pjoration and two-year develop- 


THE FINANCIAL POST 


PROVINCE OF NEW BRUNSWICK 


3%% SINKING FUND DEBENTURES 


DUE APRIL 15, 1970 
(CALLABLE ON OR AFTER APRIL 15, 1966) 


PRICE: AT THE MARKET 
TO YIELD ABOUT 3.80% 


BELL, GOUINLOCK & COMPANY 


LIMITED 


and been repaid for the balance, 
and has dropped the option, 
Thus NALCO will continue to 


Bell Earnings Up, But Still. 
Needs Larger Surplus—Eadie 


MONTREAL (Staff)—Bell Tele-| telephone rates. Mechanization is | Sale of the deposit. 


phone Co. of Canada’s earned sur- 
plus, raised substantially in 1953, 
is still not adequate and must be 
increased, President T. W. Eadie 
indicated at the annual meeting. 

It totaled a record $14.4 millions 
at the end of 1953, against $7.2 
millions a year earlier, but was 
still only equal to seven months’ 
dividend requirements. 

The dollar figure, Mr. Eadie 
noted, might have been more than 
adequate 10 years ag». But since | 
then, telephones served have 
doubled, investment in plant has 


being accelerated. 

The building to house the first 
jof Bell’s two major automatic 
long-distance switching systems 
has just been completed in down- 
|town Toronto, with installation of 
}equipment to start shortly, he 
|noted. Second will be in Montreal 
|and both are scheduled for opera- 
tion within the next three years. 

On most calls, this equipment 
| will do all but the recording part 
of the long distance operator’s 
work. Having accepted a call 
dialed into it by the operator at 


tripled, and capital obligations | the originating end, it will look 


have more than tripled. Surplus 


|must be buili up, he maintained, 


up routes with the aid of an elec- 
| tronic card index, remember the 


ment concession. 

Last fall, it was reported that 
Javelin was  dickering with 
various U.S. steel and iron com- 
panies, attempting to sel] them 
the Wabush Lake deposit in order 
to enable it to buy contro] of 
NALCO. In other words, that 
purchase of the stock hinged on 


MONTREAL 
LONDON 


Javelin denies. this, claiming | yield a shipping concentrate aver- 
that the two deals have not been | aging 64% iron. 
interconnected in this'way. The| So far, the company has not 
deposit has not been sold, how-|announced its development plans 
ever, although the company states | for this year. 


that negotiations are still under| Meantime, it is also announced 
way. that Victor P. Geffine, who was 


Javelin says it has_ spent 
$900,000 so far on the Wabush|! 


ESTABLISHED 


TORONTO 
HAMILTON 


vice-president of Cleveland Cliffs 
Iron Co. until last year when he 
took over the presidency . of 
NALCO, is no longer a vice-presi- 
dent of Javelin, Mr. Geffine, says 
Javelin, could not hold down both 
jobs at once. 


Lake property, and that diamond | K E R N AG H A N & Co. Li "| ITE D 


drilling from October to February | 
has established “a commercial 
orebody of 120 million tons” on| 
the south shore. This averages | 
about 40% iron, but the company 
|has said that processing would 


E. B. Kernaghan . C 
K. A. W. Sutherland 


EM. 4-4256 


2nd Floor, 67 Richmond St. W. 


Members: ‘The Investment Dealers’ Association of Canada 
F. C. Woolley 


W. W. Davison 


J. F. Willis 
Toronto 
EM. 8-4894 





Steel production in the U.S. for 
January and February of this 
year amounted to 15,034,000 tons. 
This compares with 18,820,000 
tons during the first two months 


be established at the 
MANITOUWADGE TOWNSITE 


|to a level reasonable “in relation /number dialed while it is select- 
to our obligations to investors and/ing and trying routes, make the f 
t> customers who depend on the connection with the distant tele- 1894 “Seo 
good telephone service that only a| phone, ring its bell, and get to c 


1954 


IMPERIAL BANK 


OF CANADA 


“the bank that service built” 


As principals we offer subject to prior sale: 


$140,000 


THE BELL TELEPHONE COMPANY OF 
CANADA 


314% First Mortgage Bonds due February 15, 1973 
Price: 94.50 and accrued interest 
Yield: 3.6555 


BURNS BROS. & DENTON 
LIMITED 


44 King St. W. 


Toronto 


Winnipeg 


of 1953, and with 17,795,000 tons 
during the same period of 1952. 


During March the United States | 
Steel Export Co., a subsidiary of | 
U.S. Steel Corp. reduced .the ex- | 
port prices for hot-rolled bars, 
| hot-rolled reinforcing bars, sheets, 
| galvanized sheets, wire, nail and 
staple prices by. $1 to $10 per ton. 
Increased competition is said to 
be mainly responsible for the 
lower prices. 


Unemployment in the U.S. con- 
|tinued to rise during February 
| when 3,671,000 people were listed 
| on the unemployment rolls, an in- 
| crease of 584,000 over the January 
|total. Several weeks ago Presi- 
| dent Eisenhower stated that if the | 

March jobless total fails to decline | 
jhe wilt consider government ac-| 
| tion, including possible tax relief, 
in order to buoy the U.S. econ- 
omy. . 


Depending to some extent on | 
the type of industry, the financial | 
statements issued so far this year 
by Canadian corporations have 
| shown a mixed trend although, on 
balance, the 1953 results are a/ 
| little better than 1952. However, | 
Canadian investors are waiting 





| the publication of the 1954 first 
Place d’Armes | quarter earnings. | 


Montreal During the morith ended March | 
New York | 15, Compton received investment | 
income of $101.25. After the usual | 


}monthly withdrawal of $60 and/ 


company can assure.” 

The president pointed out that 
greater efficiency and produc- 
tivity has been a significant fac- 
tor in today’s “healthier relation- 


| ship” between operating costs and | 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ pubjished reports are footnoted. 


Hospital Supplies 

FISHER & BURPE LTD., Winni- 
peg, consolidated net profit of $73,- 
989 for 1953 was 19.4% higher than 
1952 net of $61,972. 

Early in 1953, Pierre Mercier & 
Cie. was purchased, giving company 
a Montreal office, and staif tc cover 
hospitals in Quebec. “It may be 
some time before this unit will make 
important contributions to the com- 
pany’s profits,” reports President 
R. W. Finlayson. 

W. Lloyd Wood Co., exclusive 
Canadian agents and distributors 
for manufacturers of drugs, toiletries 
and allied products, was acquired at 
midyear. oa 

The Mercier and Wood acquisi- 


ings, issuance of Class B shares and 
sale of debentures. “It will take 
some time before the new acquisi- 
tions can be properly integrated,” 
says Mr. Finlayson. 

The current year has brought the 
return of intensive competition and 
company has felt these effects, says 


|a quarterly withdrawal of $20 oe the president. The longer term out- 


cover safekeeping charges, man- | took, however, is “more. than satis- 


Are You Getting the Most 
Out of Your Money? 


Ce] was sure I was... until | had my 

sécurities analyzed! Then I found 
how I could improve my investment 
position considerably. 


“I sold certain bonds and bought some 
with higher yields; other bonds were 
converted into stock; and a trade in 
common shares brought me more income 
and greater prospects for capital 


appreciation.” 


If you think your investment position can 
be improved, we will gladly analyze your 
list for you, bearing in mind safety of 


princi 


l, income and 


»ssibilities for 


capital appreciation. There is no 
obligation involved. 


Simply send us a list of your securities 
and ask us what, if anything, 
can be done to intprove it. 


‘MsLeop, Younc, Weir & COMPANY 


_50 King Street West 
Toronto 
Telephone: EMpire 4-0161 
Ottewa 
Calgery Kitchener 


276 St. James Street West 


Winnipeg London Hamilton 


Quebec New York 


jagement fees, etc., his cash ac- 
count was increased by $21.25 to 
$146.34. 


The Compton Account 
Now Stands 


No, of 
Shares 


Cost *Market 
per sh. per sh. 


Common Stocks 


Abitibi Pwr. 

Aluminium 

Can, & Dom, Sugar . 

Can, Packers B. 

Can, Pacifie Riwy, .. 
50 Cock«hutt Farm E. .. 

Distillers-Seagrams .., 

reat kes Power .. 

Powell River 21.39 

B Watker-G. & W, .. 42.56 
Mining Stocks—Base Metals 
Consol Smelters ......° 17 
Hudsin Bay M.& S,. 54% 
International Nickel . 39 
Mining Stocks—Precious Metals 
Kerr-Addison 16% 
64.35 
3.90 


19% 


30% 
24.69 
9.08 
29.60 


17% 


5 McIntyre Porcupine . 
Teck-Hughes ......... 
Prefered Stocks 

Abitibi Pwr. & Paper 25.00 

120 York Knit. Mills A... 7% 


Cash $146.34 


Curr, Market Value of Fand .. $18,862.60 | Loan & debs. « 
$1,188.75 | Mtge. pay: 


Prospective Annual Income .... 

Aver. Yield on Original $10,000 

Aver. Yield on Curr. Mkt, Value 
*Bid orice Mar. 15, 1954. 


C.L.P. Offer For 
Comm. Alcohols 
Accepted by 80% 


MONTREAL (Staff) — Almost 
80% of the outstanding common 
shares of Commercial Alcohols 
Ltd. had been deposited by early 
this week under 
national Paper Co.’s offer of last 
November, it’s 


11.89% 


j 


18%% 
51% 
19 


25% | Ref. E.P.T. ....... 00 


26%4 | Bank loans ........+++ 
| Taxes, 


6.30% Earned surplus 


| 


| Working capital 


| 


anadian Inter-} 


uuderstood, A| 


majority of the outstanding pre- | 
ferred shares has also been de-| 


posited, 


share and $6.50 per preferred 
share — were due to expire 
March 17. Under the terms of the 


offers, they were not necessarily | 
binding on C.I.P. unless holders | 
of at least 90% of the shares of! 


each class had accepted by the 
expiry date. 


| 


Commercial alcohols has 48,325 | 


preferred shares and 342,010 com- 
mon shares outstanding. Shares 
of each class are entitled to one 
vote apiece. 


MAGOG, QUE. has sold $330,000 
4% bonds due 1955-74 to A. E. Ames 
& Co. and Banque Canadienne Na- 
tionale at 96.82. Net cost 4.36%. 

for waterworks and pur- 
chase of electrical system. Net 
funded debt at Dec. 31, 1953, $1,239,- 
830. Population, 12,096. 


—_ 


factory.” 
CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1953 
Net earnings 
Less: Deprec, 

Inc, taxes 
Net profit 
Less: Cl. A divds. ..- 

Cl. B divds, ...... . 
Surplus for year 


1952 


| Earnings per Share: 
1. A: fs 


rned .... 


Paid. 
Cl. B: Earned? . 
d 


33 d 
23% | 1953, 25.977 in 1952, 
| CONDENSED CONS. BALANCE SHEET 


* 1953 


430,233 
37,848 


As at Dee. 31: 


38's) Cash 


Accts, rec. . 

fife insur., C.8.V. «++ 

336,622 

685,053 
5.173 
4,636 


11,591 
Inventory .... 546,761 
1,198,239 


Total curr, asseis .. 


703,904 

89,964 
143,682 
233,646 


Total assets 


etc., pay. 
Total curr, tabs. .. 


Capital stock 

97,444 : 
co's accounts. 
Fei 401,407 


tAfter depr. res, ... 
fIncl. mn curr, assets in 


~~ NOTICE OF REDEMPT:ON 
To the holders of 


PR7VINCE OF NEW BRUNSWICK, 
CAN/ DA 


4.2% Nineteen Year Sinking Fund 
Debentures Series RK Dated December 
1, 1951 and Due December 1, 1970 


NOTICE 1S HEREBY GIVEN that 
pursuant to and under the provision of 
Orders-in-Council Nos. 51-1448 and 51-15¢8 
of the Province of New Brunswick 
authorizing the above mentioned Deben- 
tures, all the above mentioned debentures 
presently outstanding, aggregating $9.443,- 
009 in principal amount, are called for 
redemption on April 19, 1954, by the 
Province of New Brunswick at the general 


redemption price of 10242% of the princi- 


The offers — $4 per common | pal amount thereof and accrued interest to 


such date ‘. 
Coupons due December 1, 1953 should be 
detached and collected in the usual man- 
ner. On and after April 19, 1954, interest 
on -the Debentures so to be redeemed 
will cease to accrue, and all unmatured 
coupons will be void, Coupon Debentures 
presented for redemption must have at- 
tached thereto all coupons maturing on 
and after June 1, 1954. Payment of the 
redemption price of the sum of One 
thousand and twenty-five dollars ($1,- 
025.00) per thousand dollar debenture plus 
accrued interest thereon from ember 
1, 1953 to April 19, 1954 amounting to 
Seventeen doliars and twenty-five cents 
($17.25) on each debenture so to be re- 
deemed will be made in lawful money of 
the United States of America at the office 
of the Bank of Montreal Trust Company 
or at the office of the Agency of The 
Nova Scotia or at the office of 
The Royal Bank of Canada Trust Company 
or at the office of The Canadian Bank of 
Commerce pany, all in the City 
of New York, N. Y., U.S.A., or at the office 
of Halsey, Stuart & Co, Inc. in the City 
of Chicago, Ill., U.S.A., at the holder's 
option 
PROVINCE OF NEW BRUNSWICK 


By D. ST ee. +r 
Provin Secre -Treasurer 
March 15, 1954. 


| financially-sound and vigorous; work on another call. 


Earlier this year, Bell estimated 

1954 capital expenditures at over 

| $100 millions, against $85 millions 
| last year. 

Mr. Eadie pointed out at the 
meeting that the increased invest- 
ment per telephone and level of 
carrying charges resulting from 
today’s high-cost construction will 
continue to exert heavy pressure 
on earnings and telephone rates 
in future years. But he added that 
this pressure will b2 resisted by 
streamlining methods and making 
full use of technical advances of 
communications research to raise 
efficiency. 


The president announced that 
quarterly financial statements 
| will be issued from now on. Re- 
sults for first quarter 1954 will 
be mailed as soon as possible after 
they have been compiled. 


At the meeting, shareholders 
}approved a bylaw authorizing 
jissuance of bonds or debt se- 
|curities to a total of $80 millions. 
|Previous authorizations totaling 
| $62.5 millions were canceléd, and 
ithus the company’s borrowing 
|power was raised by a net of 
| $17.5 millions. 


| with more than usual intersst for | tions were financed through earn-| 





| 
The Directors of 


Jord, Bacon & Davis 


Announce With Pride 


The Firm’s Sixtieth Anniversary 


of Service to 
Industrial, Public Utility, Banking and 


Government Organizations in the 48 States, 


Canada, Mexico and 22 Other Countries 


FORD, BACON & DAVIS, INC. 
ENGINEERS 
New York 


Los Angeles 


FORD, BACON & DAVIS CONSTRUCTION CORP. 


Monroe, La. 


FORD, BACON & DAVIS CANADA, LTD, 


Toronto 


MANAGEMENT 
INDUSTRIAL ENGINEERING 


DESIGN 
CONSTRUCTION 


$1,000,000 


(20,000 shares) 


Limited 
(Incorporated under the laws of the Province of Ontario) 
e 


$2.90 Sinking Fund Preference Shares 
(Par value $50 per share) 


REPORTS 
VALUATIONS 


Bridge & Tank Company of Canada 


Preferred as to dividends and capital. Entitled to fixed cumulative preferential dividends (which will accrue 


from March 31, 1954) as and when declared by the board of directors at the rate of $2.90 per share per annum 
payable quarterly. Redeemable at any time inwhole or from time to time in part on at least 30 days’ notice at 


$51 pe 


t share together with all unpaid and accrued dividends thereon. The preferences, rights, conditions, 


restrictions, limitations or prohibitions attaching to these $2.90 Sinking Fund Preference Shares are more 
fully set out in the prospectus. 


Share Purchase Warrants 


There will be attached to the definitive certificates representing these $2.90 Sinking Fund Preference Shares, 


when such certificates ate originally issued, Share Purchase Warrants entitling 


the holders thereof to 


purchase common shares in the capital stock of the Company as presently constituted at any time on and 


after September 1, 1954 and on or 
$2.90 Sinking Fund Preference Shares represented by such certificates at the price of $10 


Such warrants 


fractional warrants will be issued. The 


will not entitle the holders to purchase fractions of common shares 


fore March 1, 1959 on the basis of 3 such common shares for each 2 

f common ghare. 
ut in lieu thereof 
rospectus summarizes the provisions of the trust indenture 


relating to the issue of the warrants and fractional warrants, the exercise thereof and the adjustment of 


the number of 


shares purchasable in certain events. 


Transfer Agent and Registrar 


The Royal Trust Company, Toronto, Hamilton, Montreal, Winnipeg and Vancouver, 


A prospectus will be furnished promptly on request. 
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Talk Is ihenped and Safer 


The United Nations, said a Toronto speaker 
the other day, is a talking machine. There is 
little doubt about that, but talk is a lot safer and 
infinitely. than war. So long as they 
continue to talk at the United Nations the world 
has little to fear. 

Aside altogether from bloodshed and misery, 
war is a tremendously costly business. A 
hundred years ago when the fighting in the 
Crimea was just getting under way, there were 
grave fears of bankruptcy for all the nations en- 
‘gaged regardless of which might win. 

“It costs England $700 for every soldier 
landed in the Crimea,”. moaned the London 
Times. “Each 10-inch shell thrown .by the 
Allies in the siege of Sevastopol costs £35” 
(about $175 in our money then), 


Look Here, Mr. Abbott 


During the last war the Federal Government 
increased taxes sharply on a lot of commodities 
which at the time were properly classed as non- 
essential. The plan then was not to increase re- 
venue but to curtail sales, to divert plant capa- 
city to. the manufacture of tanks, guns, shells 
and planes, 

That was a long time ago. 

The war has been over almost nine years but 
many of those special taxes still remain. Some 
of them are federal taxes. Some like the enor- 
mous 30% levy on gasoline were partly federal 
during the war but since have been returned to 
the provincial field. 

Regardless of whether the amount of taxes 
that must be collected can be reduced in the 
coming budget, Mr. Abbott should certainly look 
into these special levies that are a hangover from 
wartime. 

In a great many cases there is little doubt 
that the Government would collect more in total 
taxes if satisfied with a lower rate. With a little 
less booming prosperity in the one that 
would be even more true. 


More Than Cole Slaw 


A successful convention takes more than 
hotel rooms, fiery speakers and enough silver- 
ware and cole slaw to go around. Perhaps that’s 
why bigger cities have been getting most of the 
two forks and three spoons trade, They can pro- 
vide the social life and the stores for the wives’ 
shopping expeditions, 

. An Ontario farm ciniatiahdlies recently urged 
its national body to hold annual meetings away 
from the big cities. It listed the terrors of 
winter driving, lack of parking space, and big 
city hotel costs as keeping members away. 

Well,.we wish them luck. Cities are far too 
crowded now, But we can imagine the protests 
from members if most groups started to pick out 
the small villages in the next cotnty for meet- 
ings. 

Important for any convention is the social 
life. This, with rare exception, can be provided 
successfully only in the bigger centres or the 
large resorts. A convention is more than a col- 
lection of long speeches, sales charts, business 
forecasts and arguments, It’s a chance to get 
away from it all for a few days. And as a draw- 
ing card, the last point is frequently the 
strongest. 


Easy on More Licensing 


Pressure will continue for provincial licens- 
ing:of painting contractors, the Canadian Asso- 
ciation of Painting Contractors and Decorators 
decided at its annual convention, Pressure or 
not, provincial authorities would be well advised 
to proceed with caution, 

Generally speaking there is far too much of 
this licensing business in a country that claims 
it believes in free enterprise. All sorts of groups 
are seeking special privileges. If we are not 
careful some day we may find ourselves in a 
position where no citizen will be permitted to 
whitewash his own cellar, replace a light bulb, 
put a new washer in his kitchen tap or even 
mind his own baby. He will be expected to-call in 
some sort of a specialist with an official license. 

That will mean less essential work done and 
still higher costs. It will mean far less chance of 
a man switching from one type of employment to 
another in which there might be'greater de- 
mand. It will mean the end of that necessary and 
enterprising individual who can shingle your 
roof, paper your living room or put in a kitchen 
cupboard and do all those jobs well and at a 
reasonable price. 


There May Be No One Left 


Investors have poured $6 billions into new 
capital investment in Quebec in the past six 
years, 

Now, Mr. Duplessis is willing to chance turn- 
ing the province’s gighntic postwar forward 
stridés into short, wobbling, uncertain, maybe 
backward steps. Over citizens and business he’s 
cast a feeling of uncertainty, a worrisome fear of 
what will be next,.what whim he will take up? 


This uncertain attitude was expressed last 
week when the Aluminum Co. of Canada and 
the Saguenay Power Co. complained of: dis- 
criminatory taxes which singled them out for 
special burdens, And not just the heavy taxes 
hurt — there was a lack of certainty, they said, 
which could discourage new industries from 
moving to Quebec. 


And what about the personal income tax? A 
sunset over the St. Lawrence is a sight to behold. 

But less pleasing is to watch the money go 
for the new Duplessis tax which is the price 
Quebeckers must pay for their premier’s war 
against the “centralizers” at Ottawa. 

Duplessis asks for full deduction against 
federal tax liability. But if Ottawa weakened, a 
breakdown of the whole tax rentals system with 
the provinces might follow. The welfare of the 
rest of Canada is too important to gamble in 
Quebec. Who could guarantee that 15% would 
be the top exemption demanded? How long 
until some province could ask for a 50% 
exemption? 

Then there’s the extra uncertainty. This time 
the employees of the International Civil Avia- 
tion Organization in Montreal are the 
victims. Usually accorded diplomatic privileges, 
Duplessis won't exempt them from his tax. The 
result; ICAO may be looking for new head- 
quarters. 

If an interpational organization is thinking 
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Sixty years later in the First World War those 
figures looked like chicken feed. Some of the 
bigger shells fired then and at targets of far 
less significance than Sevastopol cost the tax- 
payers thousands of dollars and the direct cost 
of the four-year conflict for Canada alone is now 
estimated at $1,695,958,569. 


But that again turned out to be almost trivial 
when the bills were added up for the Second 
World War. This cost Canada more than 12 
times as much, or $21,786,077,519, to be exact. 


Sure there is a lot of talk at the United 
Nations, but as the old lady truly observed on a 
less important occasion, “Sticks and stones may 
break my bones, but words will never hurt me.” 
Talk is infinitely cheaper than blood and bullets. 


of leaving, if industry decides never to move 
there in the first place, if ordinary citizens have 
to pay extra taxes to live in Quebec, Duplessis 
‘can keep on defiantly chiming his “blame 
Ottawa” theme for a hundred years. 


But there may be no one left to listen. 


Ten Dollars or Ten Days 


Canadians will be permitted to pay fines by 
installments in the case of all minor offenses, if 
a proposal now before the Federal Government 
is approved. It is a thoroughly good idea. At 
present only very limited discretion along this 
line is permitted magistrates. 


If money is regarded as atoning for a mis- 
demeanor, it is totally unjust to discriminate 
between those who can and do save and those 
who don’t or can’t. To the compafatively well- 
to-do a $50 fine simply means writing a cheque 
and forgetting about it. To the less fortunate 
without a bank account it means going to jail. 

Years ago in all civilized countries we put an 
official stop to imprisonment for debt. Yet in 
the $10 or so many days sentences handed out 
today we are still jailing people simply be- 
cause they cannot raise the fine money imme- 
diately. That sort of double standard justice 
should have no place in this modern world. 


Puzzling Game 


“Who's on first, What’s on second?” the old 
gag goes. 

Perhaps it’s still alive. Anyway, look at 
how the Canadian farmers’ views are currently 
being represented. 

On first base, there’s the Canadian Federa- 
tion of Agriculture trying hard to be agricul- 
ture’s spokesman, In its recent brief, it takes a 
critical approach to labor unions and asks for 
compulsory arbitration in labor disputes where 
the public welfare is jeopardized. It makes no 
attempt to reconcile the fundamental differences 
between a farmer and a factory worker; The 
one wants high wages in manufacturing, the 
other low prices for manufactured goods. The 
one wants high farm prices, the other low food 
prices. 

But on second base, there’s the Farmers’ 
‘Union also trying hard to be agriculture’s 
spokesman. It has linked up with labor, and 
formed a “Farmer-Labor Economic Council” 
with the Trades and Labor Congress. Object is 
to co-ordinate efforts to prevent the bad times 
which they claim are on the way. 

Then there’s some confusion compounded in 
the Federation of Agriculture brief which asks 
for lower trade barriers and duty-free imports 
of all sorts of goods like feeding equipment for 
livestock, farm wagons, sleighs and electric 
fences, and in another mood wants more protec- 
tion by raising duties on imports of cherries in 
brine. Nor does it see anything out of line with 
its lower trade barrier attitude in asking aid for 
the butter industry by curtailing “unfair com- 
petition from vegetable oils.” 

It’s a good thing it’s left to Mr. Canadian 
Farmer to make up his own mind on some im- 
portant things like the time to sow his crops 
or start the combine. If he had to wait for 
word from the organizations supposedly rep- 
resenting his interests—if he could decide which 
one—there would be difficulty indeed finding 
out just exactly what he should do and when, 

And regardless who might be on what base, 
the farmer would still find himself left out in 
the field, 
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Pioneers Did Job Too Well 


Somebody has just discovered that in the 
average west European city there is a greater 
area devoted to parks than in comparable 
centres in Canada. If this observer had carried 
his investigations out into the country, he would 
also have found that the percentage of forest 
to cultivated land is also much higher in Europe 
than in comparable areas in Canada, 

In the regular farming areas of France, Ger- 
many or the United Kingdom, for example, some 
25 acres out of every 100 are in. forest. Here 
the proportion in the same sort of well-settled 
area such as southern Ontario or Quebec would 
not be more than 15 acres. And from the stand- 
point of timber value and total growth, there 
would be just no comparison. Only by courtesy 
do we call such land forested in Canada, Most 
of it would be more correctly styled bush or 
waste. 

It is this small proportion of tree cover, par- 
ticularly in the densely populated parts of the 
central provinces, that accounts for much of our 
flood trouble. They have floods in Europe, too, 
but not nearly to the same extent as in Canada. 
Their forested areas usually sop up most of the 
surplus water. Here, because of much heavier 
winter snows and shorter natural runoff 
period, we have greater need of sopping up, yet 
we actually have much less to sop up with. 

That situation will have to be remedied or 
our flood losses are going to increase, And we 
can remedy it easily and with great general 
benefit, 

There is much marginal lint, even in our 
best farm areas, that could be planted to trees 
with no appreciable reduction in agricultural 
output. Not only would this help to hold snow 
and water, thus control spring runoffs, but it 
would add beauty and interest to our country- 
side, increase wild life and bolster our dwind- 
ling supplies of precious water. 

Our pioneers did too good a job of clearing 
the forests, Their descendants would be well 
advised to»rgstore a safer balance. 
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IT MAY BE that similar situations 
exist in other parts of the country, but 
certainly‘in the Toronto area there has 
of late been a marked increase in the 
number of men whose faces clearly in- 
dicate that they are harassed and 
beset with care. They are all chair- 


men of speakers’ committees of clubs 
and associations. And their problem 


is that of what appears to be an acute_ 


shortage of speakers. We were talk- 
ing to a particularly distressed asso- 
ciation man the other day. He said 
glumly, “We may have to abandon 
the idea of a speaker for our annual 
dinner this year. I've approached 26 
men who can talk and drawn a blank 
in every case.” 

Well, last week the Kitchener- 
Waterloo Sales and Advertising Club 
staged its “Gigantic Annual Inter-Club 
Stag Night—Stupendous! Colossal! ! 
Terrific! !” and in the announcement 
proclaiming the Event of the Year 
one of the main attractions advertised 
was “NO SPEAKER.” 


WE FELT RATHER FLATTERED 
when an advertising agency executive 
we know asked our opinion of an ad- 
vertisement bearing an unusually bold 
heading. We told him the aged story 
of the Englishman visiting the United 
States who was told by the advertis- 
ing manager for a certain product 
that his firm was putting up on Broad- 
way a gigantic electric sign. It was to 
be 200 feet long and 100 feet high, 
and it would use 12,000 electric light 
bulbs and two miles of wiring. “My 
word,” said the Englishman, “but 
won't it be rather conspicuous?” 

Our pal bounced back with the 
story of Grampaw Taubeneck who 


bought a Missouri mule for his low-, 


grade farm. He couldn’t make the 
beast do anything. So he hired a pro- 
fessional mule trainer. First thing the 
latter did was to wallop the mule on 
the head with a two-by-four plank. 
The mule didn’t budge. The trainer 
whacked him again. 

“Hey,” protested. Grampaw. 
ye aimin’ to kill off my mule?” 

Said the Pro wearily, “Guess you 
don’t know nuthin’ about these here 
animules. First off, you gotta get their 
attention.” 
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WE READ in Canadian Shipping 
that under the heading “Arrangements 
of bunks in new construction ships and 
conversions,” Canada’s Naval Head- 
quarters has left no room whatever 
for even the smallest doubt as 
to the method of placing the said 
bunks. After prescribing that “all men 
sleeping in bunks should sleep with 
their heads forward and feet aft,” the 
order goes on to specify the arrange- 
ment of bunks and reading lights 
“accordingly.” Then comes _ the 
clincher, “3, Bunks should be arranged 
horizontally.” 

We have always been told that the 
Navy has a good reason for everything 
it does, and we’re dying to know what 
the reason was in this case. Did some 
shipbuilder turn out a vessel with 
vertical bunks? Is the Navy fearful 
that S0me imaginative shipbuilder, 
desirous of saving space, might install 
vertical bunks? Has confusion arisen 
over some chance remark that some 
naval character sleeps standing up? 
Or what? We'd just like to know, 
that’s all. 


. . * 


THE LONDON DAILY SKETCH 
reports the arrival in London of an 
American named Tony Burello who 
makes money out of a recording com- 
pany called Horrible Records. A big 
seller, he says, was “ ‘Rats in my room’ 
—it was horrifying.” Then he adds, 
‘But I’ve got a worse one than that 
on the market—Cancer is bad for 
you.’” 

We can’t imagine anything more 
loathsome and revolting. The horrible 
thing to us is that there should be any 
public taste so low. 

> . * 


ONE OF BRITAIN’S BEST-LIKED 
TV stars is Lady Barnett, who is a 
doctor. In a speech she said that a 
patient under the National Health 
Scheme had asked her for a prescrip- 
tion for a pound of cottonwool. The 
doctor wrote one, and met the same 
request on a second visit. The third 
time, she suggested that the patient 
should have enough cottonwool by 
now. “But I must have another 
pound,” came the reply. “I haven't 
finished stuffing the sofa cushions 


yei.” 
* . * 


CANADIAN GROCER reports that 
in Jacksonville, Florida, there is a car 
dealer who is offering to give an auto- 
mobile away with every pound of 
coffee. His advertisement reads: 
“Coffee has gone so high we have de- 
cided to go into the coffee business. 
We are offering the very best grade of 
coffee at $600 a pound. As a special 
inducement, we will give an automo- 
bile absolutely free of charge with 
every pound® of coffee sold at this 
price. We will even finance the coffee 
(and the car) for 24 months.” 


Stop Me If 


Old MacGregor: “You can’t cheat me. 
I haven't ridden in taxicebs all these 
years for nothing.” 

Taxi driver: “I bet you've tried hard 


enough!” 
- > > 


The train on the little backwoods line 
was crawling along at a snail's pace and 
after a couple of violent jerks, stopped 
dead. A passenger turned to see the con- 
ductor walking through the car on his 
way to talk to the engineer. 

“Conductor,” he shouted, 
out and pick some flowers?” 

“I'm afraid you won't find many flow- 
ers around this part of the country,” re- 
plied the conductor, 

“Oh, there's plenty of time,” responded 
the passenger, “I brought a package of 
éecds with me.” 
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Post Scripts 


Scholar and Citizen 


Dr. Harold E. Johns, professor of 
physics at the University of Sas- 
katchewan and physicist, to the Sas- 
katchewan Cancer Commission re- 
ceives the Roentgen Medal for 1953 
next month from the British Institute 
of Radiology. 

The award is made annually to an 
Institute member for outstanding con- 
tributions to the science of medical 
or general radiology in the last three 
years. Johns is the first person. out- 
side Great Britain ever to win the 
award. 

He receives it for papers written 
by himself and his associates which 
have been published in the British 
Journal of Radiology. Some of these 
papers have outlined the X-ray dosage 
rates at various 
depths in human 
tissues when 
used for cancer 
treatment. They 
included values 
for the X-rays 
emitted by the 
conventional X- 
ray units em- 
ployed in many 
hospitals and for 
radioactive co- 
balt units and 
betatrons with 
high energy rays 
up to 25 million 
volts. The merits 
of these values 
were. recognized 
last year when they were included 
in a standard set of tables published 
by the British Institute of Radiology 
for use in cancer treatment. 

Johns is only 40, but has a pile of 
honors and achievements already. In 
1951, he received two outstanding 
honors—one national—membership in 
the Roya] Society of Canada—one 
local—Saskatoon’s “Citizen of the 
Year.” 

He attacks everything he does with 
unbounded enthusiasm. When he 
sinks a long put he’s apt to let out a 
whoop and holler to signal the feat 
that can be heard half a mile back at 
the clubhouse. When he’s curling, 
everybody within three blocks of the 
rink knows instantly when he makes 
a difficult take-out shot. He plays 
bridge with a fine recklessness that 
seems to pay off, never likes to pass 
on any hand and believes that if a 
player consistently bids “three no- 
trump” he will keep ahead on the 
game. He has a set of power tools and 


DR. JOHNS 


when his enthusiasm runs away he’ 


will sometimes demolish a partition 
with an axe and remodel a whole 
room in his house, including the plas- 
tering. 

Johns was born in China, son of a 
missionary, Rev. A. E. Johns. The 
family returned to Canada when he 
was still a boy, and he attended school 
in Brandon where his father was 
teaching at the college, then went on 
to:graduate in physics from McMaster 
University where by that time his 
father was head of the mathematics 
department. His Ph.D. is from Uni- 
versity of Toronto. 

He joined the physics department 
at University of Alberta, and in 1945 
went to Saskatoon to teach and do 
research at the University of Sas- 
katchewan and to direct physical re- 
search for the provincial Cancer Com- 
mission. 

Much of the investigations of Johns 
and his colleagues has been in nuclear 
physics, but his contribution to the 
Cancer Commission won him inter- 
national recognition. He led the way 
in putting radiation therapy on a 
sound scientific basis through employ- 
ing exact techniques and instruments 
of physics. His book, “The Physics of 
Radiology” is one of the outstanding 
publications in that field. 

University of Saskatchewan re- 
ceived the first betatron .in Canada 
which produced high energy X-rays 
for treatment of cancer and the first 
radioactive cobalt “bomb” for its new 
hospital. Johns was largely respon- 
sible for developing the technique for 
treatment of cancer cases with the 
gamm@ rays from the radioactive co- 
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balt—he designed the treatment head 
to contain the radioactive metal. There 
was no precedent to fall back on. This 
was the first in the world, so Johns 
designed the container and had it 
made in a local machine shop. 

Before moving west he married 
Sybil’ Hawkins. They have three 
daughters. 


Chemicals Research Man 


Dr. Robert Stephen Jane, the new 
executive vice-president of Shawin- 
igan Chemicals Ltd,, has been han- 
dling research work of one kind or 
another almost from the day he com- 
pleted his university studies in 1927. 
Since it has all 
been concerned 
with the Shawi- 
nigan companies, 
this has given 
him over a quar- 
ter - century of 
experience in 
helping build 
that group into 
the large and 
complex organi- 
zation it repre- 
sents today. 

Stephen Jane 
has taken over 
as executive 
vice - president 
just as Canada’s 
chemicals indus- 
stry is getting nicely into the second 
major stage of its postwar develop- 
ment, In recent years, the main em- 
phasis has been on expansion. Now, 
this phase has been largely completed 
and producers are concentrating more 
heavily on building up markets to 
consume the products of their greatly 
expanded productive capacity. 

Many, including Jane, feel there 
has been over-expansion in heavy 
chemicals. Competition has become 
much keener lately, both among dom- 
estic plants and from foreign pro- 
ducers. While he’s far from pessimis- 
tic about the immediate outlook, he 
does look on the present period as 
one of “digestion” and feels it will 
take a few years for the large capa- 
city which has been built up to be 
fully absorbed. 

Born in Cornwall, Eng., in 1898, 
Jane arrived in Canada at the age of 
five, lived for a few years in Gode- 
rich, Ont., but spent most of his early 
years in Vancouver. 

After graduating from U.B.C. in ap- 

plied science in 1922, he moved east 
to continue his studies in chemistry 
at McGill, He earned a master of 
science degree in 1923, a doctorate of 
philosophy two years later, and a 
Wembley scholarship, The latter gave 
him the opportunity of doing another 
two years’ post-graduate work at the 
University of London. 
*In 1927, Jane joined Canada Car- 
bide Co. at Shawinigan Falls as chief 
chemist, becoming plant research 
head when that company became the 
carbide division of Shawinigan Chem- 
icals Ltd. a few months later. He 
moved to head office in Montreal in 
1936, 

In ‘1943, the parent Shawinigan 
Water & Power Co. became concern- 
ed about the possibility of large power 
surpluses developing after the war. 
As a result, Jane was appointed to 
head a new industrial research de- 
partment, aimed at developing new 
markets for power on the company’s 
system. This was where Quebec Iron 
& Titanium’s smelting process at 
Sorel got its start. 

Dr. Jane moved back to Shawinigan 
Chemicals in 1946 as a director and 
vice-president in charge of research 
and development, the post he held 
until his recent appointment. Shaw- 
inigan’s research facilities are centred 
at Shawinigan Falls, include a staff of 
50-60 men. 

A modest, friendly man, Jane is a 
director and vice-president of Cana- 
dian Resins & Chemicals Ltd., and a 
director of B.A.-Shawinigan Ltd, 
Shawinigan Resins Corp. and Gel- 
vatex Coatings Corp. He was presi- 
dent of the Chemical Institute of 
Canada in 1952-53 and for many years 
a member of the Society of Chemical 
Indusjry, London. 
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What Others 
Are Saying 


Editorial of the Week 


Inviting Trouble and Control 
Winnipeg Tribune 


One of the disturbing things in Canada today is 
the readiness of individuals and groups to demand 
that the government pass a law to shield them 
from competition. 

There is a lot of lip service@iven to the benefits 
of free enterprise and competition. But the minute 
someone in the trade tries to lower prices, there 
are screams about unfair competition and howls 
for the government to pass a law. 

And the government is.only too ready to sponsor 
legislation that will give it an even tighter hold 
on the nation’s economy. 

These howls come from all sorts of groups that 
are supposed to be dedicated to free enterprise. 
The dairy industry clamors for high tariffs and 
bans against its competitors, The textile industry 
moans for tariff laws to ban import “bargains.” 
The anti-freeze makers cry for laws to protect 
them from outside competition, The radio indus- 
try clamors for protection from competition from 
U. S. television sets. 

Now some merchants are trying to get Ottawa 
to pass a law against “loss leaders.” They want a 
legal ban on bargains that coax customers into 
stores, 

How these merchants can reconcile their de- 
mands with their supposed adherence to free- 
enterprise principles is beyond understanding. If 
a businessman wants to sell his goods at cost or 
less than cost, that is his business; and if he keeps 
it up long enough, his funeral. 

To ask the government to step in and stop him 
is inviting trouble in large gobs. 


Other People’s Views 


A MAN TO BE HANGED should not be mental- 
ly tortured by a prolonged wait, thinks the St. 
Thomas Times-Journal. “Death by hanging is 
horrible enough in itself to contemplate, and to 
keep a man in a cell with all that length of time 
in which to brood-upon his awful fate adds to his 
mental suffering. Day after day, night after 
night, week after week, and even month after 
month ...” 


OUTSIDE OF NEWFOUNDLAND the age of 
oratory seems dead, thinks the St, John’s Telegram. 
“Level of debate in the House of Commons is dis- 
appointing. It is far ‘below that in the Newfound- 
land House of Assembly. It is so far below that 
there is no comparison whatever. If any member 
should make a fine, declamatory speech, it would 
either bring down the House or else be received 
in shocked silence.” 


IT’S TIME TO TAKE A SECOND LOOK at the 
tax structure carried by automobiles, thinks the 
Bowmanville (Ont.) Canadian Statesman. “While 
realizing that the tax revenues must come from 
some place, we feel that the automobile owner has 
more than paid his share in the past. When it is 
considered that on ‘the smallest car the 10% sales 
tax plus 15% excise tax amounts to about $400, it 
appears to be quite out of line with justification. 
Automobiles are no longer a luxury. They are 
essential to everyday life and business.” 


WHAT SHOULD SASKATCHEWAN do with 
its oil royalties? The Regina Weader-Post makes 
this suggestion: “There could be no better use of 
a part of them than for low-interest loans to muni- 
cipalities to finance self-liquidating water and 
sewer installations. The people thus would derive 
immediate and direct benefits from the develop 
ment of our oil resources; the fund created from 
the segregation o. these monies would not only 
remain intact but would grow from the interest 
paid into it.” 
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Bankruptcy Law Too Harsh on Unsecured Creditor? 


_ _ This Expert Urges Change 
In Bank Act As Correction 


What are your chances of getting your money out if one 
of your customers goes bankrupt? Are present regulations 
fair? This expert says No— ; 

H. M. Goodman, Q.C., a bankruptcy expert, thinks the 
situation could be improved if one section of the Bank Act, 
now under review by Parliament, were modified. This section, 
Section 88, covers loans in which the chartered banks 
inventories as security. ; 

The Post here presents a recorded interview with Mr. 
Goodman in which he outlines his objections to the ‘present 
system, and offers suggestions designed to give’ unsecured 
creditors more protection. 


Question: I understand you feel 
that the present banking laws can 
sometimes Lring about s good 
deal of hardship to unsecured 
creditors in the event of a bank- 
ruptcy. Just what are your ob- 
jections to the present system? 

Answer: I have no objections to 
the Bank Act as a whole. But it 
can be unfair and conducive to 
very serious abuses in Section 88 
of the Bank act. 


Q. Which clause is 88? 


fish, minerals, prod 
With this I have no fault to find. 
Q. But you don’t like this kind 
of loan for manufacturers and 

wholesalers? 

When it gets to a manufac- 
the present loan certainly 
be unfair and it can lead to 
abuse. Remember, the manufac- 
wholesaler is not the 
e user of the materials 
which he is manufacturing. He is 
buying goods—raw materials, mer- 
dise or whatever you call it. 


wholesaler is billed 

for the stuff it becomes 

the property of the 
n 


‘A. It deals with banks giving | bank. 


advances to primary producers 
and manufacturers and whole- 
salers. The part Im objecting to, 
and say is sometimes abused, deals 
only with those wh» are not, in 
fact,. primary producers. 


Q. Would you explain that? 
A. The main purpose of the 
clause was to help banks finance 


" CANIDI'S 
NORTH 


Fast, modern air services between 65 
communities on Canadian Pacific Air- 
lines’ 10,000 mile network of routes in 


Canada. 


Q. You mean that 
such is the case when 
a manufacturer or 
wholesaler has a bank 
loan under the terms 
of Section 88? 

A. Yes. My submis- 


.|sion is that the banks 


have all kinds of other 
methods of getting 
that security. They 


by the firm getting the 
loan. 

Q. Would you cite a 
specific example of 
what you have in 
mind? 

A. Sure. First I'll 
give you an example 
of a man who is in 
partnership or on his 
own, carrying on a 
business as a manufac- 
turer. If he wants to 
borrow from the bank, 
one way he may do 
so is by ‘assigning to 
the bank his book 
debts — accounts re- 
ceivable. Not just 
banks can lend in this 
way. Any finance 


has acted 


an import 
behind th 


° ! 
company can finance a com-! 
Or it may| 


pany’s book debts. 


loans on inventories under Sec- 
tion 88? 

A. Because in the first case, the 
security for the loan is the pro- 
ceeds of goods sold by the manu- 
facturer or wholesaler, and he has 
paid for all or most of the raw 
materials entering into the pro- 
duction of these goods. In the 
second case, the security is prop- 
erty entirely outside the business. 

The inventories used as se- 


curity for the loans under Section |- 


88 are often only partly paid for. 
Therefore the loan made to the 
manufacturer or wholesaler may 


H. M. GOODMAN 
in bankruptcy cases for 30 years, 


both for creditors and debtors. A graduate 
of University of Toronto, a Q.C., he at one|s 
time served as a bankruptcy trustee. His 
suggestions for certain changes in the Com- 
panies’ Creditors Arrangement Act were 


ant contribution to the thinking 
e revision of that Act in 1953. 


be based to a large extent on 
goods not actually owned. In a 


owed $3,200. Here’s a Sherbrooke, 
Quebec firm, $3,100. 

Q. You feel the setup is unfair? 

A. What I am saying is that at 
least the ordinary creditors, after 
paying off the preferred creditors, 
are surely entitled to all the pro- 
ceeds of the stock in trade they 
sold to the debtor. They shouldn’t 
have to share this with the bank, 
particularly in this case, 
Q. Why so? 
A. When the loan was made by 
the bank, the owner of a half in- 
terest in the firm was required 
to give the bank a personal guar- 
antee for the loan. 

Q. Is this a corporation or a 
partnership? 

A. Acorporation. This is a spe- 
cific instance in which there is a 


don’t get the wood to the pulp 
or lumber mill until the spring. 
There, a loan under Section 88 
is perfectly all right, because the 
producer didn’t get the wood from 
anyone else. He produced it him- 
self, 

Q. If you cut out Section 88 
loans to manufacturers or whole- 
salers, won’t this restrict credit? 
That could hurt the suppliers too. 

A. Well, if they restricted Sec- 
tion 88 loans to goods that were 
paid for, that would be a conces- 
sion. It would alleviate the situa- 
tion very much. 

Q. That would still reduce the 
amount the banks would be will- 
ing to lend, wouldn’t it? The se- 
| curity would be considerably re- 
duced. 
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Haphazard.. 


THE - ANCIAL POST 


The other day we heard. of a professor who had a 
peculiar system for marking examination papers. The 
papers he set were always of the essay type ; << that is, 


each question was to be answered 


y a short essay. 


On his retirement, he made a confession, 


“*The questions I asked were always ones for which there 
were no hard and fast answers. Therefore, it was difficult 
to decide which were right and which were wrong. 
There were three steps leading down from my office 
and at examination time I would stand at the top and 
drop all the papers. The ones that landed on the top 


step got A’s 
got B’s; 


the ones that landed on the second step 
those that landed on the bottom got C’s.” 


It might be considered an understatement to say that 
the professor’s methods were slightly haphazard. Un- 
fortunately, many investors use methods equally as 
haphazard when buying securities. They may neglect to 


guarantee for the loan and yet the A. They could lend on personal 


they may buy on tips 


be some individuals. I have no| bankruptcy, this can cause great 
fault to find because the book | hardship to firms which have sold 
debts are derived from goods | a company supplies before it went 
shipped, sold and_ delivered. bankrupt. 

Manufacturers and wholgsalers | Q. How is that? 

have a right to get money: by| A. Because by the time the in- 


having their receivables discount- | 
ed or getting advances on them. | 
That is a normal way of doing 


ventories are disposed of, usually 
at fire sale prices, to pay off the 
bank loan and other creditors, 


Consult your Canadian Pacific office to 
plan your flights to Canada’s northern 
mining, oil and industrial centres. 


Rie 


Ask your travel agent. 
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Industrial Production. These include :— 
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and Methods 


—_ Preparation of Plans for Improvement 
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— Layouts for New Facilities 
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STONE & WEBSTER CANADA LIMITED 
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business. ’ there is seldom much left for the 
Also, a bank often asks for per- | unsecured creditors. 

sonal guarantees on loans, some- | Q. Without naming the names 
times as additional security on | of companies, could you give us 

a Section 88 loan. In a private! a couple of specific examples. 
partnership, outside assets such | A. I have one right here. The 
as life insurance, a house or other | creditors’ meeting was held just 
property belonging to the part-| yesterday. The totat indebtedness 
ners individually, may be pledged. | to the bank was about $24,700. 

In an incorporated company,} Available to meet this debt, 
banks may ask that company-paid | there are $10,700 in accounts re- 
insurance on the life of the direc- | cejyable which the firm had as- 
tors or officers be used as collat- | signed to the bank. The bank 
erat. I have no objection to that. | estimates the loss on these is un- 
In loans *o smaller incorporated | jjkely to exceed 5%. To be on 
companies, the banks sometimes | the safe side, we'll say that will 
make the directors personally bring in $10,000. 
guarantee loans in addition to the| [pn addition, the bank: holds in- 
security available under Section | surance policies carried on the 
88. These are normal ways of bor-| life of company officers. Cash 
rowing and they do not affect the | surrender value of these policies 

unsecured creditors of a business. | jc $6,200. 

Q@. Why are these better than| From these two sources, the 

bank can get $16,000. The remain- 
ing $8,500 will come from sale 
of the inventories held under Sec- 

tion 8. 
| @. What is the value of the in- 
| ventories? 
| A. They are valued in the firm’s 
| books at $40,400, but the best offer 
received for them to date is $14,- 
'500 or about 35c oh the dollar. 
After the bank has exercised its 

|rights under Section 88, that will 
| leave only $6,000 for other credi- 
| tors. 

Q@. What about the firm’s fixed 
assets—the machinery and equip- 
ment? 

A. They are not available to the 
bank as collateral under Section 
88. However, although they have 
a book value c $12,000 it’s esti- 
mated they wilt bring only 25c on 
the dollar, or about $3,000. 

Q. What has to be paid out of 
this $3,000 plus the $6,000 left over 
from sale of the inventories? 

| A, The preferred creditors who 
come ahead of the unsecured 
|creditors—the firm’s suppliers— 
| have claims totaling $5,000. 

Q. What sort of claims are in- 
cluded in the $5,000? 

A. The Amalgamated Clothing 
Workers (for union dues), a-relief 

| fund, various charities, employees’ 

|vacation pay, employees’ wages 
| (the wages are small because the 
plant was closed several weeks 
before the firm knew it was going 
into bankruptcy), the Receiver 

General of Canada (income tax 
deductions and saies tax—about 
|$1500), rent, Workmen’s Com- 
pensation Board, hydro-electric. 

Q. That leaves $4,000 for the 
unsecured creditors? 

A. No. There are the adminis- 
tration cost: of the trustee. If you 
figure about $1,000 for that, you're 
safe. 

Q. So that leaves $3,000 for the 
unsecured creditors. How much 
is owed to them? 

A. $33,390. They therefore stand 
to get about 10c on the dollar. 

Q@. What sort of people are 
| they? 
| A, One is a Manchester, Eng- 
|land, producer of cloth ($2,280). 
| Another is a woolen mill in On- 
| tario already having a tough time 
| to hold its own ($3,600). A firm 
|in Littleborough, England, $1,000. 
| A pad manufacturer in Montreal, 
($1,400. A Quebec textile firm, 
$7,000. Another English firm is 


of experience 


loan is being paid off from the 
proceeds of sale of inventories. I 
feel the bank should say to the 
guarantor: “We want tc give the 
creditors a break and we'll have 
to get our money from you.” 

Q. Then the bank is protected 
in two ways—through Section 88 
and through the guarantees. 

A. That’s right. And the credi- 
tors cannot get the money from 
the owner because it’s a limited 
company. 

Q. Can you give us another ex- 
amplé? 

A. I had a case just recently in 
which a small manufacturer re- 
ceived cloth worth $1,500 from a 
firm the morning he went into 


bankruptcy. The inventories were | 


sold and realized 35c on the dollar. 
There was nothing left for thé or- 
dinary creditors. The $1,500 in 
goods went into the sale to help 
pay off the bank loan. 

Q. How are the goods ‘sold? 

A. Section 88 gives the bank 
wide powers here. It can sell 
them privately, it can sell piece- 
meal. They don’t have to sell by 
auction if they don’t want to. 

Q@. How long has Section 88 
been in force? 

A. This legislation has been in 
existence since 1921. 

Q. Are loans granted on such 
terms in other countries? 

A. To my knowledge, no. 

Q. What precisely do you pro- 
pose? That the banks shoulc share 
in the assets equally with every- 
| body else? 

| A. No. I’m suggesting that when 
| a manufacturer or wholesaler who 
lis not a prime producer—that is, 


|he buys his raw materials from | 


others—gets an advance under 
Section 88, it should only be by 
way of guarantees by the people 
who want the credit. 

The' whole idea behind the sec- 
tion was to give prime producers 
assistance, to tide them over a 
period of production in which 
there are no scles. The best ex- 
ample I can give you is that of 
the logging trade. There, they go 
into the woods in the winter, and 


|guarantees. They do that now, 
although they use guarantees 
mainly as additional security for 
|the Section 88 loans. As it is, 
| there is another setup for loans in 
| Canada already. 

Q. What is that? 

A. In Quebec, the nractice is 
different. Bankruptcies are af- 
fected by the Civil Code under 
which that province operates. All 
the other provinces follow the 
common law. Under the Civil 
Code, firms which have sold goods 
to a firm. which goes into bank- 
ruptcy have what they call “le 
droit de revendication”—the right 
of revendication: 

Q. What does that mean? 

A. It means that for any goods 
(on the premises of the debtor 
which are not paid for, the seller 
has the right—ahead of the bank 
| —~to rescind the sale and take back 
the goods. In the event of a bank- 
ruptcy, this right is good for 30 
days from the date of shipment. 

Q. What about goods the bank- 
|rupt has sold to:somzone else be- 
fore the 30 days are up? 

A. The iaw says the creditor 
can follow the proceeds of the sale 
}if the goods are not there and 
| have been sold. In other words, he 
can take over the accounts re- 
|ceivable which arose out of the 
|sale of his goods. 

Q. Does thiasystem work well? 

A, Sometimes it’s difficult to 
lidentify the goods and this can 
\lead to trouble. Some creditors 
|who can’t find their own goods 
try to take somebody else’s. 

Q. But generally speaking, you 
think this is a better system than 
ours? 


A. Yes. 


Q@. Does this affect firms in 
;other provinces buying from or 
| selling to firms in Quebec? 

A. Quekec people who supply 
stuff to other provinces have the 

rotection of the Civil Code even 
in bankruptcies in the other prov- 
inces. If a manufacturer in On- 
tario, for instance, 
order to a supplier in Quebec, the 








sends he 


investigate before they invest 


or rumours and let enthusiasm run away with good 


judgment 


they may invest without purpose ; ¢ ; 


or even make an indiscriminate selection of securities, 
sound in themselves, but unsuited to their particular 


requirements. 


If your investment buying 


or investment planning has 


been inclined to be a bit haphazard, we think we can 
help you. We can help you appraise the securities you 
now own ; ; ; we can help investigate the securities you 


may be thinking about ; : 


future programme. 


Appraising, investigating, 


we can help you plan a 


planning, are parts of our 


service which are available to you for the asking ¢ ; : 
personally, or by mail. Experienced people will welcome 


you in any of our offices. 
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|ceptance of the order in Quebec. 
| Quebec law applies. If the On- 
| tario manufacturer goes benkrupt, 
the Quebec supplier, if he regis- 
| ters a “caution” within 20 days 
of the date the goods enter On- 
tario, is protected for all goods 
that are still on the premises. That 
provision is set Gut in the Ontario 
Conditional Sales Act. 

Q. Does it work the other way? 

A. If an Ontario supplier has 
an agent in Quebec, the agent has 


| authority to accept orders on be- | 


| half of the Ontario firm, and this 
| gives the Ontario firm the benefit 
lof the Civil Code’s protection in 
| the event of bankruptcy of the 
Quebec customer. So this is an 
exception which Section 88 of the 
Bank Act already allows. Why 
not go a little further and let 


everyone take back goods that | 


ST. CATHARINES 
BOSTON 


VICTORIA CALGARY LONDON OTTAWA 
OWEN SOUND Quesec 
LONDON, ENG. 


Q. What do the banks say about 
this? Presumably you have dis- 
cussed this with them. 


A. They say they have to have 
lots of protection because they aye 
|lending funds which they hold in 
ltrust for depositors. But I think 
| that if my proposals were put be- 
| fore the banks in the prop-r way 
and they gave it rea! considera- 
tion, they could do a great good 
by adopting them, without any 
harm to themselves. The present 
sy#em makes foi hardship, un- 
fairness, and leads to bad prac- 
| tice. It encourages a firm which 
|has obtained a Section-88 loan to 
| build up its inventories before go- 
ing bankrupt so that any guar- 
antees its owners hhave given the 
bank will not be called upon. The 
owners and the bank come out 





haven’t been paid for, iZ they are | all right, but the ordinary credi- 


contract is made final by the ac- on the bankrupt’s premises? 
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plants throughout Canada have 


that the handy cooler for 


Coca-Cola boosts goodwill and effi- 
ciency. Employees appreciate having 
ice-cold Coke close at hand and are 
glad to pay for it. j 

The automatic coin cooler for 


Coca-Cola, available in two sizes, 
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,next to nothing to operate... 
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berta Use Oil Revenues This Way? 


The Question: Premier Manning suggests that 
oil and gas revenues may soon be used to wipe out 
municipal taxation in Alberta. Do you think this 
would be fair, desirable or feasible? 


The nays have it in replies to The Post's question this week. Use 
of Alberta’s oil and gas wealth to wipe out municipal taxation in 
bes province would be academically unwelcome, it’s’ suggested, 

use: : 

—They won't last forever; the current generation is obligated 
to help pay for future as well as current bills and do what it can 
to enhance as well as protect the heritage it got and will hand down. 

—Such taxation relief would not be equitable; rural residents and 
renters would not share equally. 

It would strip municipalities of autonomy and incentive. 

Alternative uses for the bonanza are suggested as: a reserve to meet 
contingencies; advancement of social relations, resources. and 
services; on capital account. 

Many respondents, however, are on the booster side. They point 


por sete 
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recognition of individual respon- 
sibilityand to carry forward sur- 
plus funds from natural resources 
as a reserve to meet contingencies 
and thus equalize benefits derived 
therefrom. ; 


It would be unwise unless ad- 
ministered in the form of a sub- 
sidy from the Provincia) Govern- 
ment on a per capita basis. As 
Alberta, is primarily an agricul- 
tural province, the benefit of such 
a scheme would be inequitably 


debts. No doubt some thought 
must be given to this scheme in 


high state in which they are at the 
present time. Let us not do any- 
thing to stop the progress of the 
initiative of our junior govern- 
;ment. Subsidization such as pro- 
posed simply puts the munici- 
pality on a dole system. 

> . 
| D. GILMOUR, Forestry Con- 
| sultant, Montreal. 
Governments in truly free 
jcountries actually have few es- 
‘sential functions, the basic one 
being maintenance of equality of 
|opportunity for every citizen, 
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sity for municipal taxes this is 

an ideal situation. And if there 

is still a surplus Jet it be used to 
build Alberta into a cultural 
centre that will be the pride of 
their people and admired through- 
out the world. 

5 et © . 

H, M. MEIKLEJOHN, Managing 
Director, Sovereign Life Assur. 
Co., Winnipeg. 

On the premise that provincial 
rights can be taken to mean full 
contro] of property und status of 
all its citizens, I would like to 


|which no government anywhere ask this question. Is it fair to 
distributed to those municipalities is providing. The fundamental | exempt real property holders from 
which have already incurred |Teform is to tax unimproved land | taxation and not give correspond- 


|value and natural resources as 
the first tax of all. 


| 


ing relief in other forms of direct 
or indirect provincial taxes, such 


The Alberta proposal discrimin- | as those imposed on individuals, 


the near future but the revenue | 


to high and growing real estate taxes and see relief as fair, desirable ; 
should be administered by the 


and, for Alberta, feasible. Some are willing to meet Mr. Manning 
halfway: Let the province take over total financing of things the | Provincial Government for the 
municipalities help pay for, but don’t control, such things as educg- | time being. 

tion and hospitals, and leave police, fire, local services and the lfke eo tS 


on the municipal tax bill, they say. H. H. BLAKEMAN, General M 


ates against oil and gas holdings! for liquor, gasoline, etc. If the 
| whereas justice requires that all answer to this question lies in 
junimproved value of land in| the negative, Premier Manning's 
farms, city lots, coal, gas, oi] and’ proposal may, of course, be feas- 
|every natural resource be taxed jble but it would not be fair to 
at annual rate dependent on its} citizens of Alberta who are not 


D. A. Roberts, F.C.LS. W. H. Breithaupt 


The Board of Directors of The Mutual Life of Canada has announced the appointments of D. A. 
Roberts, F.C.1.S., as Comptroller; N. E. McLeod as Supgrintendent of Agencies; and W. H. Breithaupt 


as Associate Secretary. 


C. R. ALLEN, Editor, The Ob- 
server, Hartiand, N.B. A 
Few Maritimers have any con- 

crete information on the effect of 

gas and oil revenue on the mu- 

nicipal tax system of Alberta. I 
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remember redding, however, in a 
recent issue of a national maga- 
zine, that the debt of Albertan 
municipalities had been increas- 
ing at an alarming rate over the 
past decade and if that is the case, 


it is difficult to see how Alberta | 
taxpayers can be relieved of. the. 


duty of paying municipal rates in 
the foreseeable future. 


We Maritimers are a sceptical | 


group as a rule, and the taxless 
Utopia as a political policy has 
never gained wide support here. 
No matter how much we dislike 
paying taxes we all realize that 
they must be paid, and few of us 
expect to see the adage about 
“nothing being certain but death 
and taxes” disproven. 


oz * * 


G. H. BARR, Cumming & Barr, 

Barristers, Regina. 

I doubt if discontinuance of 
municipal taxation due to abnor- 
mally high revenues from gas and 
il during a period of rapid ex- 
pansion would be fair or desir- 


able, Such revenue is temporary | 


and when depleted or exhaus 
municipal taxes would have to be 
restored. 

Extraordinary revenues from 
natura] resources should not be 
used to relieve taxpayers of one 
period to the prejudice of future 
taxpayers who have the right to 
share in suth revenue. A sound 
policy would be to continue nor- 
|mal taxation as a necessary fea- 
| ture of democratic government in 


FREE! 


HUNDREDS OF NEW 1954 
PROFIT SOURCES 


Today Get This Treasury of “New Products & Services” 


This FREE new 1954 edition of 
“New Products and Services” 
lists and describes more than 
1,000 new ideas, products, pro- 
cesses and services whith may 
be the top money makers of 
tomorrow, Now on the market 
or about to be—for you to use, 
sell, produce or compete with. 
New k contains prices, trun- 


dreds of illustrations and is in- 
dexed for easy reference. 
a . 
It gives you complete advance 
information so you can act 
ahead of others. Tells about 
the all-time record erop 
roducts—from gadgets to the 
test materials — now being 
readied for mark . Of the 
hundreds already available. Of 
the many more hundreds to be 
ready soon. 
* - +. 
Get your copy now, then keep 
posted on other new products 
and services as listed and de- 
scribed ar e Journal of 
Commerce. This money-ma 
book will be sent you 
with trial subscription to The 
Jourfial of Commerce, 67 issues 
for only $5.87. 
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Vandalia 1 


ager and Director, Empire Life 

Insurance Co., Kingston. 

Since oil and gas revenues are 
derived from wasting assets or 
resources of the province it would 
seem appropriate that the pro- 
ceeds should be applied to capital 


investment of long-term value to | 


the state, such as road building, 
power installation, sand like de- 
velopments. Our responsibility to 
succeeding generations in hand- 
ling our heritage of resources 
makes it desirable to do some- 
thing more than use these rev- 
enues for current municipal op- 
erating expenses. 

| * © * 

‘Col. A. M. BROWN, Odlum 
Brown Investments Ltd., Van- 
couver. 

Surplus provincial revenue 
when available should be used to 
| the advantage of all provincial 
| citizens, Disproportionate assist- 
jance to organized areas is unde- 
sirable. To the extent that their 
load is lightened municipalities 
will be able to improve living 
conditions and overcome or ease 
difficulties inherent in the rugged 
climate of sunny Alberta. I see no 
|objection to ambitious Albertans 
accumulating assets collectively 
as they hope to ge individually. 

” + * 


I. A. BURNETT, The Guardian, 
Charlottetown. 

| It is unlikely that Premier 

| Manning is serious in his sugges- 


| 


ition. Yet it is good publicity to 


have the matter wisely discussed, 
and certainly will focus the atten- 
tion of business on the wealth 
accruing to his province. 

The application of the principle 
would react unfavorably with 
residents in farming and unincor- 
porated rural areas who do not 
now share as do city dwellers in 
the direct benefits of cheap gas 
and oil. At leastthey have a right 
to expect that the disadvantages 
they suffer would receive atten- 
tion before benefactions are 
heaped upon their’ city cousins. 


s 
W. C. BUTLER, Manager for Can., 

Pearl Assurance Co., Toronto. 

I do not believe it would be a 
satisfactory situation if all mu- 
nicipal taxation was wiped out. 
This would put the municipality 


under the complete domination of | 


the Provincial Government and 
they would lose-al] their auto- 
nomy. Their budget would have 


to» be submitted to the province | 


for approval and a uniformity 
would have to be set up so that 
one municipality did not receive 
more than another, and we would 
be getting into a_ totalitarian 
state. 

It is all right for the Provincial 
Government to subsidize the mu- 
nicipality to the best of their 
ability but it should then be left 


|to the municipality to improve 
| their school system, their parks, 


juse and value and everything| realty holders. 
tax 


which man produces be un 


correspondingly. 
~ * 


I do feel, however, that it is 
desirable for all provincial yov- 
ernments to try 1nd lift some of 


H. R. HARDY, Ottawa Parlia-|the excessive burden presently 


mentary Bureau, 

Newspapers, Ottawa. 

Premier Manning’s suggestion 
no doubt falls like music on the 
ears of the average muncipal tax- 
|payer, but all is not gold that 
‘glitters and such a plan has a 
number of obvious drawbacks. 
| One danger is that citizens might 
soon develop a dangerous leth- 
argy in respect to municipal ad- 
ministration. With no incentive to 
| keep expenditures within reason- 
‘able bounds, citizens might lose 
al] interest in municipal affairs. 
| This could result in a snowballing 
| bureaucracy with complete con- 
trol by the province and increas- 
ed opportunity for political ap- 
| pointments. 

From the standpoint of build- 
ing up a strong morally respon- 
sible citizenry, such a step could 
have a truly debilitating effegt. 
However, in respect to those mu- 
nicipalities which through no 
fault of their own find themselves 
in financial difficulties, the remis- 
sion of municipal taxes, up to a 
point, might provide a real in- 
centive to progress and good 
citizenship. 

. ° s 


Prof. C. E. HENDRY, Director, 
School of Social Work, Univer- 
sity of Toronto, Toronto. 

Three major considerations, 
partly economic, primarily social 
in character, are of central im- 
portance, Responsible municipal 
government requires responsible 
financial participation on part of 
local citizens. Abrogating local 
taxes thight well produce cala- 
mitous social erosion. 

Municipalities, like individuals, 
differ greatly in economic capa- 
city. Should not excessive rev- 
enues from natural resources be 


Southam being carried by many Canadian 


municipalities, 


J. M. MURPRY, Publisher, Daily | taxation more power to it. As we, eral Government. It would ap- 
News, Truro, N.S. see it, it is the Alberta Govern-| pear that Premier Manning may 
If Alberta is lucky enough to! ment’s own business what it does| have some difficulty distributing 

have sufficient revenues from oil! with its revenues and no concern | the excess revenues to the various 

and gas to wipe out municipal’ of the other provinces or the Fed- (Continued on page 10) 
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used to even up acute discrepan- | 


cies and enhance the protection 
and development of humdn re- 
sources? Risk capital is needed 
for research and demonstration 
projects in human relations and 
human services. Alberta might 
well take the lead from the great 
foundations — Ford, Rockefeller, 
Carnegie, Russe] Sage and pio- 
neer on Canada’s social frontier. 


H. G. LONG, Editor, The Herald, 
Lethbridge, Alta. 
Municipalities are set up under 

constitutional authority for a 

definite purpose—to provide pub- 

lic works, public utilities and pub- 
lic safety for the people of the 
municipality, Taxing authority is 
granted municipalities for these 
purposes, and citizens should pay 
taxes to provide the measure of 
works, utilities and @afety each 
municipality’s electors deem they 
need. These tax burdens may and 
do vary greatly from municipality 
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rt huubs 6 06NERdubns dish dsczendound boos bsdue soaeae which is the very thing which has | provincial “authority. In Alberta, 

Mevesie dG eEbdAs Wass Cob cidsies eae IV. sccseccvegeesss TE*8 & built Canada and Alberta to’ the hospital and educational taxes are 
SSS SSS eee eee eee se stan ae ed a heavier burden on taxpayers|- 
than the taxes imposed by the 
municipal authorities for strictly 
municipal needs. 

Alberta, from its taxation of 
oil and natural gas production 
through royalties and from the 
sale of oil rights on crown Jands, 
should progressively increase 
grants-in-aid to schools and hos- 
pitals, relieving home and farm 
property owners ‘of these tax 
burdens, or at least greatly light- 
ening them, but leaving the prop- 
erty owners to pay the taxes 
necessary for strictly municipal 
requirements. 

Then the municipal authorities 
would not be held responsible for 
imposing taxes to be spent by 
school and hospital boards over 
whom they have no authority but 
which can now requisition on the 
municipa] treasury for all funds 
thought necessary. 

. a 


-g A Missing Piece 
Can Cost Plenty!” 


A. our customers rise, so do we. 

This axiom explains. why Canco supplies more sere 
vices to customérs than any other can-maker—label 
design, agronomy, research, test kitchen, etc.—services 
that work toward bettering customer products, and sales. 

Perhaps this is why Canco is the biggest producer of 
metal containers in Canada . . . and the world, for that 
matter. Whatever your packaging problem, call Canco 
first! 


AMERICAN CAN CO. 


CHATHAM WINNIPEG 
i vancouve 


Just one gap in your business insurance program may be very 
expensive. 

The best way to guard against this possibility is the careful planning 
of an integrated insurance program. Helping businessmen do just this 
has been an important J & H function for more than a century. Our 
clients include companies of all sizes in every type of industry. 

It will pay you to review your coverage with the J & H organization. 
A member of our staff will gladly arrange an appointment at your 
convenience. 


| MURIEL MAY, Manager, British 

Properties, Vancouver. 

For years, for obvious reasons, 
the Government has been taking 
money from the people in the 
form of taxes, now we have a 
situation where a provincial gov- 
ernment has and wil] continue to 
have a tremendous surplus from 
oil and gas revenues. Fair? It 
would be unfair not to give it 
batk in reduction or removal of 
municipal taxes. By reducing 
taxes the Government indirectly 
builds up the people’s purchasing 
power. Desirable? Eminently 
so. With Alberta’s increased rev- 
egues, of course it’s feasible. 

f the land can earn ample 
monies so that there is no neces- 
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B, K,. SANDWELL 
SURELY THERE IS A GOOD 
DEAL of fuzzy thinking going 
on about the right of an em- 
ployed person to the continu- 


ance of bis employment, especi- . 


ally in the particular case where 
that employment is closely in- 
volved with the security of the 
state. 


Fifty years ago the thinking 
on this subject was not in the 
least fuzzy. It may have beer 
slightly less humane than the 
present thinking, but it wag en- 
tirely clear. The security of the 
state created no special case, 
for the continuance of any and 
all employment was entirely 
under the contro] of the em- 
ployer. If the employer did not 
trust the employee he got rid of 
him, and nobody asked whether 
his distrust was justified or not; 
he was the employer, he was 
paying for the services he 
bought in good unquestioned 
legal tender, and he was entitled 
to buy them™where he would 
and stop buying them when he 
would. It may have been very 
unjust to the employees, bat that 
was the way it was, and the em- 
ployee who was no longer 
trusted presented: no problem. 
There were security risks then 
as now, and a new type of rifle 
Was just ag valuable a secret 
as a new atom bomb is today, 
but there was no security risk 
problem. 

Today we are so fuzzy about 


eee 


this. problem that we have 
simultaneously the spectacle of 
a United States senator de- 
manding, not the mere cessation 
of employment, but the grave 
penalty of ignominious dis- 
charge, for the yerson in mili- 
tary service who has neyer been 
found guilty of any offence be- 
yond invoking his constitutional 
right “to refuse to answer cer- 
tain questiofis. ‘Ve also have thé 
spectacle of a number of Cana- 
dian politicians demanding the 
setting up of a sort of judicial 
body to try the cases of persons 
whom the Government has 
ceased to trust sufficiently to 
continue them in confidential 
employment. The idea at the 
back of each of these attitudes 
seems to be based on a misap- 
prehension as to the nature of 
confidential employment and 
the proper/ method for its ter- 
mination. 

Whatever may ‘be the case 
about ordinary employment, it 
seems to me that confidential 
employment of almost any kind, 
and certainly confidential em- 
ployment involving _ security 
risks, MUST be terminable at 
the discretion of the employer. 
That means that it must be 
terminable for causes falling far 
short of proven misconduct, and 
on evidence falling far short of 
anything which would convict 
ir a court of law. Termination 
of employment must not be re- 
garded as a penalty, from which 
the employee must be protected 


so long as he is not duly tried 
and convicted. That termina- 
tion of employment can be a 
very serious detriment is true 
and unavoidable, but that is a 
visk -which the security-risk 
employee accepts as a condition 
of his.employment. And I iaay 
add that termination of employ- 
ment would be a far more seri- 
ous blow to the employee if it 
were known to be possible only 
after a form of trial and a sort 
of conviction than when it is 
known to be the result merely 
of the discretion of a govern- 
ment department cr committee. 

The introduction into this re- 
lationship of the idea of a 
LEGAL or near-legal right of 
the employee to continuance in 
his job so long as he is not 
proven guilty of misconduct in 
a trial in which he is faced with 
his accusers and shown all ‘the 
evidence (as is perfectly proper 
and wholly necessary in a ¢rimi- 
nal proceeding) seems to me to 
bode no good either to the em- 
ployees or to the state which so 
imperatively needs the ability 
to have perfect confidence in its 
servants, On the other hand, to 
proceed WITHOUT A TRIAL to 
Strip an officer of his rank and 
run him out of the army, as 
Senator McCarthy demands, is 
the precisely opposite error, of 
imposing a heavy punishment 
where cll that“is called for (if 
even that is called for) is the 
cessation of employment, which 
is not, I repeat, a punishment. 


Does Character No Longer Count? 


ONE THING WHICH AL- 
MOST ALL ADVOCATES of 
cheaper and state-financed lo&ns 
for home ownership overlook is 
the extent to which character 
enters into the quality of such 
borrowings. Facilities provided 
by the state or under state regu- 
lation can do little discriminat- 
ing between borrowers, yet the 
truth is that a second mortgage 
signed by X can easily be worth 
twice as much as one, for the 
same amount signed by Y, The 
people who are most clamorous 
about their right to housing pro- 
vided largely at the public ex- 
pense “are often precisely the 
people to whom a cautious 
lender would be most reluctant 
to entrust his money on any- 


thing less than anvtple first- 
mortgage security, while some 
of those from whom nothing is 
ever heard would be good secur- 
ity’ (for purely character 
reasons) up to 100% of what 
they borrow on. 

It seems illogical that people 
who can afford television sets 
should be living in subsidized 
housing, which means that a 
part of their real rent is paid by 
the community. Yet when the 
subsidized housing is of the kind 
which is found in some Cana- 
dian examples, such as the con- 
verted factories in the Toronto 
area, there is a certain rough 
justice in the reply that tenants 
are entitled to anything in 
reason which will help offset the 
miseries of their situation, 


What most Canadian cities 
need is a large increase in the 
amount of genuinely habitable 
living space, and any move 
which tends to provide that in- 
crease should be welcomed -.o 
matter what economic levef it 
caters to. If it» succeeds in at- 
tracting occupants it wil] be tak- 
ing away part of the pressure 
on the level immediately below, 
and-the benefit will eveatually 
reach right down to the bottom. 
It is unfortunately, and inevit- , 
ably, the bottom economic strata 
which suffers most from housing 
shortage no matter at what level 
it originates; and it is thé bot- 
tom economic strata which will 
benefit most by the relief of that 
shortage at any level. 


Democracy Not Designed for Children 


EDUCATION WEEK in Can- 
ada passed off in a manner 
strongly reminiscent of a quiet 
day at sea after a iierce ¢torm. 


The surface was calm, but there 
were indications of a heavy 
swell. in the depths. Nobody 
“went for” Dr. Hilda Neatby in 
an ungentlemanly manner, but 
there were hints in various 
quarters that’ the attack upon 
“progressive” education was 
really an attack upon “demo- 
cratic” education and an effort 
to restore the “authoritarian” 
kind. 

If democratic education means 
education for democracy no- 
body has attacked it very seri- 
ously. We are in a democraty, 
we hope to continue to be so, 
and obviously all good educa- 
tion is designed to meet the 
needs of the society in which the 
educated will move,. But in the 
progressive sense democratic 
education seers to mean a good 
deal more than that, and to sug- 


gest not only that the educational 
process must be designed to 
produce good citizens for a 
democracy but.also that it must 
itself be conducted on “demo- 
cratic” lines, with the pupils as 
so many citizens or electors, run- 
ning their own affairs, by in- 
dividual choice as far as }-0s- 
sible.and by majority vote when 
a collective decision is neces- 
sary, Any rfval system which 
undertakes to tell these juvenile 
citizens what they should do is 


authoritarian, a relic of the pre- ,h 


1776 Dark Ages. 
Democracy -is a political sys- 
tem designed for operation by 
adults — though there has of 
late been a tendency to admit to 
the process adolescents of eigh- 
teen and upwards, It was never 
intended for operation by chil- 
dren, and the theory that by op- 
erating it as children they will 
become better qualified to op- 
erate it as adults has no founda- 
tion, What it needs in its practi- 
tioners is adultness, and the 


Giering 
ecurities 
Most residents of Canada, and settlers 
from the Sterling Area of more than 


child does not become an adult 
by being treated as one before 
he is one. 

The real need of democracy 
is not that its voters should have 
gone to’ a democratic school 
when they were children, but 
that they should know quite a 
lot about their country and the 
world and the best thinking 
that humanity has achieved. The 
way to acquire that knowledge 
is by work, and serious well- 
directea work, in class and at 
ome. In our chaotic and un- 
disciplined society the school has 
a hard enough job getting that 
work done anyhow, without sur- 
rendering its authority to the 
pupils long before. they are fit 
to exercise-any authority. 


Seek U.S. Funds 


For $10 Million 
Ont. Housing Plan 


Mortgage money from Ameri- 


|cart lending institutions is being 


sought for a large housing devel- 
opment north of Oshawa, Ont., to 
be built under the National Hous- 
ing Act, It would supplement 
funds which the sponsors hope to 
obtain from Canadian lending in- 
stitutions, also under NHA. 
Meadowcrest Homes Ltd, Has 
bought 216 acres at Brooklyn, nine 
miles north of Oshawa, for about 
$500 an acre. It plans to build 
some 590 ranch-style bungalows 
with basements, to sel] at about 
$11,000 each. Buyers woulda be 
workers for General Motors at 


Coffee Jumps Another Nickel 
Restaurant Price May Follow 


Coffee continues its breakneck 
price climb. 

Retail price for most major 
brands is up another 5c a Ib. and 
more increases in the not-too- 
distant future are 
likely. 

From all indications, many res- 
taurant-owners are closes to rais- 


|ing the price for a cup of coffee 


from the usual 10c to 12¢ or 15c. 


| A few already are up to 12c. 


Coffee retail prices now average 


}around $1.25 a lb. for coffee. in 
| bags. 


Spot prices in New York ranged 
mostly frum 80c ie 88c, depending 
on the type of bean. These are 
prices quoted by importers and 
jobbers fcr 100 bags or mere. 

Some cause for optimism was 
seen in the irregwiar nature of 


prices but general feeling is that 
prices will jump again. 


Wholesalers and restaurant men | 
say they are worried over possible | 
consumer reaction to the latest in- | 


crease and anv further boost nec- 
essary in the near future. 


“The price of coffee is up to the 
wholesaler. | 
“There's nothing we can do to in- | 
crease supply but the consumer | 
could stop buying.” This ‘would | 


consumer,” said a 


inevitably cut retail prices. 


The Canadian Restaurant Asso- 
ciation reported a major reason | 
for hesitancy to hike the price of | 


Plan Micro Links 
For Man. ’Phones 


From Our Own Correspondent 


WINNIPEG — The Manitoba | 


Telephone System will start this 


year te provide micro wave radio | 
equipment, the first in the prov- | 
to put its services on a) 


ince, 
Trans-Canada hook-up of tele- 


phone-by-radio and relieve the} 
pressure on its heavily loaded |} 


long-distance lines. 

Installations will require a 
system of towers across the prov- 
ince, none of them more than 35 
miles apart. The first will be 
built in Winnipeg in May. 

Of the system’s contemplated 
$10.3 million expansion program 


considered | 





a cup of coffee is the fear custom- 
ers will switch from coffee to 
other beverages. “The situation is 
very grim for operators,” said the 
association. “They're not making 
money on 10c coffee.” 


No Early Price Break 


Is the Canadian coffee-drinker 
going to get any price relief in 
tae foreseeable future? Yes, but 
it may be a long time coming. 

One wholesaler said it might be 


| three to five years before the gen- 


eral level of coffee fell substan- 
tially. This is the time it takes to 
get new trees into production, re- 
placing those “burnt out” (injured 
by. frost) last year in Brazil. 
However there was some feel- 
ing that the comparatively large 
number of-new trees which will 


recent movements in spot coffee | come into production within the 


next year or two may help the 


| situation. 


A big factor in recent increases 
has been considerable buying by 
retail outlets in anticipation of de- 
mand. This has leveled off, pre- 
sumably because of high prices. 

The restaurant association con- 
tends, too, that speculation in 
coffee contributed to the price 
rise. 
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THE FINANCIAL POST 


Tested on millions of bottle-tops daily 
«ee the wire is.“‘fine” for the job? 


On each milk bottle ee miedy a tiny wire stitch ~ any kind of wire to your specification... and with 


made from Fine Tinned Wire. Like most wires made 
by Stelco, Fine Wire is a custom specialty. Even 
for such an apparently simple application as milk 
bottle caps the wire has to meet a very precise 
specification—and keep on meeting it, coil after 
coil, shipment after shipment. 


Stelco is in a better position than any other 
organization in the country to give custom service 
of this kind to wire users. In addition to being 
Canada’s largest primary producer of steel, Stelco 
is also Canada's largest wire manufacturer . . . with 
facilities at three separate wire mills to produce 


a ae and Engineering Service equal te the 
finest available anywhere. 


” Some of the other types of wire produced—and 
in many cases pioneered—by Stelco are: High Car- 
bon Spring Wire, Low Carbon Wire, Shaped Wire, 
Zine Tight Electro Galvanized Wire, Florists’ Wire, 
and Tag Wire. 


Possibly your product could be’ improved, or 
fabricated more economically, from steel wire pro- 
duced specifically for the purpose. uy 


Why not talk it over with Stelco? 


Staleo can solve your wire problems >. over 5000 case histories on recordl 


»« Steel Company of Canada........ 


for 1954, $1,766,000 is earmarkéd 
for radio wave telephone service. 
Eventually it is intended to use 
radio communication for all long | 
distance calls within the province. | 
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We dont have to tell the world the 54 Studebaker 
is the only really new car in Canada... 


the world is telling 


_ FIRST with big changes for 
the better is no new role for 
Studebaker. Time and again we have 
had the satisfaction of seeing pther 
makers come around to our ideas of 
what a modern car should look like. 
You remember the pioneer Stude- 
baker Champion. You recall: that 
Studebaker was first by far with a 
postwar car. Now once more we are 
several years ahead of the field with 
our 1954 Studebaker—and that’s not 
just our opinion. It’s what automo- 
bile editors and other informed 
authorities outspokenly say. 


Ahead in solid quality, too 


Styled superbly by the world’s fore- 
most designer, Raymond Loewy, the 
1954 Studebaker is solid and sound 
with the best craftsmanship in ‘the 
automobile industry. This insures low 
maintenance expense—and Stude- 


scored amazing gas mileagesin the last 
Mobilgas Run—the only cars entered 
that used “regular” gas exclusively. 


Ahead in stand-out value 
We build Studebaker cars for forward- 
thinking, forward-looking Canadians 
—people who feel they’re éntitled to 
the utmost in advanced styling—in 
brilliant engineering —in dollar saving 
operating cost—in real safety. 


The 1954 Studebaker is especially 
appealing to people who know that a 
car ahead of the parade is certain to 
get them more when they trade. 
Won’t you stop in and try it out— 
at your nearby Studebaker dealer’s? 


STUDEBAKER 


THE GREAT INDEPENDENT...PIONEER AND PACEMAKER 


four years standing, may arrange to 
realize their sterling balances and 
listed sterling securities and obtain 
Canadian dollars; you are invited to 
consult us. 


baker’s clean-lined new design elim- 
inates needless excess bulk to save 
you plenty of gasoline. 

Better still, Studebaker engines 
don’t require “premium” gas. They 
proved this decisively when they 


| Oshawa, the Dunlop Tire & Rub- 
| ber plant being built at Whitby, 
|} and other Oshawa area factories. 
The credit union at General 
| Motors has been’ considering 
s as financing down payments by 
Our services and specialized senior members. 

knowledge of United Kingdom and | A shopping centre might 


White sidewal! tires and chrome whrel discs optional in all models at exize oust. 
Sterling Area regulations affecting | eventually be included in the de- 
securities and blocked sterling | velopment, total investment of Tee 


balances are freely available which might reach $10 millions. Don't take our , 4 oloob ube yougel 


: Principals of Meadowcrest 

to assist you. Homes are Toronto businessmen, RE a ais: > 

We are pleased to supply custodian tens 4 ean penchuae Speecibee a ES Sree | in a new 1954 Studebaker 

services and to obtain analyses and lawyer, and Thomas R. Torian, 

brokers’ opinions respecting United consulting engineer, have been 

Kingdom portfolios. j}carrying the program forward. 

|G. Whatmough is also a consult- 

ant. They are seeking registra- 
tion of their subdivision, and hope | 

| to complete 180 houses by fall. 


Europe Softw >d 


Mart Strengthens 


The European market for soft- 
woods may strengthen slightly 
this year, it’s indicated. 

While production is not expect- a. oe 
ed to change in Europe, West ee MO says ak ii sti: ADE [tage 
about 1% from 29.5 million to 29.8 
million cu. m., with the major 
MONTREAL increases in France anu Great 
Britain. Demand jis about ,20% 
ee es te | below prewar. a4 


Longest wheelbase in the low price 
field ... Extra large, extra power- 
ful brakes ... New 7.5 to 1 high 
compression in both Champion 6 
and Commander V-8 engines ;:: 
Gas-saving automatic choke. in all 
models . . . Big-visibility one-piece 
windshield and rear window ;::; 
New low-swung stability on turns 
and curves... New and finer Stude- 
baker “Miracle Ride” : : : Also, all 
1954 Studebakers — Champion 6s 
and Commander V-8s — offer you 
at extra cost Studebaker’s marvel- 
ous new Power Steering—and 
‘either Automatic Drive or Overdrive; 


KER DEALER’S 


one the cer 


d 
a boy onsiderable 
ed 


ho ever 7 
t = om anywhere. 


—Auto Sport Review 


Those intending to take up permanent 
residence in United Kingdom or 

any other pact of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


é fecter in 


eute ,, There ean be ne qvestion about 


it—Studeboker has, with its new 


, made every other 
ton years older..." 


— Motor World Magazine 





A i Ne Apna ent 


Peace of Mind... 


You have no worries’when you leave your 
securities under our custodianship. 


@ Interest and Dividends rollected. 


@ Prompt realization of your Securities on 
due date. 


@ Stocks and Bonds held in our all-steel, 
protected vaults. 


> CHARTERED TRUST 


COMPANY 


388 St. James St. W. 
Montreol. HA. 5165 


34 King St. W. 
Toronto EM. 8-7681 


A BANK OF TORONTO” 
COMMERCIAL 


LOAN 


helped 
this construction project - 


Credit extended by. The Bank of Toronto is helping contractors 
right across Canada put up new homes and apartments, 
factories anid office buildings. If you, as a contractor, need 
money for materials, equipment or labour, ask about The 
Bank of Toronto Construction Loans. 


Construction Loans are just one of many specialized services 
The Bank of Toronto offers you. Why not drop in for a chat 
with your local Bank of Toronto manager . . . as a business 
banker, he'll be glad to outline all the facilities you can use to 
help run your business more smoothly. 


® COMMERCIAL LOANS 
© FOREIGN EXCHANGE 
© LETTERS OF CREDIT 

© TRANSFER OF FUNDS 
© BILLS OF EXCHANGE 
© TRAVELLERS’ CHEQUES 


™ BANK*TORONTO 


Established 1856 
Business Banking from Coast to Coos?) 


“GET TO KNOW YOUR MANAGER” 


you meet your customers 


(Continued from page 8) 
municipalities of the province on 
an equitable basis, but otherwise 
his plan seems to be fair, desir- 
able and feasible, 

= 7 


MARK NAPIER, Vice-Pres. & 
*Managing Dir, J. Walter 
Thompson Co., Toronto. 
Anything that reduces pres- 
sure on municipal financing seems 
a good thing. The fact that teach- 
ing is the worst paid profession 
is in large part due to the bodies 
responsible being exposed _ to 
pressure to keep taxes down. On 
the other hand, does dependence 
on  rovincial funds mean local 
authorities just take instructions 
from the Provincia] Government, 
and if it does, does it matter? 
Personally I am unacquainted 
with degree of interest which Al- 
berta public takes in municipal 
elections. but if as little interested 
as in Toronto I doubt whether the 


loss to democracy wil] be serious. | source. 
There seems at any rate to be a | money is 


case for removing at least one of 
the three taxing bodies which 
every Canadian now supports, 


L, D. NESBITT, Publicity Super- 
— > Alberta Wheat Pool, 


Igary. 

Premier Manning may be 
somewhat optimistic. Neverthe- 
less, municipalities urgently re- 
quire sources of income apart 
from taxation on farm lands, 
which has now about reached its 
limit. During the past year, for 
the first time in a considerable 
period, land tax arrears are on 
the increase. The cost of mu- 
nicipal operations, and partic- 
ularly the cost of education, has 
mounted to an. alarming extent. 

The diversion of oil revenues to 
assist municipalities seems to be 
i method of distributing 

nefits from an extremely im- 
portant provincial natural re- 
The allotment of any 
likely to create quite a 


Edmonton Power Growth 


At $17 Millions for 1954. 


From Our Own Correspondent 

EDMONTON — To keep pace 
with the Edmonton boom, local 
electric power firms have an- 
nounced expansion programs for 
1954 totaling $17.1 millions. 

Including the program of North. 
western Utilities Ltd., which has 
the natural gas franchise for Ed-| 
monton and other centres, total | 
outlay plafined for 1954 to bring | 
added power to the Edmonton 
area comes to $21 millions. 

Calgary Power Ltd. is planning | 
a new $10-million steam plant to 
be located just west of Edmonton, 
in the Wabamun coalfield, it’s un- 
derstood. The company has also 
made surveys of a possible hydro- 
electric site southwest of Edmon- | 
ton. Early this year, Calgary 
Power placed an order with a 
U. K. firm for a 66,000-kw. steam 
turbine generator,’ estimated to 
cost $1.5 millions, for the Edmon- 
ton plant. 

Calgary Power announced dur- 
inging 1953 a five-year expansion 
program involwing an expenditure 
of around $60 millions in Alberta. 
A considerable .portion wilt be} 
spent in the Edmorfton area for! 
new lines, substations, and switch- 
ing structures, such as new high- 
power. transmission lines. The) 
program includes an outlay of| 
$220,000 which will almost double | 
the capacity of the East Edmon- 
ton substation, built last year. 

The City of Edmonton also is! 
preparing to meet the demands | 
for increased power. Earlier this | 
year, the city council decided to 
add another 30,000-kw. unit to the | 
city’s power plant. It is believed 
that this will meet the city’s re- 
quirements until 1958. 


Canadian Utilities 


at the door 





Ltd., with 


are you making a good first impression? 


Through your front door pass the most important 
people in the world... your customers. The appear- 
ance of the entrance to your place of business gives 
them their opinion-making first impression of you. 


Each C.P.I. door or entranceway is completely prefabri- 
cated and factory-assembled for speedy installation. 
You can select yours from a variety of standard designs 
available from Canadian Pittsburgh Industries. Or you 
can have your door or entranceway custom-built -to 
your own exact specifications. 

FOR COMPLETE DETAILS AND ILLUSTRATIONS of many C.P.I. 
entranceway designs, simply mail the coupon. 


CANADIAN 
PITTSBURGH 


BES INDUSTRIES LIMITED 
GIASS + PITTSBURGH PAINTS AND INDUSTRIAL FINISHES © HOBOS MIRRORS © 


1 Architectural Glass Sales Depatt 
: ae Pittsburgh Industrigs Limited 


C.P.1. Entranceway Frames orrive ot 
the job completely prefabricoted ond 
assembled. Your entroncewoy is quickly 
installed and the building is closed in 


ment 


een's y Wes, Toronto, Ontario 


Please send me, without obligation, litera- 
1 ture on C.P.1. Doors 


and Eatranceways. 


4 Name 
; Street Address. 
: Town or City 


FINISHES © PENNVERNON WINDOW GLASS - 
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headquarters in Edmonton, op- 
erating a string of power plants, 
has an estimated capital-works 
program of $2,875,000 this year, 
according to president, Bruce M. 
Hill. In addition, there wil] be 
an estimated outlay of betweén 
$1.5 millions and $1.8 millions on 
a program of line extensions ar- 
ranged wfth the rural co-opera- 
tive electrification associations. 

In the Grande Prairie area, the 
company will spend an estimated 
$675,000 for new plant and gen- 
erating equipment. A new $620,000 
gas turbine, first of its kind in 
Canada, has been ordered from 
Switzerland and will be installed 
at the company’s plant at Ver- 
milion. It is expected to be in 
service by the end of November. 
There also is $250,000 for a 69,000- 
volt line to supply the growing 


| load in the Drumheller to Stettler 


area. 
Northwestern Utilities Ltd. will 
undertake a $3.7-million capital 
“orks program. Largest single 
item is $1,344,000 for a 42-mile 
pipeline to, transport gas from 


the Bonnie Glen- Wizard Lake| 


area to Edmonton. Such a line 
will serve a $6-million gas absorp- 
tion or treatment plant which 
Texaco Exploration Co. will build 
at Wizard Lake. The gas company 
expects to be serving 60,250 cus- 
tomers in 32 communities by the 
end of this year. 


Another industrial development 


which holds widespread interest | 


is the proposal of three compa- 
nies, Socony Vacuum Exploration, 
Baysel Pipe Lines and Pembina 
Pipeline Co. to build a pipeline 
from the newly discovered Pem- 
bina oilfield, 75 miles southwest 
of Edmonton, to tank farms at 
Edmonton. Estimated cost of this 
line ranges from $14 millions to 
$19 millighs. The companies have 
applied to»the provincial gas-con- 
servation board for a permit to 
build the line. 


Link to East-West Lines 


Such a line would serve the 
supply farms established at Ed- 
monton by Interprovincial Pipe 
Line Co., operating an oil-pipe 
line east to Sarnia, Ont., and 
Trans-Mountain Oi] Pipeline Co., 
operating west to Vancouver, B. C. 


Big industrial expansion in the 
Edmonton area by oil companies 
also will increase the potential 
demands for power. Imperial Oil 
Ltd.,. has called for tenders on 
the construction of a $14-million 
oil lubricating plant at Edmonton 
where it now has a major refinery. 
McColl-Frontenae Oil Co., also 
has taken tenders on a $4-million 
addition to its Edmonton refinery. 


Early this. year, Canadian In- 
dustries Ltd., said it plans to build 
a $1-million extension to its new 
polythene plant—the only one of 
its kind in Canada—which was 
opened last fall. 


Hull of Empress 
On Last Journey 


MONTREAL (Staff)—The spec- 
tacular salvage of the burned-out 
hull of the 20,000-ton Empress 0f 
Canada in Liverpool last week 
didn’t cost the CPR a penny. 

The year-long job, estimated to 
have cost well over $1 million, 
will be paid for by the Mersey 
Docks & ‘Harbor Board, which 
automatically accepts responsibil- 
ity for removing all wrecks from 
the Mersey River, at a dockside 
of which the giant liner caught 
fire last January. The liner is now 
to be towed to a shipbreakers’ 
yard for sale as scrap for an esti- 
mated $112,000. 

In the unique salvage operation, 
pontoons were attached on the 
side of the overturned vesse] and 
steel anchors erected on the same 
side at the ship’s upper deck lével. 
Following a prelimenary pumping 
out, the ship was righted by a 
complicated hawser lift from an 
adjoining dock. 

The Empress of Canada was 
built in 1928 as the Duchess of 
Richmond. She was renamed to 
replace the d6riginal Empress, tor- 
pedoed in 1943. Following the 
1953 fire, the CPR bought the 29- 
year-old French liner De Grasse 
to handle Coronation bookings. 
Two new liners are now being 
constructed in England. 

It's understood that CPR’s in- 
surance settlement amounted to 
more than $65 millions, The 
Empress’ replacement value, how- 
ever, has been placed at close to 
$12 millions. 





How Best Use Oil Revenues? 


problem. Also the supervision of 
how it is to be spent. 
. - ~ 


J. P. NICHOLLS, Macaulay, 
Nicolls; Maitland & Co., Real 
Estate, Vancouver. 

As oil and gas are non-repeat- 
ing wasting. assets, such revenues 
should, I think, apply on capital 
accounts. On general principles, 
would Oppose applying any one 
tax to benefit one class or for only 
one purpose, but think natural re- 
sources taxation should contrib- 
ute to general welfare of all, 

Alberta has large country popu- 
lation, wiping out municipal taxa- 
tion would show unfair discrim- 
ination against’them. So I would 
suggest first wiping out provincial 
debts then taking care of capital 
expenditures; such application of 
revenue should be fair and feas- 
ible and therefore desirable. 

a - oe 

L. D. WHITEHEAD, Editor 
Brandon Daily Sun, Brandon, 
Man. 

Any provincial government 
program which, through increased 
grants to the municipalities, can 
reduce the burden now borne by 
real property, would certainly be 
worthwhile. However, to wipe out 
municipal taxation entirely, as 
Premier Manning of Alberta has 
suggested, would tend to aid only 
those fortunate enough to own 
land. 

We feef that money from 
natural resources of the province 
should be used to benefit every 
citizen of the province. This can 
best be accomplished by increas- 
ing provincial government grants 
to education, hospital, health and 
public welfare, roads and other 
services from which the public 
directly benefit. 


B.C. Stern-Wheeler 
Taking Final Bow 


MONTREAL (Staff) — One of 
Canada’s last stern-wheel steam- 
ers Will soon disappear. 

Canadian Pacific Railways is 
stepping out of the steamboat 
business on the Arrow Lakes of 
British Columbia. The 55-year-old 
stern-wheel steamer Minto—after 
churning lake waters for close to 


|2.5 million miles—will be retired 


and will not be replaced. 

The 830-ton vessel, built in To- 
ronto and shipped to Nakusp, 
B.C., in over 1,000 parts, was as- 
sembled at the turn of the century 
and has since been used in the 
134-mile Arrow Lake run. 

“She has, however, reached 
an age where retirement cannot 
be postponed and there are no 
travelers to warrant a replace- 
ment,” William Manson, regional 


March 20, 1954 


* EXACT 


When you’re in the market for 
fabricated steel, you insist on 
exact duplication of your 
blueprinted specifications. You 
also want prompt delivery and a 
competitive price. 


And that’s exactly what you get 
from the Custom Products 
Division of Eastern Steel. 


No matter what you specify, you 
can always count on Eastern 
Steel for the technical knowledge 
and the right equipment to 
translate your blueprints . .s 
exactly! 


*Heavy duty fabricated core for high- 
voltage transformer built to specifica- 
tions from an Eastern Steel customer, 


RECENTLY BUILT 
TO SPECIFICATIONS: 


e Insulating Panels 


e Underground Gasoline Storage Tanks 


¢ Transformer and Bushing Tanks _ 
e Structural Steel Platforms and Stairs. 
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THE FINANCIAL POST 


REASONABLE FACSIMILE 
A Czar of All the Russics wanted 


cannon like his neighbors used. His 


craftsmen turned out brassbound 
wooden tubes which looked real enough 
—but were dangerous only te thelr 
gun-crews| 


Sa ay mer dmeerenaensipiontaninnaap striata aa TE ee te ne ee eee 
CPR vice-president states. |route to the Kootenays and the/( creasing degree, making the ship’s| operate the motor vessel “Colum- 


Prior to the completion of the|State of Washington from the} continued operations not feasible. | bia” as well as one of the barges 
Kettle Railway in 1930, the Arrow | main line of the CPR west of Cal-} The balance of CPR’s fleet has | in? a combined passenger and 
Lakes (actually a widening of the| gary. Opening of the railway,| been sold to Ivan Horie, Vancou-| freight service to communities on 
Columbia River) formed the only ' however, diverted traffic to an in- ver. It is) understood he will| the lower Arrow Lakes, 


ALL traction control units for Toronto’s new subway cars 
were engineered and built by British Thomson-Houston 


The engineers of the world’s largest subway system 
recommended BTH control equipment to TTC executives for Toronto’s new subway cars! 


have served the public all over the world. A complete 
line of electric power apparatus,- backed by the 
superb engineering: and unquestioned integrity of 
The British Thomson-Houston Company and its 23,000 
employees, is now available in Canada, The finest 
equipment .;. at attractive prices. 


This is the first time BTH equipment will serve the 
Canadian public. Now BTH is ready to undertake 
more work for Canadians. BTH products range from 
the largest turbo-alternctors to electrical power 
systems for Comet jet aircraft. For over 50 years BTH 
generators, motors, switchgear and. transformers 


A BTH sales engineer will be pleased to answer your questions and supply you with’ specific information on 
how our equipment might help solve your individual problems. Just call Toronto EMpire 6-0759 or write us. 


the British Thomson-Houston Co. Lid. 


HEAD OFFICE—RUGBY, ENGLAND 


CANADIAN ADDRESS 


——_— oes 


drive 


BTH EXPORT CO. LTD., 7 ADELAIDE ST. W. TORONTO 
Electronic Four cubicle rectifier ; 


for paper machine at Guerd- — Toronto Transit Commission, "GC. McHAFFIE, Manager 
; bridgs Peper Mill, Scotland rated 1250 kW, 570 vette. 
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ELECTRICAL ENGINEER 
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- FRASER 
AND ASSOCIATES 
LIMITED 


Executive Placement Consultants 
Consultants to Management 


COCKFIELD BROWN BUILOING 
185 BLOOR STREET EAST. TORONTO, CANADA 


Inventory... for Investors! 


Stores take them all the time. 
¢ To cheek up on just where they stand. 

To see What's selling—or slow. ye 

To re-order the good lines—close out the bad. 

It may take some time and trouble, sure. But just ask 
any store.if it isn’t worth it. 

And that’s how it goes with most smart investors, tod. 

Periodically, they like to sit down and re-appraise their 
holdings . . . go ayer the stocks they own in the light of 
current conditions. 

They want up-to-date figures on sales, earnings, divi- 
dends , . . fresh estimates on the outlook for certain in- 
dustries and stocks . . . the assurance that profitable 
opportunities for purchase or sale are not being neglected. 

If you're an investor and feel that it’s high time you 
took inventory yourself—it’s as easy as writing a letter. 

Our Research Department will be happy to prepare 

* and send you a complete analysis of your portfolio .. . 
point out the weak points and the strong . . . make any 
suggestions it can that might serve to advance your own 
best interests, 

There’s no charge for this service, whether you're a cus- 
tomer or not. Simply address your letter to me— 


T. Gorvon Crotty, Manager—Department.ZG-1l 
é I 


Merritt Lyncu, Pierce, Fenner & Re ane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Street West, Toronto 
Telephone: EMpire 6-1501 


(Office Open Saturdays from ¥ A.M. to 1 P.M.) 


‘Invest — for the better things in life 
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PROVINCIAL RUDGETS ! 


No New Taxes For Ont., N.S. 


‘Highway, Education Programs Up In Both Provinces 


Two more Canadian prov- | per diem payment to such insti-|net debt figure around $140 mil-| 
|inces have unveiled 1954-55 tutions is being doubled. lions, Fielding said the province | 
budgets. Capital investment in 1953 was | was in a favorable debt position. | 
: |7% higher than in 1952, reaching | Budgeted expenses for public} 
There were no surprises and | an annual rate of over $2 billions | works and roads will reach a new | 
no major changes either in the for the first time, said Premier) record of $15 millions, with $10/| 
| budget of Ontario's Conserva- | Leslie M. a also ee millions—another new high—go- | 
| gs ; ; ; treasurer. /in increase ol at i€ast | ing for highways. Education will 
itive Government or in that of 49, over last year is forecast. for | cost $10.1 millions, health and 
Nova Scotia’s Liberal adminis- | 1954, Value of capital investment | welfare $11 millions. 
tration. forms 22% of all private and pub-/ On the revenue side, the gas! 
Ontario cut the race tracks’ | Ye spending in Ontario. iat | tax is expected to yield $10.1 mil- | 
tex f 8% to 7% and ex- € should recognize that In @ jions, about $1.2 millions more! 
i o 70 0 c dynamic economy, adjustment In | than in the year now ending. | 
\empted .bonds guaranteed by industry and employment is the} Liquor profits will be $9.3 mil-| 
the federal or provincial gov- | normal process by which produc-|jions, an increase of $500,000, and | 
ernments from the security tion As adapted to demand, said the tax rental grant from Ottawa | 
transfer tax |Premier Frost. “If normal in-| wij} be some $19.4 millions. 
F : | fluences fail, there is a variety of} Fielding said Nova Scotia had | 
Nova Scotia left its tax struc- measures that will be brought shown surpluses in 16 of the past | 
ture intact. into play to help cushion the/21 years with the accumulated | 
dawnward swing. _ |surpluses exceeding the deficits 
“The Federal Government is py $30 millions. 


Ontario 


For the sixth consecutive year, 
the Ontario budget contains no 


new taxes. The 1954-55 budget, 


| provided for two tax reductions—— 
race tracks’ tax is t' be reduced 
from 8% to 7%, and th> security 


tr’ nsfer tax is to be removed from | 


tonds and debentures guaranteed 
by the Government of Canada or 
any provincial government. 

A surplus of $539,000 on ordinary 
account is expected. Net ordinary 
revenue is estimated at $354,402,- 
000, and net ordinary expenditure 
at $353,863,000. This will be the 
Ontario Government's twelfth 
consecutive surplus on ordinary 
account. 

Here are highlights of Ontario's 
budget for the coming fiscal year. 

Highways: The Government will 
provide $124.3 millions for high- 
ways, to which will be added the 
balance cf $21.5 millions iff the 
Highway Reserve Agcountmak- 
ing a total of $145.8, millions avail- 
able. An appropriation of $1 mil- 
lion is being provided for con- 
struction of mining access roads. 

Assistance to municipalities 
Grants to municipalities and 
school boards will total $134 mil- 
lions in 1954-55, first year for pay- 
ments unde, the province’s new 
plan of unconditional grants 

Education: School gran: will 
total $61.4 millions, compared with 
the current year’s $57.8 millions 
Maintenance grants:to universitics 
are being increased*by ‘$160,000 to 
$7,115,000. A special grant of $1 
imillion will be made in_ 1953-54 
{to the University of Toronto for 

|expansion of dental teaching -fa- 
cilitiés. 


Health and Welfare: Expendi-, 


tures of the Department of Health 
for the coming fiscal year are 
estimated at $48.3 millions, an in- 
crease of $2.4 millions over 1953- 
54. Provincial grant for construc- 
tion of institutions for charitable 
cases will be raised from $1,000 
to $2,000 per bed, and per capita 


committed to the policy of a high | silt ahr ieee Rh a a 


general level of employment and 
income, and the province on its 
part will keep the situation under 
review and do everything possible 
within its more limited finaneial 
power to maintain stability.” 

For the current fiscal year 
ending March 31, 1954, net or- 
dinary expenditure is estimated 
at $361,167,000 after providing 
$16,945,000 for sinking funds and 
$40.5 millions for Highway Re- 
serve Account. Net ordinary reve- 
nue is estimated. at $362,176,000, 
leaving interim surplus on ordi- 
nary account of $1,009,000. 

Estimated expenditure on high- 
ways in 1953-54 was $128.2 mil- 
lions, including $1 million on min- 
ing access roads. The five-year 
plan of highway expansion, an- 
nounced in 1949, is well ahead of 
schedule in mileage of roads and 
number of bridges completed, said 
the premier. 

Spending on education in 1953- 
54 will total $81.9 millions. An 
amount of $1 million each will be 
paid into the Public Service 
Superannuation Fund and the 
Teachers’ Superannuation Fund. 

The province's health bill, in- 
cluding special $7 million grant to 
public general hospitals, will be 
$53.2 millions. The specia] grant, 
on the basis of $300 per bed at 
Dec. 31, 1953, may be used for 
retirement of capital debt or for 
capital improvements. 

Through the Ontario Municipal 
Improvement Corp., the province 
purchased $2,493,000 of municipal 
corporations’ debentures during 
1953-54. Province’s assistance to 
municipalities, school boards and 
other municipal agencies will total 
$125.1 millions. 

A 28% increase in construction 
of housing units in Ontario in 
1953, compared with previous 
year, is reported in the budget 
statement. Housing units under 
construction in Metropolitan To- 
ronto at the end of 1953 were 31% 
j}higher than on Dec. 31, 1952. 

Ontario’s expenditures on pub- 
lic works, new hospitals, adminis- 
tration buildings and conservation 
projects are estimated at $18 mil- 
lions for 1953-54. An expenditure 
of $15.3 millions is reported on 
the Government's program for | 
}conservation of natural resources. 

The credit of Ontario ranks 
with the highest among Canadian 
provinces, said Mr. Frost. Earlier 
|this month, the province sold in 
New*York $50 millions in deben- 
tures having an average maturity 
of 18.8 years at average interest 
cost of 3.11%, to raise mouey for 
| Hydro capital expenditures. “This 
'was one of the best issues any 
iprovince has sold for several | 
years,” said the premier. | 


Nova Scotia 
Budgeting for no major tax} 
changes, Nova Scotia Provincial | 
Treasurer R. M. Fielding esti- 
mated revenues for 1954-55 would 
hit a record level of $50,718,191, 
compared with predicted current 
expenditures of $46,233,782. 
After sinking fund payments of 
$4.1 millions, the expected sur- 
plus will be $347,224.- Estimated 
|surplus for the fiscal year ending | 
|March 31 is $614,712. Surplus in 
1952-53 was $28 millions. 
Fielding reported Nova Scotia's 


| gross funded debt stands at $203.5 


AT THE MILLS OF HINDE & DAUCH 
Drearvbore Helps preserve quality 


Rigid quality standards make Hinde & Dauch a leader among 
container manufacturers. At their Toronto and Trenton mills 
Dearborn Boiler Water Treatment assures high steam purity 
for production uses. Likewise, Dearborn NO-OX-ID Alumi- 
num Protective Coatings prevent rust on exposed metal 
surfaces of equipment and piping. 

A Dearborn “Service Agreement” covers this important 
contribution to Hinde & Dauch product quality. Your 
Dearborn representative will gladly explain advantages of 
the “Service Agrcement” to your plant manager. 


DEARBORN CHEMICAL COMPANY, LTD. 
2454 Dundas St., W., Toronto 9 
Lendon @ Calgary @ St. John @ Vancouver @ Edmonton 


PT LL 


® eh: LEADER IN 
Know Your WATER TREATMENT ANI 
Dearborn Engineer PREVENTIVES 


7 


Why You [Can Rely on Dearborn 


Dearborn has specialized in the 
conditioning of water and the control 
of corrosion since 1887. This broad 
experience in water treatment ond rust 
prevention—plus Dearborn's extensive 
laberatery end research facilities—are 
ot your service. . .ct no obligetion. You'll 
find it will poy you to... 


‘ 
5 


|millions, highest ever. With the} 
COMPANY 
REPORTS 


BATES & INNES LTD., Carleton 
Place, Ont., net profit of $13,162 for 
1953 was 63.8% lower than 1952 net 
of $36,388. 

Reduction in sales was due to the 
fact that company had no Depart- 
mentof National Defence orders, re- 
ports Vice-president R. W. Bates. | 
Sales to the domestic trade increased | 
somewhat over 1952. 
| Wool prices were lower in 1953. | 
Total labor costs were down $5,000 
at $261,300, but were higher in rela- 
ition to sales volume. Overhead, par- 
ticularly in the cost of trims and 
packaging, was higher. 

Sales in the current year show im- 
provement over the latter months of 
1953, says Mr. Bates. 

INCOME ACCOUNT 
Years banded Dec. 31: 1953 1952 
| Net sales $851.500 $1,224,500 | 
| Net ea: nings 63.337 | 
Less: Depr 20.532 | 

Income taxes 6.417 | 
Net profit . 36,288 
Less: Cl 15.250 | 

Common divd, 15,000 | 
Surplus fer year 6,138 | 

eLoss or deficit 
Earnings per Share and Dividend Record: | 

Class At B $2.39 

Paid o's ne chore sé ] I 
Common? .,....+++0. 0.70 | 
Paid or pay 5 0.50 

Cl. A & com. ... * . 

*Before (tafter) participation 

*No earnings available for participation 

CONDENSED BALANCE SHEET 

As at Dee, 31: 1953 1952 
seacée $8.800 $122.97 
57.397 100.562 

13,237 ; 
ries 507,378 312.276 
Total curr. assets .. S86.912 854.955 
| Misc, assets . 12,897 12,337 
Fixed assets* ........ 445,372 458.197 

Tetal assets ........ I,O45,181 1,005,379 
Demané loan . 60.000 4 
Accts.. etc.. pey. ..... 20,805 14,249 
Ue DAP. cov vncecs 15,000 15,000 
Taxes pay ........s0+ 8.227 14,503 

Tetal curr. lab, ... 104,057 45,352 
Capital stock ........ 625,000 625.000 
Earned surplus 316.149... 352,527 

*After depr. of .....  €32.969" 636.223 
Werking capital 487,185 


= 
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Jobber enquiries are invited and 
should be addressed to the ex- 
elusive distributors. 


John A. Huston Ltd. 


36 Caledonia Rd., Toronto 
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FOR YOUR FISHERMEN FRIENDS! 
THE COMPLETELY NEW... . 


aways userut “| YRE-LOCK” 


No more fumbling for flies . . . no trouble in selection. 
The “‘Lure-Lock” has over 1 running foot of rack to hold 
flies and lures firmly —- each one separately visible. 
Simply pick off the one you need .. . replace just-as 
easily! The rugged High Impact Dow Styron rustproof 
box in non-glare Forest Green provides useful compart- 
ments for leaders, etc. . ... C.G.E. Alnico V magnets 
assure lifetime satisfaction. A boon to all fishermen. 
Jobber enquiries invited. 

FASTER BAITING for only $3.95 postpaid. ORDER NOW! 


Manufactured by 


ERIC H. HARDMAN LIMITED 


137 WELLINGTON ST. W., TORONTO 
- EM, 8-2765 


Makers of the famous Magna-Laich Door Catch 
and the Magna Rack jor tools and knives. 


YOUR ADVERTISING INVESTMENT IN QUEBEC — IS IT BALANCED ? 


40% OF FRENCH QUEBEC IS RURAL 


Do you get your share of the important 
rural Quebec market? Have you checked 


your advertising in this market? 


Le Bulletin des Agriculteurs offers the best 


coverage of rural Quebec — 51% rural 


coverage, 65% farm coverage. 


Recent market information available. 


ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


A Complet 
Investment Service co 


442 


Designed to meet 

Canada's growing 

opportunities for 
investors 


Serving Investors Across Canada 


MONTREAL, TORONTO, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, VICTORIA 
LETHBRIDGE, MEDICINE HAT, REGINA, MOOSE JAW, SWIFT CURRENT, SASKATOON 
BRANDON, PORTAGE LA PRAIRIE, KENORA, KINGSTON, GALT, CHATHAM 
KITCHENER, WINDSOR 


James Richardson & Sons 


Executive Offices—Winnipeg 


wien at 
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How Make It By, For, Of the People? 


Citizens’ Researchers Look At “Responsible Government” 


your requirements — investigate be- 
‘fore redecorating. 

SPECIAL PROCESSES 
CHURCH... AND THEATRE DECORATIONS 
sTucco AND URE 

ICAL SURFACES 

u . AND LEATHERETT 

MURALS ORNAMENTAL WORK 

DECORATIONS OF EVERY DESCRIPTION 


ES CHURCHES OFFICES 
LIER ST. TORONTO, PHONE PR. 1467 


What is the basis for a‘stable 
government? How much remu- 
neration should an elected rep- 
resentative receive? Is the 
political party a practical neces- 
sity? Can one man adequately 
represent a large and. varied 
group of electors? The Citizens’ 
Research Institute discusses 
these and other questions in the 
latest of a series of studies 


on representative government. 


FOR YOUR CONSTRUCTION NEEDS 


PHONE THAMES 


COMPRESSORS 
AND 
TOOLS 


EXPANSION 


VIBRATORS JOINT 


“AND 
GENERATORS WF 
«> GODERICH 
® a 7 
od GALT 
, ® 


SARNIA 
Disents 


CHATHAM 


PORTABLE * 6 
ELECTRIC 7 
TOOLS ; 


RUBBER HOSE 
BELTS 
AND 
FITTINGS 


ABRASIVES 
AND 
SAWS 


Here is a digest: 


At Oftawa, members of the) 
Commons have recently been de- | 
bating what, for them, is a some- | 
what delicate question: How much | 
should a member Of Parliament | 
be paid? 

In Ontario announcement of the | 
proposed redistribution of seats in | 
the Province’s 90-member House 
echoes Ottawa’s earlier concern to | 
improve the pattern of represen- | 
tation and raises, in addition, this | 
question: In carrying out the re- | 
distribution should seats be cre- | 
ated for an extra 10 to 20 mem-| 
bers? ; 

What gives both these questions | 
their point is that they affect the | 
basic system of. represer tative | 
government. that we, as Cana- 
dians, enjoy. 


A Modern Partnership | 


As the words are generally un- | 
derstood today, -representative | 
government and democracy are | 
relatively recent terms. 

As a way of government, demo- 
cracy rests on the belief that | 
people are not only able to govern 
themselves but that self-govern- 
ment offers the best guarantee 
that public services will conform | 
to community objectives. 

‘Representative government’ is | 


jintended to provide a practical | 
| means of making responsibility to 
a large body-politic workable. 


344 WELLINGTON ST. 
LONDON 


And popular election is the ac- 
cepted method of ensuring that | 
the person who serves as a rep-| 
resentative is in a position to| 
speak for his constituents. 

Customarily, representative gov- | 
ernment and democracy go hand 
in hand. Both are distinguishing 
marks of the modern state. 

Wherever democracy has been 
geared to the needs of large popu- 


| 


A FREE trial in your own office will show you why 


BN AGH Parr a ie 


the world over 


MORE PEOPLE 
USE ROYAL | 
TYPEWRITERS / 


than any other make 


a 


These are just a few of the many easy-lyping exclusives 


that are found ONLY on the ROYAL office typewriter. 


“Magic’’* Margin —sets 
both right and left margins 
with a flick of the finger. 


“Magic”’* Tabulator — 
speeds up and simplifies ted- 
ious aligning of columns. Just 
roll right hand. 


Touch Control 
sensitivity of the keys to a 
light or heavy touch. 


adjusts 


Carriage Control — adjusts 
carriage tension for lighter or 
heavier return with just a 
twist of the knob. 


for your free office trial phone or see 


ROYAL TYPEWRITER CO. LTD. 


12-16 BERRYMAN ST. — TORO 
~OR YOUR LOCAL ROYAL DEALER 


NTO 


Made in Canada by ROYAL — world’s largest manufacturer of typewriters 
STANDARD + ELECTRIC © PORTABLE ‘‘ 


*Reg. T-M. of R.T. Co. Lid. 


lations, wherever government has | sponsibility. 


been faced with numerous and 
complex problems, it has, of ne- 
cessity, taken on the representa- 
tive form. In order to get things 
done, the people have been forced 
to exercise all or virtually all 
their authority through the elec- 
toral process and the delegation 
of responsibility to their represen- 
tatives. 

In what we call democracies, the 
degree of participation in govern- 


In 
constituency, one representative | 


might quite easily keep track | 


the public’s views on a single sub- 


pret the opinions held in a large | 


such a large} ficials. 
And it is a tragedy when the} 

representative feels obliged to oc- | 

cupy himself almost exclusively 

ject like the tariff question. When | in seeking favors and privileges 

he is expected, however, to inter-| for his own small area. 

How much remuneration shoul 
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COURTESY 


and 


COMFORT 


are yours to enjoy 
IN BOTH 


WINDSOR 
and 
| DETROIT 


d | @ CENTRALLY LOCATED 
| @ FIREPROOF 


riding on all the perplexing ques- 'the elected representative re- 


tions coming before the Federal | ceive? 
Parliament, his hands are cer- 


tainly full. 
For a small province like Prince 
Edward Island, large constituen- 


ment has been limited in another |cies that might be entirely suit- 


way also. The right to vote and | i 
likewise to hold office is always | do. It is not that the problems | 


restricted to some extent. Citizen- 
ship, which the native-born in- 
herits and the immigrant must 


|earn, is ordinarily a first require- 


ment. 


age. Most frequently it is 21, al- 


able for federal purposes will not 


of the representative are greatly 
| different—although in the exam- 
jple we have taken some _ re- 
sponsibilities which are ordinarily 
municipal come under provincial 


Rather, it is the need for a large 


Then there is a minimum voting | management. 


though 19 is the age for provincial 
elections in Alberta and 18 has 
been adopted for provincial and 
municipal purposes in Saskatche- 
wan. 

Where the right to vote is other- 
wise restricted, the designation 
democracy is more debatable. 


A Basic Safeguard 


One basic assumption in a de- 
mocracy is that the courses pur- 
sued by governments are in the 
fina] analysis charted by the peo- 
ple themselves. 

Naturally, in a representative 
system, many of the decisions 
which the legislators are called 
upon te make do not originate 
with their constituents. But the 
resulting policies are at least 
known to the mass of the people 
and require their support in order 
to remain in effect. 

When legislation is put through 
which bolsters the position ef a 
particular group of citizens, the 
supposition is that the action 
taken must also carry with it the 
acquiescence of others in the com- 
munity. 

The introduction in Canada of 
national pensions for all persons 
over 70 is an example. 

If, in actual fact, our Parlia- 
ment and legislatures, our muni- 
cipal councils and school boards 
give effect to the desires of the 
community, the adult population 


and sorting out the issues. A mini- 
mum standard of education is es- 
sential to the success of the sys- 
tem. 

One reason for the stability of 
government in this country is that 
compulsory schooling was firmly 
established well in advance of the 
introduction of universal suffrage. 
Indeed, few informed people 
would be prepared to place trust 
in democratic institutions without 
such a guarantee. 

A corresponding protection of 
popular government is found in 
the citizenship regulations. The 
newcomer to Canada who is not 
already a British subject must 
wait five years to qualify for the 
right to vote. Then he must 
demonstrate a knowledge of Eng- 
lish or French and an under- 
standing of the responsibilities of 
democratic citizenship. 

In any election, most of those 
eligible to vote have left their 
basic apprenticeship far behind. 
People who have been away from 
formal schooling for 10 or 20 years 
are more immediately influenced 
by other sources of information or 


must be capable of understanding 


enough house to provide a-good 
forum for debate and to enable 
the Government to fill its cabinet 


positions. | 


In governments extending over 
larger areas, another factor may 
assume importance. The represen- 
tative is expected to have special | 
knowledge of conditions peculiar | 
to his own part of the country. 

What does this mean when 
matched with the responsibilities | 
of the Federal Government? 
Largely, we suggest, an under- 
standing of the problems of a par- 
ticular economic region. If this 
is so, the need is met by providing 
at least one member from each 
such region; and this one require- 
ment is reasonably well satisfied 
by the present number and distri- 
bution of representatives, both 
federally and provincially. 

Although representation of all 
significant interests in the com- 
munity has lost none of its impor- 


tance, there is more to be feared | 


in this day of rapid cornmuni- 
cation from an overly-large gov- 
| erning body than the reverse. For 
lone thing, it can lead to inter- 
minable delays in carrying on 
public business. Responsibility to 

small constituency can also 
make the representative a victim 
lof petty complaints which could 


jeasily be resolved by paid of- 


| 
opinion, 
| 
' 


That is why the content of our 
newspapers, the impact of radio | 
and films, and all the other | 
avenues through which people are | 
brought into touch with affairs 
are so important. 

In the same vein, the political | 
meeting and less formal contacts | 
with candidates and office-holders 
should not be overlooked. The 
success of representative govern- 
ment depends heavily on a steady 
flow of reliable facts and well- 
reasoned judgments on public 
questions. In the democratic com- 
munity, adult education like com- 
pulsory schooling must have a 
recognized place. 


Fashioning The Framework 


A number of essential] features 
have to be decided by the people 
before a plan of representative 
government can be put in opera- 
tion. In Canada, some of these 
decisions were incorporated in the 
written constitution, the British 
North America Act. 

Others, with no formal basis in 
the written constitution, have be- 
come solidly established by cus- 
tom. Still others are dealt with 
by statute or by-law, however, 
and are subject to change with 
changing circumstances. 

The question of a _ suitable 
length of tezm for our represen- 
tatives offers one illustration. In 
general terms, two objectives are 
recognized. The representative 
needs an assured term in office 
long enough for him to gain an 
understanding of his responsibil- 
ities and to join with more ex- 
perienced members in making a 
constructive contribution to the 
governing process. 

At the same time, the term must 
not be so long that he is likely to 
lose touch with his constituents— 
or even to repudiate his respon-" 
sibilities to them. 

Another important question is 
the size of the constituency to be 
represented by one person. In the 
federal and provincial fields, it 
used to be that the geographical 
area the representative had to 
cover was a prime consideration. 

Of much more concern now- 
adays is the total number of peo- 
ple for whom the representative 
is expected to speak. Can a single 
member adequately represent 
100,000 people? 

The answer depends on the ex- 
tent and variety of public ser- 
vices for which he has some re- 


The amount of compen- 
(Continued on page 14) 


CALLING TENDERS? 


CALL 


CARTER 


The project illustrated 
was built by Carter on a 
firm price contract 
secured by lowest tender. 
You'll find, as have other 


important Canadian 


A 
eA 


PHYSICIANS’ SERVICES INC, YONGE ST. AT EGLINTON, TORONTO 
Architect: A. G. FACEY 


Structural Engineer: EDGAR A, CROSS 
Mechanical Engineer: KAREL RYBKA 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


companies, that Carter 
Construction is a must 


on your tender list. 
. 


WINNIPEG: 539 Kylemore Avenue Tel: 4-6692 
C.4 


TORONTO: 419 Cherry Street Tel: EMpire 3-9348 


see|e In the Toronto A. B. C. City Zone. 


YOU REACH 


452,876 


adult readers and buyers 


when you advertise in the 


TORONTO DAILY STAR 


This is over 63% of all Adult Daily Newspaper 
Readers in the Toronto A. B. C. City Zone 


SOURCE 


% Sanders Marketing Research — “Study of Daily Newspaper Audiences in the Toronto A.B.C. City Zone” 
(all readers 15 years of age or over). 
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University Tower Building, Montreal © In United States: Ward-Griffith Co. Inc, 





Murray & Co. 


Limited 


Members irvestmen! Dealers’ Association of Conada 


Dominion Bapk Bidg., Toronto, Telephone EM. 3-9161 
Homilten Kitchener London 


PULLING POWER! 


LOWEST COST per inquiry 
HIGHEST RETURN per 1,000 


In 1953 a certain national advertiser ran a series of ads in 
5 Canadian farm papers. When the resultant inquiries 
were classified, the following facts stood out: 


La FERME drew more replies per 1,000 circulation than 
any of the others, at the lowest cost per reply—lic per 
inquiry lower than the next magazine, 47c below the 


highest. ; 


That is pulling power ... and pulling power in a very 
important and often semi-neglected part of the Canadian 
market, the French facm field. May we tell you or your 
reptesentative more about this effective medium, and the 
gteat family market it serves? 


They Gilt-Edge Your Exports 


Trade Interest Widens In Crown Insurance Scheme 


OTTAWA (Staff) — Worried 
about collecting for that export 
order from Latin America or the 
Far East? 

For every $100 the order is 
worth, for 82 cents you can buy 
insurance. that you'll be paid in 
Canadian cash. 

That's the average premium of 
the crown-owned Export Credits 
Insurance Corporation. And a 
growing number of Canadian com- 
panies are making use of it, to off- 
set the risks of export trade. Cur- 
rently on hand are enquiries 
totalling $100 ‘millions in trade. 

It’s a -sign of the times that 
| Parliament at the current session 
| doubled (to $200' millions) the 
value of export trade which Ex- 
| port Credits may insure, It was 
|done by increasing the capital of 
|the crown company — capital 
| against which the company issues 
| its insurance. 
| ‘ Formed in 1944, ECIC to the end 
| of 1953 had insured exports valued 
| at $236 millions to.107 countries. 
| Its gross losses were $3.9 millions, 
| but of that only $150,000 had been 
| written off; $1.7 millions had been 
| recoverec and the balance of more 
| than $2 millions (about 90% in 
| Brazil) was considered recover- 
| able. 
| Insurance issued in 170 policies 
in 1953 amounted to more than 
/ $25 millions, on which premiums 
of nearly $350,000 were paid. 


| More Interest Shown 

| Why are more companies inter- 
|) ested in export insurance today 
| than previously? 
| Briefly, says 


President and 


| General Manager Hugh T. Aitken | ment, 


|of ECIC, because of: 
—Greater competition abroad; 
—Longer credit terms sought 
by buyers; 5 
—Political uncertainty in some 
areas. 


That “political uncertainty” 
covers a multitude of problems, 


; 
| 
| 


ECIC has a couple of safeguards: | 

1—It will insure up to 85% of 
the value; the exporting firm as- 
sumes al] the risk on the remain- 
ing 15%. 

2—The exporting firm must 
insure all its shipments to all 
countries except those to the 
U. S, or those made on letter of 
credit, which guarantees pay- 
ment. 


That second safeguard is in 
there so that firms won’t insure 
their sales only to those countries 
where they might have trouble! 


specific policies are issued to 
cover each individual contract. 
Says ECIC: “Exporters desiring 
this coverage should approach the 
corporation as early as possible 
during negotiations with the 
buyer, in order that the corpora- 
tion’s services may be of maxi- 
mum assistance in finalizing the 
contract ahd arranging financing.” 

The Corporation points out that 
holders of export insurance poli- 
cies often find such a policy a big 
help in arranging bank financing 
of export sales. In addition to the 
political problems which might 


| collecting. In that respect, ECIC| stop payment, the policy insures: 


| 
| 


is like the average insurance 
company: it gets some of the good 
“risks” along with the bad, and | 
is able to keep its loss ratio down. | 


What You Can Get 


Two types of policies are avail- 
able for genera] commodities. 

Shipments — provides cover 
from the time the exporter ships 
the goods until payment is made; 
good for a year (with renewal 
privileges) and covers all sales} 
made by an exporter on terms of | 
cash against documents or on 
short credit to buyers set out in 
the policy. 

Contracts — for exporters who | 
produce goods to the particular 
specifications of foreign buyers, | 
and who require coverage during 
the pre-shipment period. Pre- 
miums are slightly higher than in 
the shipment policy; coverage is} 
from the date an order is booked | 
until payment is received. 

For capital goods (plant equip- 
heavy machinery, etc.) | 





Budget Record 


Against Insolvency or protract- 
ed default on the part of the 
buyer; 

Cancellation 
license; 

The in.position of restrictions 
on the import of goods not pre- 
viously subject to restrictions. 

Additional transport or insur- 
afice charges brought on by in- 
terruption or diversion of the voy- 
age outside Canada or Continental 
U. S.A. 

As an indication of the wide 


of an_ import 


|range of export trade covered, 
jhere are the commodities 


and 
total value of insurance policies | 


| issued in 1953: 


Amount 

Commedity 1953 
Farm Machinery 
BORO) odvdere. ossscccceces 
Milk & Products 
Unmanufactured Wood . 
Pharmaceuticals .........+ss 
Tires & Rubber Products 
Miscellaneous Commodities 
Non-Ferrous Metals (Other) ... 
Chemicals .. 
Iron & Products (Oiher) 
AUtO Parts 2062.0 cccccoccccceses 
Refractory Products 
Electrical Goods 
Aluminum & Products 
Meters 
Needles 
PEGE PHBEEES co ccccenccceces o 
Leather & Products . 
Chemical & Allied Products 

(Othér) 


| Asbestos Products ..00.00000072 


Fish 

Non-Metallic Minerals (Other). 
Alcoholic Beverages 

Fertilizers 
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ELE ETRO  imtercom is better than money in the bank 
“VOX alk 


It carries your voice messages out to any corner of your plant. 
In an instant you find your key men and give 
‘important orders instantly. Your warm personal 
roice-message is the perfect medium of 
sommunication. 
(10 YEARS GUARANTEE) 
Speciolists in intercom for 25 years ee, 
-— = == Mail this coupon for particulars———— — 


ELECTRO-VOX INC. 
2222 Onterio Street East - Mentres! 


Please send information as to the amount of money 
ELECTRO-VOX can save an establishment. 


ca seeneeetenenensemen ceeseens (ee eee 
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THE PROVIDENT 


ASSURANCE COMPANY 


HEAD OFFICE: 59 ST. JAMES STREET WEST, MONTREAL 


BOARD 


OF DIRECTORS Balance Sheet as at December 31st, 1953 


ASSETS 


Cash on hand and in banks 
Bonds and Stocks 3 5 <: §& 


. Hon, ALPHONSE RAYMOND, ub. M.L-c. 


President $ 578,136.98 


5,348,518.14 
301,938.39 
597,727.43 


MAXIME RAYMOND, a.c. 


Vice-President 


Roads Program : 


* | 

| Wood, Wood Products (Other) . 

Ss, OF} Copper & Products . 

een POGUE sescsces peta make a eee 

| Animal & Animal Products 
(Other) 


Agents’ balances 3 3 3 38 
Loans on life assurance policies 
Life assurance uncollected and deferred premiums 
Other assets @ @ BS 8 bee 


5 2 
3 i 
Buildings (less depreciation) 3 3 i 
3 : 


| including sudden action by an 
| importing y whi i 
}cut off the transfer | 

| the extreme case of w 
the buyer's counmfry afid’ 
| Export Creditg: t 
still guarantee 


92,423.63 
104,346,05 
157,393.51 


fa FERME 


Ontario Manoger 

Charles W. Cook 

547, Confederation Life Bidg. 
Toronto 1 — EM 6-5327 


Wa'ter G. Blennerhossett f 
1236 Crescent St., Montreal ETIENNE CREVIER, m. COM, LD. 


UNiversity 6-7321 From Our Own Correspondent 


WINNIPEG — A record $18,- | MARCEL FARIBAULT, uLo. 


$7,180,484,13 


| 130,390 highway program, biggest 
ever undertaken in Manitoba in 
|a single year, is announced by 
Public Works Minister William 


See ANNOUNCEMENT ————————E 


| 
i 


| 


GERARD FAVREAU 
LIABILITIES 


Morton for 1954. 


To carry it out, the Government | 
is sticking to its pay-as-you-go | 
policy for deadweight debt. Al-| : 
though $8 millions is  being| = 4m 
charged to capital division there | 3% 
will be no borrowing for road | 
building. 
Although the gross public debt 
#& going up because of borrowings 
‘or power .development, farm 
electrification and telephone ex- 
tensions the debt for non-revenue- 
bearing projects ‘s going down. 
At end of the fiscal year March 
31 the net deadweight debt will 
be reduced to about $36 millions. 


Counting new construction and 
repair jobs, nearly one third of 
Manitoba's 3,100-mile trunk high- 
way system is due for some re- MR. EMILE COLLETTE 
building or refurbishing  this| 


: | The Associated Textiles of Canade | 
year. The break-down of the $18,-| Limited announces that Mr. Emile Collette | 


| million-dollar program: | has tendered his resignation as President | 
$14,631,390 | of the company. 
ae re er 
1,000,000 | 


$1,952,299.81 
1,500,790.00 
1,321,887.27 
370,059.47 
410,972.58 
1,624,475,00 


HENRI GEOFFRION, c.8.e, uo. Reserve for unearned premiums 3 2 38 3 8 
Statutory reserve for life assurance § § § 8 
Reserve for unsettled claims 3 3 3 § 8 & 
Reserve for annuities (Workmen's Compensation) 
Reserve for taxes and other liabilities &§ & 3 


, 
Copital stock issued and paid up and Surplus 3 


J. EDOUARD LABELLE, owe, a0. 


Serving 
Industrial 


J. 0. MONTPLAISIR 


RENE MORIN, 0. sc. com. 
$7, 180,484.13 


GERARD PARIZEAU, m. com. 


Etienne Crevier, 


Alphonse Raymond, 
General Manager 


‘ ° ; 
CHENIER PICARD residen 


CLASSES OF INSURANCE TRANSACTED: 
Fire — Automobile — Inland Magine — Life 
Employers’ Liability — Public Liability — Theft 
Guarantee — Plate Glass — Accident & Sickness 


JEAN RAYMOND, a.c. 


J, ULYSSE STE-MARIE 


| Voted by the Legislature .... 
| Uncompleted carry-over from 
19) 
Estima 
minion 
shere of cost of work on 
Trans-Canada Highway .... 


Govt. for haif 
2,500,000 
$18,131,390 
The provincial money includes 
administrative costs and $2,580,- 
000 for maintenance of highways 
already built, 


$2,500,000 


Bridge & Tank Company of Canada 
Limited 


(Incorporated under the laws of the Province of Ontario) 


What Program Is 


Some 965 miles of the trunk 
highway system are to get atten- 
tion. Twenty-nine miles of the 
Trans-Canada east of* Winnipeg 
will be concrete paved, a job 
started in 1953. Another 115 miles 
of other trunk highways will be 
asphalt surfaced, 208 miles are to 
get what engineers designate as 
prime treatment; 142 miles will 
be seal coated; 28 miles are to be 
better drained preparatory to 
final surfacing; and 79 miles of 
the Trans-Canada west from 
Brandon to the Saskatchewan 
boundary are to get shoulder 
stabilization to meet specifications 
of federal engineers. 

Proposed expenditures on the 
Trans-Canada alone are $4,928,000, 
$3,450,000 on four jobs between 
Winnipeg and the Ontario bound- 
ary and $1,478,000 on three others 
west of Winnipeg. The 7-year 
agreement under which Ottawa 
j}agreed to pay half the cost of 
| Trans-Canada construction ex- 
| pires at end of 1953. 


54% First Mortgage Sinking Fund Bonds Series A 


To be dated March 1, 1954. . To mature March. 1, 1974. 


Principal and half-yearly interest (March 1 and September 1) and tedemption premium, if any, payable in lawful 
money of Canada at any branch of the Company's bankers in Canada (Yukon Territory excepted) at the holder's 
option. Coupon Bonds registrable as to principal only in the denominations of $500 and $1,000 and fully 
registered Bonds in denominations of $1,000 and authorized multiples thereof. The Company is to covenant 
to establish a Sinking Fund for the retirement of these Bonds and to pay into such Sinking Fund on March 1 in 
each of the years 1955 to 1973 inclusive, the sum of $73,631 plus an amount equal to the annual interest on 
these Bonds which have been retired, or the retirement of which has been provided for, through the operation 
of the Sinking Fund. 


ALROL ALUMINUM 


in SHEET * STRIP * CIRCLES 


Whenever aluminum is required, Aluminum ‘Rolling Mills Limited 
can meet the requirements promptly and to rigid standards and 
specifications. 


Trustee: Montreal Trust Company 


In the opinion of Counsel these 514 % First Mortgage Sinking Fund Bonds Series A will be investments In which 
the Canadian and British Insurance Companies Act states that a company registered under Part III thereof 
may invest its funds without resorting to the provisions of subsection (4) of section 63 of such Act. 


With completion of this year’s 
work Manitoba will be as far ad- 
vanced on the cross-continent 
highway as any province. By end | 
of the 1956-57 fiscal year it should | 

|have completed an all weather} 
|highway from its east to west} 
boundary. 


We, as principals, offer these 514% First Mortgage Sinking Fund Bonds Series A subject to prior sale and change 
in price, if, as and when issued and accepted by us and subject to the approval of all legal matters on our behalf 


Aluminum Rolling Mills is one Company with heavy reserves of 
and on behalf of the Company by Messrs. Fraser, Beatty, Tucker, Mclatosh & Stewart, Toronto. 


raw materials and complete control over production (conversion 
from the aluminum ingot right through to sheet, strip and circles 
is done in their own plant at Cap-de-la-Madeleine, Que.). 


Price: 100 and accrued interest to yield 54% 


It is expected chat interim bonds, later exchangeable for definitive bonds, will be available for delivery on of 
about March 31, 1954. 


cenabtenciieiita lla iain 
‘Shop Windows’ 
For 23rd B.LF. 


“Shop Windows” — unattended 
displays behind glass — will be 
new fcatures of this year’s Brit- 


1 ish Industries Fair, due to open 
| in London and Birmingham May 
3. The displays were designed 


to offer inexpensive. space to 
Executive offices and plant: CAP-DE-LA-MADELEINE, QUE. 


smaller industries. 
Sales Offices: Vancouver Calgary Winnipeg london Hamilton Toronto The British fair, the 23rd, has 
Montreal Sherbrooke Quebec City Amherst, N.S | 


Thus—they can help you eliminate delivery headaches whether 
your requirements be immediate or for the future. . 


A call to their nearest office will get you the facts. A prospectus will be furnished prompdy on request, 


Gairdner & Company Limited 
Walwyn, Fisher & Co. Bankers Bond Corporation Limited 
Stanbury & Company Limited Rene-T. Leclere, Incorporated 
Yorkshire Securities Limited Okanagan Investments Limited Jennings, Petrie & Co. Limited 
A. E. Jukes & Co. Limited Hall Securities Limited 


Ross, Knowles & Co. 


Hagar Investments Ltd. 


so far been notified that 3,000 
buyers from 27 countries will 
attend. By closing day, May 14, 
fair officials figure that visitors 
at the rate of 1,000 new arrivals 
a day wil! have inspected the dis- 
plays of more than 2,000 ex- 
hibitors, 


ALROL FOJLWRAP SAVES IN THE HOME 





A A = a Eh GIP erent 


How Make It By, For, Of the People? 


(Continued from page 12) 


something by way of further 


| that organizations and individuals;ers would go so far as to suggest 


sation will, of course, bear some | compensation or pension benefit.|should concentrate on securing a that the presence of political par- 


rélation to the service responsi-| At fhe same time, the democratic 
bilities of the particular govern- | community cannot allow the fi- 
ment and the way in which the| nancial return to rank as the 


work is distributed among the|chief attraction of any elective | 


representatives. 
Most people would agree also | 


| office. 
Representative democracy -is 


that the objective is to enable peo- | based on the idea that the people, 
ple to stand for office without / while not in most cases able to 
having to depend on a private in-| participate directly in govern- 
come or on an unusual amount of ment, can accomplish much the 


large turnout at the polls. But, on | ties is part of the definition of 
occasion, their well-intentioned | large-scale democracy, 

| efforts detract from the real pur-| without them we would sacri- 
pose of voting. 'fice our ability to marshal any 
| The largest possible vote -is not | genuine expression of public opin- 
the sole objective, for without | jon on governmental issues. Ad- 
some knowledge of candidates | ditionally, they have become the 
and issues, an elector is not ready | main medium through which the 
\to cast a ballot, | voter holds his representative ac- 

If he votes'on any other basis, | countable. 


leisure time. 

Representative government is 
not intended to draw its legis-| 
lators from a narrowe. group than 


|the people they are called upon 


to represent. 

If we expect people with earn- 
ing responsibilities to serve, they | 
must surely be provided with at 
least enough compensation to 
maintain themselves anc meet all 
reasonable expenses during the) 
time that must be taken away 
from their private employment. 

Some would argue, moreover, | 


}same result by proxy. In order 


to give a proxy, the elector must 
have some knowledge of the per- 
son he selects to speak for him. 
The elector should know some- 
thing of the character and general 
abilities of the candidate he backs. 
And he should know something 
more. He should find out the 
views of. opposing candidates on 


some of the important questions | 


with which the successful con- 
testant will have to deal. 

He should, in fact, be able to 
predict how his representative 


his choice comes down to blind | 
jchance, or something worse. In 
| addition, the synthetic enthusiasm 
that ts built up around some elec- 
tion campaigns takes away from 
the continuing contacts between 





|citizens and representatives that | 
lare so essentiat to a healthy de-| 


| mocracy. 

Actually, representative democ- 
|racy implies much more than the 
| freedom of the ballot box. In or- 
der to develop views on public 
| questions and to press these views 
jupon the government of the day, 


| Consequently, our citizens must 
| expect to ‘participate in party 
| politics and to take some responsi- 
| bility, also, for the quality of 
‘parties that flourish in the Cana- 
dian scene. 
Representative democracy is the 
}only plan of government yet de- 
vised that permits every citizen 
to have some share in shaping the 
|affairs of a large nation. But, in 
order to do so, it builds a struc- 
jture whose strength is founded 
| on widespread participation by the 
| electorate. 


that the persori who interrupts a|may line up on major govern-| 
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W BETTER PERFORMANCE 


® GREATER ECONOMY 

WEASIER MAINTENANCE 

YW LOWER PARTS COST 

*%& LOWER RECONDITIONING COSTS 


Trucks and Buses are our business 
»-- our only business! 


| . 
career in the interest of service | mental issues as they take shape. electors must be free to rn How well they fulfill this re- 


Craven ‘A’ stand for all that is finest in 
cigarette quality . . . smoking enjoyment at its 
very best! They're so cool to the tongue and 
kind to the throat- completely satisfying. 
Supreme in their quality, Craven ‘A’ are 
made from the world's costliest tobaccos. 


The largest selling cork-tip cigarette in the worl 


CRAVEN PLAIN ‘» 
without cork tip - 


same fine quality os Craven ‘A’ 


to the community should receive j 


At election time, it is natural 


Nash Includes Many Extra 


group is open in declaring the| 
In New Small-Car Package | Purposes that lie behind its exist- | 
Interest of the Canadian auto- larger, U.S.-built cars, Nash has | terests which it represents, there 


motive industry this week was| 
centred on the latest bid for the| 


“second-car” market—this time 
by Nash with its new “Metropoli- 
tan.” 

Company spokesmen are aim- 
ing the car at the estimated 200,- 


‘000 Canadian families now own- 


ing two or more cars along wi*h 
a similar number owning Eng- 
lish-made cars. The Metropolitan 
is offered as a low-priced package 
($1,695 at port of entry). This in- 
cludes such trimmings as radio, 
Weather-Eye air conditioner, di- 
rectional signals, foam-rubber | 
seat cushions and nylon and 
leather upholstery to enhance 
attraction of the price. 


These extras along with general 
body styling and engineering de- 
sign are said to be the result of a 
public reaction to continent-wide 


showing of a prototype model | 


four years ago. First work on the 
car was star-ed 11 years ago. 

In an attempt to keep price 
down and yet provide features of 


combined U.S. design and U.K. 
production. 


Body for the car is supplied by | 


ee ._| sponsibility is most readily ap- 
| Any group of voters that is| parent in the calibre of their rep- 
| smaller or more selective than the | -ocentatives, measured in terms of 
| total electorate may, of course, be |integrity, common sense, initia- 
criticized as a “pressure group.” | tive and energy. 


Nevertheless, so long. as the | 


ence, in indicating the special in- 


|is nothing improper about it. In 
|fact, without the activity of a 
wide variety of interest groups, it 


Fisher and Ludlow while the|is hard to conceive how repre- 

engine is < modified version (with | sentative government could func- 

aluminum pistons) of the A40/tion at all. Certainly not under 

supplied by Austin. The car is|modern conditions. 

assembled in England by Austin.| At the provincial and federal 
Designed as a two-seater with | levels, the most important interest 


a small’additional seat in the rear | STOUPS are the political parties 


suitable for small children, the | themselves. The political party 


Metropolitan is not intended as | differs from other interest groups 
in several respects. 


competition for the Canadian or | 

U.S. “family” car but rather as| Where they may attempt to 

a supplement to it. | exert influence on governments, 
Getting special attention in the | the political party seeks public | 


marketing of the car will be the | “Where the interest of other| 


estimated 700,000 Canadians with | groups is focused in special prob- 


aa Of less than $3,000 2 llems, the party must be ready to 


: jtake some stand on all public 
Here is how the new model | questions, Where: political mat- | 
compares with other imported | ters are a secondary concern of | 
cars in the same (40) horsepower |most interest groups, politics is 
class: ithe party’s sole business. 
Metropolitan: $1,695 at port of| For any democracy which em- 
entry, radio, air conditioner in-|braces a large population the | 
cluded. | political party has become a prac- 


Austin A-40: $1,899 anywhere | tical necessity. Indeed, some writ- 


"S$. H. SENKPIEL 


Winners of the three annual awards for highest soles per- 
formance in Ford of Canada’s Mercury-Lincoln-Meteor retail 
They are, from left, S. H. 
The three were 


Sales Club cre shown above. 


| Senkpiel, J. McDowell and W. H. Mercer. 
presented with certificates and gold rings at a reception and 
In addition, Messrs. 


dinner held in Vancouver this week, 


REO MOTORS, INC. — Canadian Division 


ANNOUNCEMEN] SS 


THREE TOP SALESMEN RECEIVE B.C. AWARDS FROM FORD 


J. McDOWELL W._.H. MERCER 


McDowell and Mercer won election to Ford's “Inner Circle” 


which is confined to the top 50 Ford of Canada retail sales- 
men throughout Canada. They are now in the East on a 
week long tour of plant facilities in Ontario and Michigan 


as guests of the Ford Motor Company of Canada limited. 


in Canada, air conditioner includ- | 
ed. 

Hillman: $1,849 anywhere sf 
Canada, heater included, radio 
$76+ extra. 


, Prefect: $1,515 at Halifax, | 


| “So tony. Aatimatia. featior. help. tio aude bo ruoe' 


| where it Canada, heater included, | BURROUGHS 
radio $117 extra, | 
TwWwPeEWRITER 
ACCOUNTING 


Record of Financing 


Sales by Municipalities, Provinvial and 
Dominion Governments, Offerings of 
Corporation and Foreign Securities, 


DOMINION 


Government of Canada Treasury Bills 
—Due June 4, 1954 and Dec, 3, 1954, $40,- | 
000,000. Issued Mar. 4, 1954, Sold at} 
$89.59079 to yield 1.648% and $98.44820 to 
yield 2.107%. ; 

PROVINCIAL 

Province of Ontario — 2.60%, 
2.70%, 2.75%, 2.80% and 3.125% deben- 
tures, due Mar. 15, 1960-61-62-63-64-80, 
$50,000,000. Issued Mar. 4, 1954. 1960-64 
debentures offered at $100.00 U. S. and 
1980 debentures offered at $99.75 U. S. by 
a syndicate headed by Harriman, Ripley 
& Co, Inc, and Wood, Gundy & Co, Inc. 

Province of New Brunswick—3%.% de- 
bentures, due Apr. 15, 1970, $9,232,000. 
Issued Apr. 15, 1954. Offered at $98.75 
and accrued interest to yield approximate- 
ly 3.85% by Dominion Securities Corpn. 
Ltd., Bell, Gouinlock & Co, Ltd., Nesbitt, 
Thomson & Co, Ltd., Wood, Gundy & 
Co, Lta., McLeod, Young, Weir & Co. 
Ltd., Greenshields & Co, Inc., A. E. Ames 
& Co. Ltd., Mills, Spence & Co., Ltd., L. 
G. Beaubien & Co, Ltd., Eastern Securi- 
ties Co. Ltd., Cochran, Murray®& Co. 
Ltd., James Richardson & Sons, F. J. 
Brennan & Co. Ltd., Burns Bros, & Den- 
ton Ltd., Stanbury & Co. Ltd., Equitable 
Securities of Canada Ltd., W. C. Pitfield 
& Co, Ltd, and J. C. Mackintosh & Co. 


Ltd. 
MUNICIPAL 


Carleton Memorial Hospital, N.B. — 
4.4%, 442% and 4%% debentures, due 
Feb. 15, 1955-59-69-74, $700,000, Issued 
Feb. 22, 1954. Sold at $99.15 to Dominion 
Securities Corp. Ltd., Eastern Securities 
Co. Ltd., Stanbury & Co. Ltd., F. J. @ren- 
nan & Co, Ltd., Winslow & Winslow Ltd., 
Nesbitt, Thomson & Co, Ltd. and Gaird- 
ner & Co, Lid. 

Town of Dartmouth, N.S.—4%% and 
4%e% debentures, due Feb. 1, 1955-64-71. 
$100,000. Issued Feb. 25, 1954, Sold at 
$101.097 to Wood, Gundy & Co, Ltd., 
Eastern Securities Co, Ltd. and Canadian 
Bank of Commerce. 

Village of St, Andre-Avellin, P.Q.—4% 
debentures, due Jan, 1, 1955-74, $32,000. 
Issued Feb, 25, 1954. Sold directly at 
$100.00. 

Town of Tracy, P.Q.—4% and 442% de- 
bentures, due Mar. 1, 1955-64-74, $600,000. 
Issued Mar. 1, 1954. Sold at $95.00 to 
Credit Anglo-Francais, Ltd. 

City of Magog, P.Q.—4% debentures, 
due Apr. 1, 1955-74, $330,000, Issued Mar. 
4. 1954. Sold at $96.82 to A. E. Ames & 
Co, Ltd. and Banque Canadienne Na- 
tionale. 

Village of Sutton, Ontario—5% deben- 
tures, due Dec. 1, 1954-73, $19,000. Issued 
Mar. 4, 1954. Bought privately by Bankers 
Bond Corp Ltd. 

City of North Battleford, Sask.—5% de- 
bentures, due Apr. 1, 1955-84, $59,000. Is- 
sueao Feb. 26, 1954. Sold at $101.28 to 
James Richardson & Sons, 

Township of Willeughby, Ontario — 
4‘2% debentures, due Apr. 1, 1955-74, 
$102,000. Issued Mar. 1, 1954. Sold at 
$100.23 to Dawson Hannaford Ltd. 

Township ef Nelson, Ontario—4°4% de- 
bentures, due July 1, 1955-74, $182,600. 
Issued Mar. 9, 1954. Sold at $101.515 to a 
syndicate composed of J. L, Graham & | 
Co, Ltd. and The Roya! Bank of Canada. | 

Manitoba Hydro-Electric Board — 3'9°. | 
bonds, to mature Mar. 15, 1974, $12,000,- 
000. Issued Mar. 15, 1954, Offered at $99.50 | 
and interest to yield about 3.53% by a 
syndicate headed by Wood, Gundy & Co. 
Ltd. and including A. E, Ames & Co. 
Ltd., Dominion Securities Corpn, Ltd., 
The Royal Bank of Canada and The 
Canadian Bank of Commerce, 

Town ef Barrie, Ontario—415% deben- = 
tures, due Mar 25, 1955-69, $324,000, Is- | 
sued Mar. 10, 1954. Sold at $101.85 to a | Stores Records 
syndicate of Equitable Securities of Can- | 
ada Ltd., J. L. Graham & Co, Lid, and e 
The Canadian Bank of Commerce, | 

CORPORATE yr 

Northern Quebee Power Company Lim- Pa oll 
ited—51/8‘%, first mortgage bonds, series 
“B”", to mature Mar. 1, 1994, $1,500,000. 
Dated Mar. 1, 1954. Sold at $102.85 and 
interest to yield 4.90% to Nesbitt, Thom- | 
son & Co, Ltd. } 


PREFERRED 

Northern Quebec Power Company Lim- 
ited—5'2% cumulative redeemable sinking 
fund first preferred shares (par value 
$5010 per share), $2,500,000. Offered at | 
r —: ate 54% b: 


- Ltd, and 
Leclerc, Incorporée. 

Bridge and Tank Company of Canada 
Limited st eee eee (30,000 shares) $2.90 
sinking fund preference s (par value 
$50 . Offered at $48.00 per 

» to yield 604% by Gairdner 

. Ltd, Walwyn, Fisher & Co., 
Bankers Bond Corporation Ltd., Stanbury 
& Co. Ltd. Hagar Investments Lid., 
Yorkshare Securities Ltd., Okanagan In- 
vestments Litd.. Jennings, Petrie & Co. 
Ltd.. A, BE. Jukes & Co, Lid. and Hall | 
Securities Ltd. 


2.65%, 


every <ey man 
gets more done 


For Less Cost= 
In Less Time 


with’ leletalk 


intercommunication 


For less than eight cents per day per unit you can 
operate a Teletalk intercommunications system in your 
business. Merely flick a switch to talk it over. Also 

ideal for professional offices, motels, restaurants, and 
homes. Saves time—saves. money—Don't walk, Teletalk. 


DOMINION SOUND EQUIPMENTS LIMITED 


le ne a —_— = «= 
Advertising Department OS-54.1} 
Dominion Sound Equipments Limited 
4040 St. Catherine St. West, Montreal, Que. 


Just two hands and the compact Burroughs typing-computing key- 
board bring faster posting, lower-cost posting, to any business. 


Cost Records 


Note how the typing and computing keyboards can be spanned 
by the operator’s hands, making it easy to switch from typing 
to computing and back again with no break in work rhythm, 
These same hands have far less to. do on a Burroughs, because 
the machine does so much automatically! 

Let your Burroughs man show you how two hands can do more 
with this amazing machine. Call him or write today. Burroughs 
Adding Machine of Canada, Limited, Windsor, Ontario. 


(Wherewer thous business —thorts. 
Burroughs 


General Ledger 
Accounts Receivable 


Accounts Payable 


TOPE ORR OR TERR eee RHEE eeeeee 


FOOTE RTE TR EEE RTE E HERO E HED 


Burroughs 


PEPER TEE TET RES OREO REE HOHE eee e ee eeee 


PERE R EET E EOE EE ERE EEE EEE EERE EE HO EOEE ESE EEEEE SEEDER EEE OE OEE E ES “. 
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LABOR ROUNDUP 


\Drive On Office Staffs Again 


Unions Ready Opening Rounds Of White-Collar Drive 


NEW ISSUE 


' Founpep 1865 


A Boanpmec Scttoot. in the country 
for boys with a separate Junior School 
for boys under fourteen. 
ENTRANCE SCHOLARSHIPS 

New Entrance Scholarshifs are 
being offered this year, given by Old 
Boys and Friends who have contri- 
buted to a Sustaining Fund. These 
Scholarships, with the Memorial 
Scholarships, will make it possible for 
a number of boys to be materially 
assisted during their years at the 
School. The examinations for these 
Scholarships will be written on. April 
29th and 30th; candidates should make 
application before April 15th. 
BuRSARIES 

Over twenty endowed bursaries are 
awarded annually, in addition to the 
clergy birsaries and brothers’ 
bursaries. 


ENROLMENT AND CLASSES 
The enrolment.in the Senior School 
is limited to 175 boys and in the 
Junio? School to 75 boys. Numbers 
in the classes are from ten to twenty 
boys; there is one master for every 
ten boys in the school. 
” EQUIPMENT AND SITE 
In addition to the usual school 
facilities, there is a new Memorial 
Chapel, a large new Library with ref- 
erénéé and study rooms, a rink with 
a sheet of artificial ice 200 by 85 feet, 
a swimming pool, etc. The School is 
situated in dver a hundred acres of 
land ona hill overlooking Lake Ontario. 


Honours 

One hundred and forty-two 
University Scholarships have been 
won by T.C.S. boys in twenty years, 
including six Rhodes Scholarships in 


six years. 


Further information will be gladly 
given on request to the Headmaster 


PHILIP KETCHUM, M.A. 
Trinity College 
School 


PORT HOPE, ONTARIO 


set 


Encourage 


A union sites for organization organized, branch offices will fall } (CIO-CCL)—by which the Cana- 


of office workers—in the wind for 


in line with little trouble. 


dian section of the union is to 


some months now—showed signs! Main objectives, as spelled out| operate independently and pre- 


of getting under way seriously 
this week. 

The signs: statements from two 
of the biggest unions in the field 
indicating they are now ready to 


by McArthur, include a 35-hour 
week, grievance procedure, and 


equal pay for equal work wheth- | 


er done by males or females. 
Management Views 


sumably with more effectiveness 
(Labor Roundup, March 13) was 
another development that would 
| tend to strengthen the -IUE battle 
| with its arch rival, the Commu- 


stress white-collar membership in| One of the main management nist-led United Electrical Work- 
oppositions to unionization of | ers. 


their organizations. 


The whole trend ties in with/| office staffs has been fear that | 


what is happening in the U.S. 
There drives in Texas and Mis- ; 
souri are setting a pattern for the 
rest of the country. Goal there is 


clerks and typists would stay off | 
work during a strike of produc- 
tion workers. In other cases, par- 
ticularly during prolonged strikes, 


The 20,000-member local of the 
UE at the General Electric plant, 
Schenectady, N.Y.—one of the 
largest UE locals—have voted to 
secede from the UE and switch to 


a million new members this year.| when there is little for office| the IUE. When doing so, they 
Canadian union officials, re-| people to do, expense of main- | urged UE locals in Canada to 
membering expensive failures of | taining clerical salaries has been | follow suit. 
the past, aren’t saying how many | added to the financial burden of | 


they expect to sign up. But they 
leave little doubt the drive is 
about to start. 


office workers have been called | 


on to increase their organizing 
efforts. 

Speaking for the AFL-TLC 
group in Toronto recently, A. F. 
McArthur, head of the Office 
Employees’ International Union, 
warned a group of personnel men 
that “organization is going to 
proceed apace in the field of} 
clerical employees.” 

Toronto Focal Point 


The efforts of the CCL group} 


have been limited in recent years 


with emphasis placed on another | 


union in the retail store field, 
fae have been signs recently 
\indicating that the latter group) 


lis to intensify its efforts at T.| 


_— Co. in Toronto, where it 
sufferec its most severe setback | 


la few years ago. This week the | 


| union applied for certification for 
| 250 employees of a Windsor de- 
partment store. 

Biggest drive by the CCL is 


expected to come at offices in| 
plants where CCL unions repre- | 


sent production workers. Some of 


the big CCL unions—including | 
Steelworkers and United ° Auto! 


Workers—now have certification 


| for office staffs but sign separate | 


| agreements for these peopie. 
The AFL-TLC union is appar- 
ently going to concentrate s 


campaign among the head office | 


staffs o the larger, national com- 
panies in Toronto. In doing this, 
they are following the pattern 
the CCL tried to set by organiz- 
ing Eaton’s main store before 
tackling the branches. The idea 
the head office is 


is that once 


Young Men 


To Study and take Examinations for Degree as 


CHARTERED 


SECRETARY 


Preporation now can assure an adequole reserve of 
junior executives to fill important Secretarial 
and executive posts as required. 


The Chartered institute of Secretaries has arranged 
troining facilities ot Canadian Universities and Colleges 
ond conducts examinations in December and June 
leading to degrees of A.C.I.S. (Associate), F.C.1.S. 


(Fellow) with designation 


“Chartered Secretary’. 


strikebound companies. 


Nobody is kidding himself that 


| urging alone will shake the hold 


The TLC group, however, ‘has | of the UE in Canada or that any 
assured that,it will urge clerical | Canadian UE local is going to 

The CIO-CCL union, Office and| members to honor their contract | switch allegiance overnight be- 
Professional Workers ‘Organizing with the employer and to feel it| cause of the Schenectady incident. 
Committee, has been urged to get| their duiy to cross a production-| But the action does give the 
a campaign going while other} union picket line providing the| Canadian locals an idea of what 
CCL unions With locals among} contract with the office staff is in| can be done. 


good standing. 

Another point that 
management about a unionized 
office staff—seniority—was skirt- 
ed by McArthur when he said 
that where ability and fitness are 
equal; seniority should be the 
governing factor. This stand is 
|anterpreted as an admission that 
straight seniority regulations can- 


bothers | 


not be applied in an office as/| 
unions maintain it can be in other | 


departments. 


On this point, though, manage- | 


ment says such assucances have 
been given before with serious 
disputes following when a senior- 
ity issue arose. 

Taken as a whole, 
TLC policy seems to be one of 
assuring management they have 
nothing to fear from a unionized 
| oaice staff, that it would be good 
business for management to deal 
| with its office employees as a 
group rather than as individuals. 

Trouble Brewing 

The union is certainly not ex- 
pecting employers to bow easily 
to organization of their clerks and 
typists. In fact the union is say- 
ing that opposition is natural but 
is merely a “passing phase” and 
|that management, will come to 
accept office unions as they accept 
production unions now. 

It looks as though both unions 
have bided their time to start this 
organizational campaign and now 
feel the climate is right. At least 
one management group, the Na- 
tional Office Management Asso- 
ciation, has taken. the move 
seriously enough to survey the 
field themselves and find out 
what working conditions are, why 


Many offices, because of their 
particular setups, would not be | 
| targets of the unions. But it ap- 
pears the unions are going to 
take a long, hard look at them all. 


|IUE Gets Lift 

Hard on the heels of the re- 
organization of the International 
Union of Electrical Workers 


| turnover is so great. 


Swiss Bankers 
Sponsor Trade 


. | J 
A booklet “The Career of Chartered Secretary’ is available W arehouse Here 
on request from the Secretory of the Institute's 
branches in cities below, or The Chartered Institute of 


Secretaries, 67 


Yonge Street, Toronto. Send for 


copies and pass on to suitable personnel. 


THE CHARTERED INSTITUTE OF SECRETARIES 


of Joint Stock Companies and other Public Bodies 


Founded 1891. 


Potron: Her Mojesty the Queen. Royal Charter 1902. 


MONTREAL, TORONTO, OTTAWA, LONDON, RAMILTON, VANCOUVER 


———_——_>>—_—__=_—_—__——_——— | shipments. 


em 


ee 
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Swiss, bankers who have been 
operating an 
|Mance company in Canadag plan 
to open a warehouse in the Mount 
Dennis section of Toronto this 
summer. Their subsidiary, 
trade Commercial & Finance Co., 
contemplates a building of about | 
70,000-100,000 sq. ft. to aid client’s 


—— | for a new, associated forwarding | 


NOVER 


J pdtbadie tld tected i} 


ear 


EXHIBITS: 


Industrial Goods: 


Machinery & equipment — electrical equipment — refrigeration & 


cold storege plent — precision instruments: 
tools, measuring tools — abrasives — iron, stee! & sheet 


medica! — 


scientific, optical, 


metelwore — chemicols — synthetics — rubber — osbestos — 
vehicles (except roilcars) — iron & steel — NK metals & products 
— foundry, extruded, and cold rolled products — technical supplies 


— industriel! leather, 


quirements — etc. 


felt, 


Consumer Goods: 


ond textile supplies — building re- 


Office machines — drawing machines — instruments & accessories 
— office supplies — office furniture — china — ceramics — glass- 
were — gold and silverware — jewellery —- watches & clocks 
— trinkets — Gablonz specialties — devotional art — household 
& kitchen equipment (mechanical & electrical) — lomps & fixtures 
— Xmas decoretions — locks and fittings — etc. 


Further information, leaflets, etc. will 
be gladly furnished on request by 
the official representative in Canada: 


GERMAN CANADIAN TRADE PROMOTION OFFICE 


185 Bay Street 
Toronto, Ont. 


Telephone: EM. 6-3366 


‘and customs brokerage business. | 


[t will offer facilities for bond, 
|tefrigerated _ storage, 
warehousing and cartage service, 
; and for shipping and receiving on 
| customers’ behalf. A direct rail- 
| way siding will aid in handling 
| and storage of heavy machinery 
| as well as bulk goods or material 


Pro- | 


the AFL- 


import-export fi- | 


| 


It will also be used | 


straight | 


| requiring special storage consid: | 


| eration. 

| Parent firms are Bank Landau 
& Kimche A.G., Zurich, 

| Arbitrium Handels A.G., Zug, 

| Switzerland, both internationally 
; known private bankers. 


and | 


Their subsidiary, Protrade Com- | 
3 mercial & Finance Co. was set up | 


jin 1952 at Toronto. Its main 
| activities are: import financing by 
letter of credit; export financing 
| by transferring of title irrevocab- 
‘ly to Protrade which credits: the 
|seller with the major portion of 
the price, the balance being pay-~ 
able on finat collection from the 
|purchaser; loans on warehoused 
| materials. 
Main part of the subsidiary’s 
operations have covered importa- 
ition of Swiss, West German, 
French and Swedish machinery. 
Also, financed were imports of 
Swiss watches and parts, metal 
and metallic parts from Italy and 
Japan, and food products from 
Netherlands, Denmark, Norway, 
Portugal, Peru and Greece. Com- 
pany has also assisted shipments 
of semifinished industrial goods 
| going from Canada to Brazil. 
Protrade Forwarders & Cus- 
jtoms Brokers was granted a 
| charter last October. 


Music icipal Bo Bonds 


fan Matus. ‘Bid <_ 
| Calgary ... 90 
Edmonton . a 2 # 
Halifax .... 3 7 9 
| Hamilton . 
| Montreal .. 86 
| Moose Jaw 94'4 
| Ottawa .... y 99 92 
| Regina ..... ‘ ‘6 5 BE‘ 
St.John ...3% ‘6 a 
| Toronto ... 7 88'% 
Vancouver . 3% " 932 
Victoria ... 3" ‘ is, 
| Windsor ... ’ 72% 
Windsor ... 69'2 
Windsor ... a2 
Winnipeg . ‘o., 88 


SHALSALSSSAARRAR 
assssRaussssssss* = 


If the secession succeeds it will 
at least have the effect of shaking 
UE morale in Canada and the 
U.S. and will give a boost to IUE 


| stock, 


cs * * 


Labor Briefs 

Left-wing leadership's hold on 
the United Automobile Workers’ 
local at the Chrysler Corp. plant 
in Windsor appears to have been 
largely broken in the recent elec- 
tion there. Charles Brooks, active 
for years in Communist-front 
organizations, was the only mem- 
ber of the faction returned to 
office. 

. - > 

Oilworkers in B.C. who for 
weeks have been threatening 
strike action that would tie up 
supply of gasoline to strategic 
points in the province have ac- 
cepted a 4% wage incréase. Ori- 
ginal requests ranged from 512% 
to 12%. The 4% increase has been 
the pattern throughout the rest of 
the industry. Employees of Br‘t- 
ish American and Shell refineries 
get a two-year agreement. Those 
of Shell and Standard get a two- 
year agreement with another 2% 
wage increase due next Septem- 
ber. 


$1,100,000 


Rio-Prado Consolidated Oils Limited 


Convertible Sinking Fund Bonds 


‘ 54% Series A 
Dated March 1, 1954 Maturing March 1, 1964 


Principal and half-yearly interest (March 1 and September 1) and redemption premium, if any, payable 
in lawful money of Canada at any branch in Canada (Yukon Territory and far northern branches 
excepted) of the Company's bankers; coupon bonds in denominations of $100, $500 and $1,000, 're- 
gistrable as to principal only, 


The Company 


The Company was incorporated April 2, 1953, as an amalgamation of four oil companies ¢ aged in 
the development of and exploration for oil in Western Canada. A Denton- -Spencer’Company Lid. report 
dated November 14, 1953 shows the company with net proven recoverable oil reserves of 3,912,000 
barrels and gas reserves of 15.5 billion cu. ft. from substantial interests in 48 wells. Of these wells 
28, including 19 with 100% interest held, are located in the Chauvin Oil field where Rio-Prado 
Consolidated Oils Limited is the major operator. 


Security 


Security for the bonds will constitute in the opinion of Counsel a first fixed and specific charge upon 
certain properties indicated as having 1,650,000 barrels of proven producing reserves of oil and a 
floating charge on all the undertaking and assets of the company presently owned or hereafter acquired. 


Sinking Fund 


The Trust Deed will provide for a sinking fund which it is calculated will retire the entire issue by 
maturity; such sinking fund payments and interest requirements to be made monthly to the Trustee. 


Conversion Privilege 


The bonds will be convertible at the option of the holder at any time before maturity 
(or if called for redemption, three days before the date of redemption) into fully paid and 
non-assessable shares of the company by applying the principal amount of the bonds the the pur- 
chase of such shares on the following basis (a cash adjustment to be made for fractional shares) : 


At.any time up to and including March 1, 1955, at 75c per share; 
thereafter up to and inc luding March 1, 1957, at 90c per share; 
thereafter up to and including March 1, 1959, at $1.10 per share; 
thereafter up to and including March 1, 1961, at $1.40 per share; 
thereafter’ up to and including March 1, 1963, at $1.75 per share; 
thereafter up to and including March 1, 1964, at $2.50 per share. 


Capitalization 
(on completion of present financing if option on Series A Bonds exercised in full) 
Presently 
Outstanding 


To be 
Outstanding 


Authorized 


$1,500,000 


8,000,000 shs. 5,576,030 shs. 


«eee yy 


Convertible Sinking Fund Bonds............ 
b2% Series A due March I, 1964... 


5! 
Common shares of the par value of $1.00 ea.....- 


5,576,030 shs, 
Trustee: Guaranty Trust Company of Canada 


We offer these Convertible Sinking Fund Bonds, 544% Series A, subject to prior sale and change of 
rice, if, as and when issued and accepted by us and subject to the approval of all legal matters on our 
vehalf by Messrs. Edison, Aird & Berlis, Toronto, who will also act for the company, vand who will rely 
on the opinion of Messrs. Nolan, Chambers, Might, Saucier, Peacock & Jones, Calgary, Alberta, with 


respect to the titles to the specifically mortgaged premises, 


Cua 


CANADA’S FINEST 
CIGARETTE 


Price: 100 plus accrued interest to yield 54% 


Bonds in definitive form will be available for delivery on or about the Ist day of April, 1954, 


HARRISON & COMPANY 


LIMITED 


66 KING ST. WEST, TORONTO 1, ONTARIO 
Telephone: EMpire 8-1891 


Speaking of Values... 


Check These LYYW///7 Safety Values 


You'll discover a great difference from the moment you take the wheel 


First, you'll discover new and 
wonderful visibility. You have a 
clear, close-in view of the road 
ahead over the lower Plymouth 
hood. Driving is safer and much more enjoyable. 


Then, the steering wheel is below eye-level. You look 
over the wheel—not through it. Plymouth Chair-High 
Seats let you sit up Comfortably so you see all round. 
You don't get tired and cramped as in ordinary, 
lower seats. 


To these safety features add other Plymouth values . . . 
two-tone interiors and gem-bright baked enamel body colours . . . 


You've an extra value, too, in 
peace of mind. Plymouth Safety 
Rim Wheels, exclusive with 
Chrysler products, afford extra 
protection in case of sudden tire failure, because the 
Safety-Rim feature holds the deflated tire on the wheel 
while you make a straighter, safer stop. 


i Try how easily a Plymouth handles—there's an amazing 
: difference..Drive it around curves and feel it actually 
’ cling to the road, No outward sway—no sense of 
9-35) oa 
1 
i 
‘ 


>) ©) 


SS 


rirmout# 
strain of **holding"’ your car. 
/ 


You have the all-time protection of constant-speed 
Electric Windshield Wipers—they won't slow down 
when you climb a hill or accelerate to pass as you've 
seen vacuum-operated wipers do, 


© 


Sui yu ours 


how it smooths 
out the roughest roads, makes pavements feel level 
as a table-top. 


eliminates pitch, roll and jounce... 


' 
i 
' 
1 
1 
' 
‘ 
i 
1 
' 
' 
‘ 
The Plymouth Balanced Ride : 
1 
i 
' 
' 
i 
‘ 
1 
1 
: 


‘ 

: : using Oriflow shock absorbers, 
1, d_ Form =s"* 2 has been widely accepted, but 
ROUGH HERE test the original. Feel how it 
‘ 

i 

' 

' 


; You have balanced braking. 
: Plymouth has two brake cylinders 
' in each front wheel brake where 
; extra braking effort is required— 
; not just one like most other cars. Cyclebond rivetiess 
' 
' 
' 
' 
' 
' 


durable Chrysler engineering that 


brake-linings last much longer—no rivets to score 
brake drums—greater surface contact area for more 
efficient braking effort. 


i 
: If you like the extra ease of Power Steering*— 
! remember, Plymouth’s Full-Time Power Steering 
. is on the job all the time, from the moment your 
: engine starts. 

' 

1 


*Full-Time Power Steering is available on 
ALL 1954 Plymouths at reasonable cost. 


Any way you look at it 
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“GENERAL PLANT SUPERINTENDENT 


invited for the ition of General Superinten- 
dent tee af Meenas and H drometallurgical Plant. rThe fol- 
lowing qualifications are desirable: 
1, University graduate or equivalent in metallurgy or chemistry. 
2. 10 years’ successful supervisory experience in smelter and/or 
hy etallurgical plant. 
3. Ability to thoroughly organize staff for efficient operations and 
to strive for continuous improvement of production. 
4. Possession of ingenuity and mechanical aptitude. 
5. Possession of strength of character and other necessary attributes 
for future advancement. ’ 


Replies should be addressed to Box 302, The Financial Post, Torento, Ont, 
All applications will be treated in strict confidence and will be acknowledged. 


CIVIL ENGINEER AVAILABLE 


Willing to relocate on this or any other continent. Desire position 
offering opportunity for advancement. 7 years experience in 
Water and Soweae lants — design — construction — operation. 
28 years old, married, graduated B.Sc. in 1947. Presently employed 
in Toronto. Present salary $4,800. 

Box No. 318, The Financial Post, Toronto 


MODERN COMMERCIAL WAREHOUSE 


— Efficient Handling Facilities — 
For Truck and Rail Shipments 


Offices evoilable with services for manufocturers’ representatives. 
“Let us be your Ontario Branch Warehouse” 


STORAGE — DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario Tel. Victor 5-2869 


2 mess og fa ai aa “ ie ah ‘ a te 
BARAT Sethe RRA EEG Ta a i tis isles 


“CANADIAN RESIDENT DIRECTOR 
REQUIRED . 


. + « Excellent opportunity to participate full 
time ond invest $10,000.00 in a Canadian Com- 
pony incorporated under Dominion Company 
Stotus; present Company fully controlled by 
resident in U.K. The Canadian company organ- 
ized to import and distribute reputable British 
Manufacturer's products and has associated 
company with office in U.K, taking care of all 
monetary and documentary transactions on 
exclusive basis. Excellent connections with all 
Government Departments at Ottawa, 
QUALIFICATIONS: Must be versatile in merchan- 
dising of industrial and domestic preducts and 
experienced in appointing reputable agents 
throughout Canada on stipulated sales policy, 
Principal visiting Canada middie of March for 
interview either in. Montreal or Toronto by 
appointment, 


WRITE: 
JAMES LOVICK & (CO., LTD. — DEPARTMENT “B”, 
623 Dominion Square Bldg., Montreal, P.Q., Canada 


AD me 


EXPERIENCED ACCOUNTANT WANTED 


Manufacturing firm situated in the City of Sherbrooke 
requires the services of an experienced accountant 
between 35 and 45 to take charge of their accounting 
and supervise staff. Excellent opportunity for the 
right man, Reply in writing stating qualifications and 
salary expected to 

BOX 320, THE FINANCIAL POST, TORONTO, ONT, 


PORT AND INDUSTRIAL PROMOTION 
GREATER SAINT JOHN, NEW BRUNSWICK 


We are seeking the services of a man whe has experience in selling, not 
just selling in the’ ordinary sense, but rather selling an idea. In this in- 
stance, selling the Port of Saint John and the Greater Saint John area to 
exporters, importers, and industrialists. The man we have in mind must be 
copable of making contacts at top levels of management where necessary. 
His duties will be three-fold, in the following order: 


1. Te promote business through o port which is available to shipping 
twelve months of the year — with facilities second to none on the 
continent for handling freight and passengers. 


. To develop plens te interest new industries in locating in what is con- 
sidered to be the Industrial Centre of the Maritime Provinces, and to 
essist those already established here. 


3. To act as Manager of the Board of Trode. 


Anyone applying must reolize that he will be required to travel considerably, 
porticularly with respect to thet port of his work relating to port and in- 
dustrial promotion. 


The salary will be in keeping with the qualifications of the person selected. 
Those applying shovid give complete information and supply a recent photo 
er snapshot. 


Appty to: Special Committee, P.O. Box 100, Saint Jchn, N.B. 


BUSINESS OPPORTUNITY 


Automatic Hot Coffee service business for sale in Hamilton, 
Ontario. Twelve machines operating ip various large factories. 
Can be developed into. big business. Contact Mr. V. Kennedy. 


GENERAL AUTOMATIC BEVERAGES LIMITED 


3565 DUNDAS ST., WEST, TORONTO 9, ONTARIO 


WE SELL TO 
Electrical—Hardware—Automotive Distributors 
B.C. and Alberta. ; 

If your products require Sales Promotion to wholesale 
salesmen we can increase your sales. 
ig — Manager will be in Toronto April Ist 
to th. . 
Write: THE McCORMICK AGENCIES 
925 Burley Drive West, Vancouver, B.C. 
copy to 46 Cheltenham Ave., Toronto 12, Ont. 


Polar Air Plan May Move’ 
Edmonton Closer to Europe 


Scandinavian Airlines System 


plans. to bring Edmonton 1,000 


1 
i 


application with U. S. authorities. 
Negotiations with the U. S. were 


miles closer to Europe late this| started a year-and-a-half ago but 


spring or early summer, if nego-| were temporarily 


tiations regarding a U. S. west- 
coast terminal point can be suc- 
cessfully concluded to inaugurate 
a polar service. 

The SAS projected great circle 
route would cut both time and 
distance from a flight to Europe 
|by the conventional route via 


| 


dropped pend- 
ing the change in administration. 
This January the Danish Ambas- 
sador to Washington made formal | 
application for Los Angeles -r| 
San Francisco as a terminal point. | 

The U, S. authorities granted | 
permission to use Seattle instead. 
Because of the low traffic poten- 


Montreal. In addition, the fares| tial of Seattle, SAS has termed 
would be slightly ,lower and this point as uneconomic and is | 


passengers will not have 
change planes. 


| The proposed SAS route is Los 


Angeles (or San Francisco) —/and British Overseas 


to| still negotiating for either Los| 


Angeles or San Francisco. 
Both Canadian Pacific Airlines | 
Airways | 


. o > 
Canadair’s Big 
Britannia Order 
At Inking Stage 

The Federal Government was 
getting ready at midweek to sign 
the licensing agreement with 
Bristol Aeroplane Co. of Britain 
to set in motion the $185 million 
Canadair Ltd. contract for 50 


modified ‘Britannia aircraft for 
the RCAF, 


The licensing agreement has | 
been signed by Bristol and is| 
waiting Ottawa approval. It cov- 
ers the initial licensing fee to 
produce the plane in Canada and 
the amount to be paid in royalties 
per plane produced. Neither fig- 
ure has been made public. 

The license applies to produc- 
tion of the plane for military pur- 


Edmonton — Sondrestrom (Bluie| Corp. have indicated their inten- | poses only, Should Canadair want 
West 8, Greenland) — Copen-/| tion to fly the polar route at some | to produce the plane for commer- 


| hagen, At a later date SAS hopes 
| to substitute Vancouver for Ed- 

monton because of its greater 
| passenger traffic potential. 


| 


time in the future, with BOAC| 
now actively planning such a/| 
route. For BOAC and CPA this) 


is seen as the fastest and most | 


cial sales at some later date, a 
separate agreement would have 
to be negotiated. 

So far, Canadair has received 


In connection with this service | direct route between Australia| only an informal go-ahead on the 
‘and regular trans-Atlantic serv- | and Britain. 


‘ices, SAS is planning to open a 
Montreal office this year. 
| Following extensive wartime 
| pioneering of polar flying and 
navigation, SAS ‘has- taken the 
|; commercial Jead in development 
of this route with exploratory 
flights starting in 1952 to both 
| the U. S, West Coast and Japan. 

From a passenger standpoint, 
all year round flying near and 
within the Arctic Circle is de- 
scribed as definitely smoother 
with better weather conditions 
than prevail over norma] trans- 
Atlantic routes. 

Informal negotiations have been 
carried on between the Danish 


and the Canadian Government. 
Indications are that a formal ap- 
plication to carry passengers and 
cargo between Edmonton and 


Scandinavia would be approved, | 


| but not the right to carry local 
| traffic between Los Angeles and 
| Edmonton, 


| Formal application with the Air | 
Transport Board to use Edmonton | 


as an intermediate is being held 
up pending outcome of the SAS 


Associated Screen 
Drops Benograph 


Associated Screen News Ltd. 
will close. down its Benograph 


i 
j 


j 


| 


}second plane will be ready next 


CanCar Gets: | 
Rolling On 
T-34A Order | 


Canadian Car & Foundry Co. 
has produced the first T-34A two- 
seat primary trainer at its Fort| 


William plant on a quantity con- | 
tract for the U. S. Air Force, The | 


| month and full assembly-line pro- | 





Foreign Office, representing SAS, | duction is expected to follow. 


The RCAF is expected to take 
25 T-34A’s on a trial order basis 
to determine thé aircraft’s poten- 
tialities for initial flying training | 
in Canada. 

This marks the end of Cancar’s | 
Harvard trainer production pro- | 


| gram started in 1951 and winding 


up now with a record of almost 
600 of the trainers produced for 
the RCAF, USAF and NATO 
countries. 

The company will continue to} 


|}produce and supply spare parts 


fog the various air forces using | 


| the trainer, considered to be size- 


able business. 
Start of the T-34A_ production 


| program has been integrated with 


merchandising division March 31, | 


the company announces. 


ASN | 


started closing Benograph’s film | 
rental libraries a few weeks ago. | 

These are the first significant} 
changes in ASN’s structure made | 


public since a Toronto group ac- 
quired control of the pioneer film 
firm a few months ago. 


Benograph, formerly a major | 


|distributor in Canada for the 
|U.S.’s Bell & Howell 


/ equipment, will shut down its 


movie | 
| frame fabrication. 


doors as B & H’s new Canadian | 


subsidiary, Bell & Howell of Can- 
ada Ltd. plans its operations 


| here. 


“An agreement was reached 
between Bell & Howell and 


Associated S¢reen News Ltd. to! 


facilitate the formation of Bell 


| & Howell of Canada Ltd:,” ASN 


said. 

Although discontinuing its film 
rental libraries under Benograph, 
ASN itself will continue to dis- 
tribute free, sponsored films to 


| self-equipped audiences, 


PRINTING SALESMAN 


Real opportunity for top producer 
to dictate own salary and com- 
mission terms. Clean, modern, 
plant facilities. 


Box 325, The Financial Post, Teronte 


SENIOR FINANCIAL 
EXECUTIVE 


at present employed in Gevernment 
economic research work will be avatl- 
able soon, Experienced in budgeting, 
analysing and controlling ef costs, 
business administration, investigation 
of new ventures, Successful record tn 
Canadian and overseas business. Please 
reply to 

BOX 316, THE FINANCIAL POST, TORONTO 


GRUBSTAKE WANTED 


! am a young, experienced, sincere 
Conadian prospector, university grad- 
vate, who requires financing for 
summer work. |! will be prospecting 
Northern British Columbia and con- 
centrating on uranium and tungsten 
minerals. Our venture will be on 
@ profit sharing bdsis. 

BOX 324, THE FINANCIAL POST, TORONTO 


CAPITAL REQUIRED 


For Expansion of Small 


Business 
Products stable with ossured mor- 
ket. Favourable costs proven. Cap- 
able business and engineering man- 
ogement. Best of references and 
record. Excellent capital gain op- 
portunity. 
NO. 321, 


Box 
THE FINANCIAL POST, Ti 


RATES 


10¢ 


— ADVERTISING 
| Flat rate,.per word ......... eseccce 
Minimum charge 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as on= word; if 


| versial 


tailing-off of the Harvard pro- 
gram to allow for the minimum of 
disruption of the labor force, 

Later this year Cancar is ex-| 
pected to start work on another 
airframe production program as 
major sub-contractor to de Havi- 
land Aircraft of Canada on con- 
struction of the S2F twin-engine | 
sub-hunter to be produced for the 
Canadian Navy. 

The company will probably get 
the contract for most of the air- | 
This will be 
an extended program over ap- 
proximately three years — and 
will take up only 25%-30% of | 
total production facilities. 

The T-34, a Beech Aircraft 
Corp. U.S.-designed plane; was| 
one of the first USAF-ordered 
aircraft considered for Canadian 
production in 1951 following suc- | 
cessful Canadian Government 


| talks with the U. S, on lessening 
|U. S. Buy-American Act restric- 


tions, 

Another U. S.-designed and 
ordered training plane, the ,_T-36 
was also scheduled for Canadian 
production by Canadair Ltd. in 
Montreal. However, with the 


| change in U, S. administration and | 
| . 
an economy drive on defense pur- 


chases, the $100 million T-36 pro- 
duction program in Canada was 
cancelled. 

The order for an unspecified 


‘number of T-34’s was placed with 


Cancar last spring. 
Trade Groups 
Concerned On 


Quebec's Tax 


MONTREAL (Staff) — Four 
Quebec trade gréups this week 
Jaunched a drive to try to iron 
out differences between the prov- 
ince and Ottawa on the contro- 
Quebec Income Tax, 
machinery, which is now being 


| set up. 





| have 


|to Prime Minister 


The Montreal Board of Trade, 
La Chambre de Commerce du 
District de Montreal, La Chambre 


;de Commerce de la Province de 
| Quebec and La Chambre de Com- 


sent letters 
St. Laurent 
and Premier Duplessis. These are 


merce de Quebec 


|expected to be followed up by 
| requests: for personal interviews 
| with both men, 


The groups warned that the 
possibility of some taxpayers 
paying a higher income tax than 
other Canadian citizens “would 
a detrimental economic 
effect far beyond that of the in- | 
dividuals immediately concern- 


| ed.” | 


“Employers in this province 
will have to deal with certain) 


| employees who take home less 


pay than the same rate would 


| produce elsewhere,” it was stated. | 
'“Confusion and doubt may arise | 
| in the minds of those considering | 


| 
j 


the establishment of a business | 
or an industry. Placing a heavier | 
burden on one group, as distinct, 
from all others, may easily pro- | 
duce an economic unbalance in 


$2.50 | other parts of the country.” 


Chances of Ottawa allowing as 


box number is desired, the words “Box | a rebate from federal income tax 


100, The Financial Post, Toronto,” count 
as six words When replies sre mailed to 
| advertiser 15 cents extra i. charged. 


| DISPLAY ADVERTISING RATES 


$7.00 per col. inch per ‘nsertion. 
cents per agate line. 14 lines 

one inch). Closing 

in Toronto Office by Tuesday a.m. Class- 
ified and Display advertising this 
section payable in advance. 


any more than 5% of the amount 
paid, to be applied against a} 
provincial tax, are thought to be 
almost nil. At the same time, 


mae | Premier Duplessis has given no 
date—Copy must be | 


indication that he would consider 
lowering the tax rates he has) 


decided on. 


contract. Following Canadian 
signing of the licensing agreement 
a letter of intent to purchase will 
be awarded to Canadair by the} 
Government. The formal con-| 
tract covering detailed specifica- 
tions and modification require- | 
ments as set out by the RCAF will | 
be issued at a later date. 
Reports that separate licensing 
agreements will have to be signed 
with each Bristol subcontractor in 
Britain are denied: the Canadian 
agreement covers the whole plane 
with the exception of the engines. | 


Rohm & Haas Co. 
Plant Going Up 


Work is under way on a new 
Rohm & Haas Co, of Canada} 
plant in the Toronto suburb of 


| Scarborough. On completion later | 


this year, sales offices, warehous- | 
ing and manufacturing activities | 
will be moved to this new 58-acre | 
site from the present Toronto} 
location. 

Company has for years been a 
supplier of synthetic resins and 
chemicals for the agricultural, 
paint, leather, paper, 
textile and water conditioning 
industries. Present plans invoive 


| manufacturing a variety of these 
| products at Scarborough as part} 


of a long-term program of further | 
expansion. 

Rohm & Haas Co. of Canada is 
wholly owned by Rohm & Haas 
Co., Philadelphia. 


Ma 


ADVERTISEMENTS 


POSITIONS WANTED 


SALESMAN AVAILABLE for Eastern 
Canada or for coast to coast representa- | 
tion, Experienced in Electronics, Home 
Appliances, Furniture and Hardware 
Apply Box 250, The Financial Post, To- 
ronto, 

TEXTILE GRADUATE AVAILABLE 
TEXTILE SCHOOL graduate, four years 
experience wool sales, desires position, 
sales preferred but opportunity prime 
importance. Box 323, The Financial Post, 
Toronto. 


SHOE DEPARTMENT MANAGER avail- 
able, age 36, married, 18 years experience 
5 years as manager, Extensive knowledge 
Buying, Advertising and Sales Promotion 
Thorough knowledge of Canadian and 
British Markets. Box 322, The Financial 
Post, Toronto. 

EXECUTIVE AVAILABLE 
ACCOUNTANT, EXPERIENCED in of- 
fice administration, with excellent back- 
ground in credits and collections, import- 
ing and purchasing. Box 329, The Finan- 
cial Post, Toronto, Ont. 


CHEMICAL ENGINEER 11 yrs. Super- 
vision of Chemical Development, Produc- 
tion, Statistical Quality Control, Patents, 
34, married, family, Desires responsible 
position Excellent references. Salary 
$8500. Box 328, The Financial Post, To- 
ronto, 


POSITIONS AVAILABLE 


HELP WANTED, MALE 
PERSONNEL ASSISTANT for western oil 
company. Should have at least three year’s | 
experience in Personnel Administration, | 
particularly in safety training and super- 
visory training. Reply giving full details, 
recent snapshot and avproximate salary 
requirements to Box 326, The Financial 
Post, Toronto 


| 


ee 


E 

— 
$16,000.00—Garage with 5 room apartment 
9 room house adjoining — lot 130° by 124 
in busy town 40 miles west of Toronto — 
premises suitable for Franchise — being 
sold to settle Estate. Principals only. Box 
317, The Financial Post, Toronto. 


SHARP'S TRAVEL SERVICE LIMITED 
92 Yonge Street, 
Toronto 1, 


EM. 4-0226, i 
World Travel 
Air—Steamship—Hotels—Car Hire, 


CALGARY 
OFFICE SPACE 


Approximately 1350 
square feet is available 
in Calgary’s newest of- 
fice building on a 5 
year lease to a discrim- 
inating tenant. Located 
at 505-8th Avenue, in 
the heart of the city’s 
business section, the 
space combines a prime 
location with modern 
office: facilities that in- 
clude elevafor and jani- 
tor service. 


Ready about June Ist. 


APPLY 
W. F. Duthie « Tel. PR. 4111 
200 Bloor Street East 
Toronto 


CLG 


Zlews \NDUSTRIAL BUILDING 


Toronto Area 
17,200 Square Feet 


Warehouses or Manufacturing 


Room for Expansion 
Built by Specialists in 


Industrial Design and Construction 


COMMERCIAL LEASEHOLDS LIMITED 


LAKE OF BAYS 
ONE ACRE FOR SALE 


A commanding view to Big- 
win. Sand beach, county 
road. 300 ft. frontage 
South shore. © Baysville 2 
miles. 2-4 Bed cottages. | 
Bungalow 2 sleep cabins. 


Owner. Box 327 
The Financial Post, Toronto. 


plywood, | 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


AE.EPAGE 


LIMITED 


REALTOR 


cIiTyY 
AND 
SUBURBAN 


RESIDENTIAL * COMMERCIAL 
INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566] 


WEST END OFFICE...---.-.-MU. 1127 
NORTH END OFFICE...---.-MA. 0336 
BAYVIEW OFFICE. ....--- - MO. 6391 
PORT CREDIT “CL. 1-286) 
(Tell Chg) OAKVILLE 2110 


Ottawa Executive's Residence 
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Slots elsmial* (Miele <-Sae el iela-Meaels 
eth TRMRs iis MES tte eee me oltre d 
residences and commercial buildings. 


This single-storey, American buff brick structure 
is located the Etobicoke industrial area, 
adjacent to the Queensway. Close by are 
Queen Elizabeth and #27 highways. Building 
is almost completed and can be ready for occu- 
Part of.the concrete floor 
for loadings up to 500 Ibs. per square foot is 
laid. Truck height shipping points are provided, 
Offices can be designed and constructed as re- 
quired. Structure is of steel frame construction 


in 


pancy in six weeks. 


with continuous windows, Bay sizes—25 feet x 


28 feet. Clearance—14 feet 3 inches. 


To-day, write or phone for full information. 


HAMILTON, CANADA 


SACRIFICE 
Country Estate in New Hampshire, U.S.A. 


: . 
180 acres with lovely Chalet type house; all Jatest modern con- 
veniences; for immediate sale at $19,900. 


Write J. M. Miller, Danbury, N.H., U.S.A. 





LAND FOR SALE 


57,000 sq: ft. commercial site op- 
portunity in Dartmouth, N.S. Ex- 
cellent location. Dominates market 
of South Dartmouth. Adjoins new 
432 unit apartment block. 

WRITE: HALANEN & KEMP 


53, Portland Street, Dartmouth, N.S. 
Phone 6-2713 


STONE CAPE COD HOME, centre hall 
plan, living room dining room, sun- 
room;“modern kitchen, powder room, 
3 bedrooms, ceramic bathroom, finish- 
ed bosement, Timken hot water cil 
heating, garoge, hedged and fenced 
garden. $21,900.00. Write Rhodes 
& Rodcliff Limited, Realtors, 216 
lavrier Ave. West, Ottawa, Ontario. 


WAREHOUSE AND REPRESENTATIVE 
AVAILABLE 


Have own warehouse of 10,000 square feet in Monfreal. Building 
is equipped with sprinkler system and air-conditioning heating 
system. Of value to firms looking for distribution centre in Prov- 
ince of Quebec of known manufactured products or for assembly 
purposes. Owner has sound administrative and sales ability and is 
bilingual. z 

Box 319, The Financial Post, Toronto 


WINDSOR, ONTARIO 
MODERN ONE FLOOR INDUSTRIAL PLANT 


IMMEDIATE POSSESSION 


> from Windsor—Detroit-Windsor International 
ridge. 20,000 sq. ft. of ideal A-1 manufacturing space 
having heavy double reinforced concrete floors, high ceilings, 
sprinklered, plenty of daylight, low pressure steam heating 
with special bunker oil burning iron fireman. Site contains 
over 20 acres with railway facilities. It enjoys excellent 
public transportation City buses and the best of skilled 
labour market. Call or write Paul Robarts, CL 3-3538, 


FOSTER & ROBARTS 


Realtors Windsor, Ontario Bartlet Building 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing 
source of accurate information. It brings you informed comment 
on today's market and business climate, helps you to work 
more efficiently, to plan wisely, to profit. 

Yearly by mail $6. 2 years $11. 
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10,000 square feet available for Lease or Purchase on Birchmount Road neor Lawrence Avenve. 


8,000 square feet for Lease near Eglinton and 


Weston Road, Ready May I 5th. 


Ready June 15th. 


11,000 
By-poss neor Dufferin. 


square feet available for Lease fronting on 
Ready March 28th, 


For further information on the above, write or phone — 


INDUSTRIAL LEASEHOLDS 


758A YONGE STREET, TORONTO 


OF TORONTO 
PHONE PRincess 6641 





lle woe Pi Hee 


~ 


EFFICIENT AND FRIENDLY 


Qur clients expect us to be efficient and 

find that we are friendly too, for we 

believe that personal service, genuine interest 
in the client's problem and a sincere 

desire to help, add greatly to the efficiency 


of-our service. 


We invite your enquiries and should welcome 
the opportunity of showing what we can 


do for you. 


BARCLAYS TRUST COMPANY 


of Canada 


TORONTO BRANCH 
BARCLAYS BANK BUILDING 


304 Bay Street 
Toronto 


Toronto 1 


EM. 6-2991 
Montreal 


WHO SAID...? 


“I'LL MOIDER DA BUM” 


Tony Galento, heavyweight challenger, who fought 
ot over 230—K.0.'d by Louis, June, 1939. 


i ‘ONE OF A SERIES PRESENTED BY 


| fon? 


Here’s one stenographer mad 
enough right now to walk out 
for good . . ; while beside her 
stands an irritated boss who 
wants all his invoicing to go 
out tonight 


He hasn't realised that the use 
of the right envelopes ; : < in 
this case, window envelopes 
s 3 s would have avoided this 
situation! Window envelopes, 
on correspondence such as 
invoicing, monthly statements, 
and ordering forms, eliminate 
unnecessary addressing .. . 
thus saving $10 per thousand 
‘im stemographic wages and 


MONTREAL «¢ OTTAWA 
Toronto 
WINNIPEG * VANCOUVER 


LONDON 


BREWERS SINCE 1786 


reer 


And the boss is angry, 100... 


allowing more profitable 
employment of her time. Costly 
addressing errors, too, are 
avoided. 

Your Gage Envelope repre- 
sentative will solve such 
problems for you quickly and 
expertly. He uses the Gage 
Efficiency Analysis Plan to take 
the guesswork out of the usage 
and purchase of envelopes. 

To be sure that what you use is 
what you need consult your 
Gage Envelope representative. 
He will help you streamline 
the handling of the written 
word in your office. 


TY Ld 


4 


4 


; 
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A DIVISION OF W. J. GAGE AND COMPANY UMITED 


i 
' 


oe With Navy Garage 


Trend of Business 


Toughening competition means increase in demand for one class 
of skill. Desire of company executives to produce better prod- 
uct at lower.cost shows in demand for mechanical engineers, 
tool designers, methods and time study personnel in several 
industrial centres, National Employment Service finds. 

Manufacturers’ inventories 4% above year earlier in value, at) 
Jatest. Largest inventory changes in durable consumers’ goods, 
up 14%; construction goods industries, 89. ; semidurable con- 
sumers’ goods, 6%. Increase of 15% in shipments of durable 
consumers’ goods industries, matched the rise in inventories. 
Semidurable shipments dropped 3% from year earlier, how- 
ever. 

Supply edge of the supply-demand scissors has been cutting out 
the price in cattle and hogs, Hogs, expected to be relatively 
scarce till this fall, up about one third in price over year ago 
at Toronto at latest, while cattle, in which deliveries are up, 
runing well below last year in price. 


Gas cooking stoves and ranges sold by manufacturers in 1953 are 
indicated as somewhat below the year before; electric cooking 
stoves and ranges sold were considerably above the year be- 
fore, About five times as many electric as gas stoves sold. 

Quebec continues to lead the postwar business failure picture, as 
it has done for some time. Current liabilities of Quebec failures 
in fourth quarter of last year are $5,371,000, or more than half 
of total for all Canada. Quebec liabilities thus somewhat less 
than double same period last year. Ontario failures current 
liabilities in fourth quarter are $2,863,000, or about five times 
same period the year before. 

Production of steel ingots running 14° below year ago at latest, 
lowest for 16 months, and situation believed continuing since 
then. Cause is accumulated inventories of customers, for most 
part. Canada’s steel mills haven’t been doing as badly as many 
in the U. S., who are faced with the same situation, . 

Any saturation for the long-rising infant and junior food market? 
Pack, in cans, up 51% last year, it's now figured. 

Wholesale sales 6° below year ago in January. Decreases were: 
footwear wholesalers, 239%; dry goods, 21°; clothing, 17%; 
hardware, 14%; tobacco and confectionery, 13°; fruit and 
vegetables, 12%; drugs, 3°%. Increase of 12% in auto part 
wholesalers volume; 3% in wholesale groceries. 

Cheques éashed in January 7% below record level of year earlier. 
Only 11 out of 52 centres reported increases over last year — 
they were Charlottetown, Moncton, Chatham, Ont., Guelph, 
Kitchener, London, Oshawa, Sarnia, Sudbury, Calgary, New 
Westminster. Atlantic provinces did show an increase, 6° 
over year earlier, Other regions were down by various per- 
centages: Quebec, 8%; B. C., 8%; Ontario, 7%; Prairies, 6%. 


Major Weekly Indicators 


LATEST Week Month 
WEEK Ago 


Year 
Ago 
Department store, sales .<%e.¢eh. from 
year earlier) 
Carloadings, total 
Eastern Canada ...... CEVESS (cars) 
Western Canada. .....s.s¥« (cars) 
Iron & steel (Mfg’d) ..is+.' (cars) 1,325 1,134 
Ores, concentrates (cars) 2,652 2,513 
Base metals - (cars) 570 558 
Lumber, timber, plywood .. (cars) 3,282 3,227 
Cement 919 809 
Motor vehicle prod. ........ (units) 11,600 11,623 
Bus. failures 4-wk. moving av. (No.) 42 32.5 
Bank of Canada holdings of 
securities ($Smillions) 2,191 2,22 
Short term governments ($ millions) 1,266 1,270 
Long term governments ($ milliorts) 901 933 
Other securities ($ millions) 23 23 23 
Canadian dollar (U.S. cents average) 103.226 103.520 
T.S.E. industrials index 327.72 324.02 
Bank Clearings 
Montreal ($ millions) 4828 598 449 
Toronto ($ millions) 562 664 561 
{Ten-day month-end period. 


' Facts by the Month 


One Twe One 
LATEST Month Menths Year 
MONTH Previous Previous Previous 
247.7 20.6 244 
250.8 283.7 268.1 
211.5 230.9 232.5 
211.3 244.5 245.5 
Textiles (Index) 151.7 170.7 178.0 
Clothing (Index) ... 148.8 156.4 165.6 
Chemical products (Index) .... 275.2 288.8 293.0 
Total durable goods (Index) .... ite 312.2 315.0 323.7 
Iron & steel products (Index) . 
Primary iron & steel (Index) 280.3 
From mines (Index) 173.8 
‘Metals (Index) Suliet Raikes tee bs owedde 97.9 
Nonferrous smelting, réfining (Index) 25 223.4 
Gold (Index) 78 79.6 
—From farms 
eHogs graded (000) 3R 38 491 
eCattle delivered (000) 13 53 147 
Flour (Index) 58 150.4 


+-5.3% 
66,851 
44.690 
22,161 


46,125 
21,968 


997 
9 97 


103.573 
323.89 


WHAT WE PRODUCE— 


.In all industries (Index) 
In factories (Index) 

iTotal nondurable goods (Index) .. 
Food & bev, ‘Index) 


: 
— 
SRE 
~ 


tones 


Mute. 
-SSD>ao- 

wo Shia s 
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292.3 
322.1 
199.9 
104.3 


v88.4 
318.9 
194.0 


to 


hoe 
Shi. 

Cte asc 
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—From sea 
eE. Coast catch ($000) . 73 73 1,548 
eW. Coast catch ($000) . 84 i 
—Frem forests 
Newsprint (000 tons) .. 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) (seasonally adjusted) . 
WHAT WE SELL— 
Retall sales ($ milliens) 
Dept. store sales ($ millions) 
Wholesale sales (value) (Index) 
®Mfrs. outstdg. orders (value) (Index) 
ePass. car sales (units) 
WHAT'S ON HAND— 
eMirs. inveritories (value) (Index) 
Dept. store stock/sales ratio 
SPENDING, SAVING POWER— 
Labor income (§ millions) . 
Dividend payments (Index) (annual rate) . 
JOBS — 
Employment (Index) 
Mig. employment (Index) 
CONSTRUCTION— 
Contract awards ($ millions) .....++ss+s+6 . d ve) 
FOREIGN TRADE— 
Exports ($ millions) 285 361 
Imports (§ millions) 2 339 
MONEY — 
Money supply ($ millions) 
eCheques cashed ($ millions) 
Savings deposits (§ millions) . 5.34 5.068 4.945 
Current public loans ($ millions) 3 790 3,856 3,178 
Life insurance sales (§ millions) 260 225 a4 
PRICES— 
Consumer price (Index) 115.8 


5,024 


12,468 12.977 11,723 


115.7 115.5 


Index bases: production wholesale sales 1935-39 100; employment, payrolls, 1949 
100; consumer price index, 1949=100; manufacturers inventories, outstanding orders 
Dec., 1952 = 100. 

*Base changed from 1047 av.= Dec., 1952= 100, 

STRATEGIC MATERIALS—Production and Supply — 


Latest Month Yr.to % chge. yr. 


yr. ago date to date 

Steel ingots and castings (tons) 340 4,6 11 
ePrimary copper (000 tons) ....... eee 7 22.3 254 : 
#Nickel (000 tons) neve 12 11.8 143 
Cement (006 bbi.) 78 1,563 22.419 
Lumber (million fbm) ] 429 7,021 

Exports (millien fbm) 235 3,382 
eNew item this week. 

Date for your file: The Financial Post, March 26, 1954. 


Tote Up Losses On Company, 


Financial obituary of the com-; for purposes of discussion, and | 
pany that failed along with the | book debts which it is hoped will 
truss that failed in a Navy garage) realize $88,000, are pledged to 
at Shearwater naval.station near| the ,Royal Bank of Canada. 
Halifax is now available, follow-| Machinery and plant have a net} 
ing a creditors’ meeting. .| book value of some $55,000; real | 

Timber Structures of Canada | estate, land and buildings, about | 
Ltd., of Peterborough, has cited | $85,000; furniture and equipment, | 
two primary causes for its volun- | $7,000. | 
tary assignment in bankruptcy.| The Royal Bank of Canada| 
Failure of its products in three | secured claim is about $140,000. 
major ‘obs, and collapse of certain The Industrial Development } 
of its own debtors, with heavy fi-| Bank has a mortgage claim for! 
nancial loss in each case. It was about $20,000. 
unable to get advances of further| Major unsecured creditors are: | 
capital. Timber Export Co., of Troutdale 

Contingent liabilities in con-| Oregon, some $20,000; Timber 
nection with the Navy garage | Structures (Western) Ltd. of Ne-v 
collapse, officially blamed on a! Westminster, some $26,700; Tim 
truss the company 
strained its already tigh: credit | Oregon, some $79,000. 
position. The company was owned by 

Claims of unsecured creditors; Timber Structures (Western) | 
total $183,612, of secured credit-| Ltd. Management was changed | 
ors, $155,523, of preferred credit- | last year, but was unable to! 
ors, $34,016. Contingent claims in| salvage the situation under the | 
connection with faulty pene ey 
are of unknown amount. Trustee in bankruptcy is John 
Inventories, placed at $80,000) A. McColl of Peterborough. 


‘ 


supplied, | ber Structures Inc., Portland, | 


| 


circumstances. 
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REFUNDING ISSUE 


$9,232,000 


Province of New Brunswick 


4% Sinking Fund Debentures 


To be dated April 15, 1954 To be due April 15, 1970 


Principal and half-yearly interest (April 15 and October 15) payable in lawful money of Canada in the Cities of 
Halifax, Charlottetown, Saint John, Moncton, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary or 
Vancouver at the option of the holder. The Debentures are redeemable in whole or in part on or after April 15, 
1966 on any interest date at 100 and accrued interest, on thirty days’ prior notice. Coupon Debentures in the 
denominations of $1,000 and $500 with provision for registration as to principal. 


The authorizing Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a sum equal to 2% of the principal amount thereof from time to time outstanding at the commencement of the 
current fiscal year of the Province in respect of Debentures issued for the purposes of The New Brunswick Electric 
Power Commission and 3% in respect of Debentures issued for other purposes. 


Lega!-Opinion: Messrs. Daly, Thistle, Judson & Harvey. 


In the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 


of New Brunswick. 
Descriptive circular available on request. 


Price; 98.75 and accrued interest to yield approximately 3.85% 


We. as principals, offer these Debentures if, as and when issued and accepted by ws, and subject to the approval of Counsel. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books at any time without notice. 


It is expected that Debentures in Interim form, later exchangeable for Definitive Debentures, will be ready for delivery 
\ on or about April 15, 1954. 


Nesbitt, Thomson and Company, 
Limited 

Greenshields & Co Inc 

Gairdner & Company Limited 

L. G. Beaubien & Co., Limited 

James Richardson & Sons 

Burns Bros. & Denton, Limited 

Stanbury & Company Limited 

Equitable Securities of Canada Limited 

J. C. Mackintosh & Co. Limited 


Bell, Gouinlock & Company, 
Limited 
McLeod, Young, Weir & Company 
Limited ' 
Mills, Spence & Co., Limited 
Cochran, Murray & Co., Limited 


F. J. Brennan & Company 
Limited 


Dominion Securities Corpn. 
Limited 


Good, Gundy & Company 
Limited 


A. E. Ames & Co. Limited 


Eastern Securities Company 
Limited 


W. C. Pitfield & Company, Limited 


March, 1954. 


all steamed-up 
with af 


DOMINION 
COAL 


You're sure of satisfaction with 
Dominion coal. Each shipment is of 
uniformly high quality. In addition, 
Dominion’s combustion engineers are 
always available for consultation 

on your problem. 

Assure getting maximum efficiency 
from your steam equipment by 


specifying Dominion Coal. 


DOMINION COAL COMPANY LIMITED 


EXECUTIVE OFFICES: 624 CANADA CEMENT BUILDING, MONTREAL 


SALES OFFICES: SYDNEY © HALIFAX © MONCTON © STELLARTON 
SAINT JOHN, NB. © QUEBEC © THREE RIVERS © TORONTO 


DOMINION STEEL AND COAL CORPORATION LIMITED 





What's Ne 


Cheap Overtime 
New process for rejuvenating in- 
dustrial gloves saves money and 
prevents having to “work in” 
new gloves so often. Possible to 
clean asbestos, leather, canvas 
or combination leather and can- 
vas. Special stitching and ad- 
hesives used to affix patches or 
complete glove sections and 
strong repair materials closely 
match the original. 


Improved Layout 


New stripping and silhouetting 
dye transfer technique reduces 
costs and improves color adver- 
tisement layouts. Provides com- 
plete color control at all times 
and ultra-precise registration of 
any number of objects. Permits 
overlapping images to be parti- 
ally transparent, superimposed 
or silhouetted completely as de- 
sired, 


‘ 


ATTENTION : 
Canadian Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column. 


Masked Mimic 
Note-taking machine for steno- 
grapher or court reporter, con- 
sisting of a soundproof mask- 
shaped microphone, makes pos- 
sible recording of from .250 to 
300 words per minute, it's 
claimed, Operator repeats what 
he hears, identifies speakers, 
edits and punctuates into the 
mask. As fast or faster than the 
best shorthand and stenotype 
experts, and anyone can under- 
stand and transcribe the notes. 
* 7 ” 


Motorized Huskies 
It’s as easy as saying “MUSH.” 
Motor-driven toboggan for use 
in al] kinds of weather and all 
types of terrain accomplishes 


12-Nation Weather System 


Qn Ailantic Diminished 


MONTREAL (Staff) — Despite | total cost of the system has been 
the recently diminished scope of|reduced. (by cutting out one 
the 12-nation North Atlantic net-|station) and non-aeronautical 
work of floating weather stations,| benefits have been included as 
Canada’s contribution wil] remain|the yard stick for contributions. 
unchanged. Using this basis, the Canadian 

“We shall continue to provide | contribution, though unchanged, is 
the equivalent of one ship, but) stated to be carrying its full load. 
our share of the meteorological| 'The “non-aeronautical” factors 
system has now been computed on | involved are those not having to 
a more realistic basis,” Brig. C.S.|do with weather forecasting use- 
Booth, Canada’s delegate. to the/ful specifically to air travel over 
recent Paris conference, which!the ocean. This includes fore- 
“drafted the new agreement, told| casting continental weather, the 
The Post. sighting of ice floes and bergs, 

The meeting, convened by the | oceanographic observatio and 
International Civil Aviation eee safeguarding of radio fre- 
anization, decided to cut the! quencies, indispensable in locat- 
present chain of 10 ocean stations ing ships in distress, Because 
to nine, as wel) as completely re-| weather generally moves from 
vising the computation method of | west to east, the European part- 
what participating countries will|mers in the scheme have agreed 
contribute, The new agreement/to pay 75% of these expenses, 
will run for two years, beginning | while Canada will pay 159% of the 


July 1, with a provision for auto- 
matic annual renewals. 

Under the previous agreement, 
Canada provided one: ship for 


balance, 


Upkeep of the ships became} 


doubtful last October, when the 
U.S, stated it would discontinue 


station “Baker” in the Davis |its t. Its position has now 
Strait. But through a. separate}chanBed, however, and it is sup- 
bi-lateral treaty with the .U;S.,/plying “11 ships to man four 
this responsibility was taken over|stations, The five other stations 
by the U.S. coast guard, in return} will be run jointly by the U. K. 
for which Canada assumed a*¢on-|(four ships) Norway and Sweden 
tinuous vigilance of a weather | (two ships), France (two ships), 
station in the Pacific (about 1;000}and the Netherlands (two ships). 
miles off Vancouver), with two| Belgium, Denmark, Israel, Italy 
ships. The new plan retains this|and Switzerland are paying part 
arrangement, (Out - of - pocket | of the bill, but not supplying 
Canadian expenses attributable to| ships. 
the Atlantic weather station set-; While primarily weather report- 
up run around $500,000.) |ing stations, the ships have been 
The contribution did not stack|successful in menry Atlantic 
up in proportion to Canada’s share|rescues. In 1947, 69 passengers 
of trans-Atlantic air crossings —| were taken off the flying boat 


the old basis of computation. 
Now, under the new pact, the 


“Bermuda Sky Queen,” which ran 
out of gas in mid-Atlantic. 


a 


Two thermostats were required in Editorial Room on second floor 
to guarantee proper temperature control and comfort. 


New Products, Applications anf@ Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


jobs in the north that have al- 
ways been done on skis or snow- 
shoes or by means of dog teams. 
Ideal for woodsmen, doctors, | 
trappers, line construction and) 
maintenance crews, etc. Has! 
automatic drive, and is as easy | 
to-drive as a car. Will operate | 
for hours on its self-contained | 
fuel supply and its governor- 
equipped, heavy duty 8'%4-hp.| 
motor can readily be converted | 
to a stationary engine to pro-| 
vide power during the summer. | 
> > 7 


Roll Call | 
In-and-out board for indicating 
the absence, expected return or 
presence of salesmen, delivery | 
men, doctors in hospitals, etc, | 
has total capacity of 12 individ- | 
uals, Has six rails, each with a | 
capacity of two names and all | 
have movable plastic signals} 
which match the two-colored 
names cards at each end of the 
rail, Can be operated and seen 
from both sides. Board can be | 
used for production scheduling, 
inventory control and schedul- 


ing, reminder board, etc. 
os s 


Easy Fencing 

Fence-building kit for construc- 
tion of picket, rail or louver | 
type of fence through the use 
of brackets consists of units 
built in the shape of an open- 
end box, holding the rails or 
cross members from one post to 
the other to give the appearance 
of.rails being mortised into the 
4 in. x 4.in. fence posts, Brack- 
ets made of aluminum, bonder- 
ized to give good base for paint 
come in three board sizes: 1 in. 
x 4in., 1 in. x 6 in, and 2ein. 
x 3 in, Easy to build, paint or 
repair, sections can be removed 
for mowing or passage between 
posts. 
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Rust Retarder 

Lead coating for steel prevents 
rust formation. Can be sprayed, 
brushed or dipped, and can be 
applied even when the steel is 


wet or scaling. 
- 7 


New Catalogues 
Reliance Electric and Engineer- 
ing (Canada) Ltd., Weliand, | 
Ontario. Sixteen-page illustra-| 
ted booklet gives useful data on | 
how to select power transform- | 
efs; shows economies of select- | 
ing standard equipment and 
poin‘s out what makes a power 
transformer special. 
Dominion Rubber Co. Ltd., 
Montreal. Mechanical Goods Di- 
vision has issued a booklet dis- | 
cussing’ the factors to be consid- | 
ered in the proper selection of 
transmission belting for best 
performance, describes types of 
belt drives and necessary formu- 
lae and tables for specification 
of an appropriate transmission 


—— . . aoe 
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Charles H. Gillin—Architect 

Haddon Construction Ltd.—General Contractors 
Rankin Plumbing & Heating Ltd.—Plumbing & Heating Contractors, 
M. M. Dillon & Co.—Structural Engineers 
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How Honeywell Customized 
Temperature Control can help you 


Learn about your business — 


from a publishing plant 


Of B.C. Shipy 


SEC Reports 
Stock Trading 


Among changes in ate 
holdings reported to the U. S. Se- 
curities & Exchange Commission 
for verere, 1954, were: 

Hugh J. Plaxton, vice-president 
and director, sold 5,000 shares of 
Ajax Petroleums Ltd., reducing his 
holdings to one share at Sept. 30, 
1953. 

William J. Hull, secretary, sold 100 
Class A shares of Amurex Oil De- 
velopment, thus eliminating his 
holdings at end of January. 

Roy B. Ralston, vice-president and 
director, sold 150 Class A shares of 


| Amurex Oil Development, eliminat- 


ing ‘his holdings at Jan. 31. 

A. G, Bailey, vice-president and 
general manager, bought 10,000 
shares of Bailey Selburn Oil & Gas 
Ltd., increasing his holdings to 30,- 
998 shares at Dec. 31. 

John W. Buckley, secretary, sold 
500 voting trust certificates of Can- 
ada Southern Oils Ltd., reducing his 
holding to 44,500 at Jan. 31. A trust 
in which he is interested held 27,- 


| 249 at Jan. 31. 


Maxwell Goldhar, officer and di- 
rector, bought 1,000 shares of Sap- 
phire Petroleums Lid. in each 
month, November, December and 
January, increasing his holdings to 


| 54,000 shares at Jan. ?1, 1954. 


Leigh M. McCarthy, director, sold 
300 shares of Hiram Walker-Good- 
erham & Worts Ltd., reducing his 
holdings to 500 shares at Jan. 31. 

Percy H. Powers, treasurer, bought 
2,100 shares of Western Homestead 
Oils Ltd., increasing his holdings 
to 2,300 shares at Dec. 31. 

George B. Webster, director, sold 
1,200 shares of Western Leaseholds 
Ltd., reducing his holdings to 118,- 
750 shares at Jan. 31, 1954. 

H, W. MacAdams, secretary-treas- 
urer, sold 8,500 shares of Wilrich 
Petroleums Ltd., reducing his hold- 
ings to 1,000 shares at end of Jan- 
uary. 


CNR Delays Sale 


ard 


MONTREAL (Staff) — Cana- 


‘dian National Railways has not 


accepted any of the offers for its 
Prince Rupert shipyard and is 
now inviting proposals for the 
sale of individual facilities. 

The Federal Govérnment has 
agreed to extend the subsidy of 
existing operations for another 
six months, thus moving the 
prospective sales date from April 
4 to Oct. 1 (The Post, March 6). 
Because of strong representa- 
tions from local interests, the 
company states that special con- 
sideration will be given to offers 
undertaking to maintain the 
present facilities in providing 
maintenance services for ships 
operating in Northern’ B.C. 
waters. 

CNR has also recently com- 
pleted its Princg Rupert shore 
installations to serve the Alaskan 
car ferry, replacing temporary 
facilities built last year. This 


| improvement is expected to sub- 
| stantially help industries in the 
belt for a particular set of oper- | area, especially shipments des- 

ating conditions. 


tined for the huge Alcan develop- 


Specially designed Honeywell system provides superior comfort under 


all conditions in new St. Thomas Times-Journal building. 


How would you provide for real employee comfort 
if your building has large areas of glass and 


requires differences of working temperatures? 


And especially, how do you answer these questions 
when your building accommodates such a variety 
of rooms as offices, press rooms, composing rooms? 


Also, how can you be sure that temperature 


Times-Journal have found 


This is the answer officials of The St. Thomas 


eminently satisfactory. 


It is the answer for you, too. 


customized. 


Key reason why this is so is found in the word 
i This means that whatever the control 
requirements of the building, Honeywell 
Customized Temperature Control, design 
meet the individual needs of the building, is the 


ed to 


Transportation Co. 


control ponenenet will stand up 


With modification, these major questions which 
Times-Journal officials in St. Thomas, Ontario, 
fessional advisers had to answer, 


and their 
can be applied to your own businesses. 


The answer can be stated in five words: Install 


Honeywell Customized Temperature Control. 


to 24-hour 
— and give dependable, fuel-saving service 
t you must have? —— 


solution. This applies to heating and cooling, 
ventilation and humidity control. 


The customized installation in the case of The St. 
Thomas Times-Journal included careful! selection 
and strategic placement of therméstats as 


indicated on the floor plan. 


Specific problems solved by Honeywell Custom- 
ized Temperature Control are explained in the 
photo captions on the opposite page. 


- 
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DUAL-ACTION COMPTOMETER:> 


The flick of a finger makes 
two machines out of one~ 
one to calculate, the other to 
accumulate. Accuracy assured 
with 3-way Error Control— 7 
sight, sound and touch, Call 


your Comptometer representative. 


Comptometer (Registered Trade-Mark) 
AppING-CALCULATING MACHINEs are sold by 
Canadian Comptometer, Ltd., in Toronto, 
, Hamilton, Ottawa, Winnipeg, Regina, 
Calgary, Edmonton, Vancouver, Montreal. 


Electric and non-electric models & 


ment at Kitimat and the Ketchi- 
kan Pulp Co. mill at Ward’s Cove, 
Alaska. 


Dofasco Workers Share the Wealth 


Employees of Dominion Foun- {pany payment to the fund this | wholly owned by approximately 


fund has accumulated a total of 
|almost $13 millions. The fund is 


The barge service is operated | dries and Steel Ltd. have received | year is equivalent to $390 for |2,400 employees who have been 


by the Alaska-British Columbia | their 16th annual payments under | each $100 saved by a member, 
}their profit-sharing plan. Com- In its 16 years of operation the ‘ more. 
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1, ADVERTISING 6. VAULT 
2. ADVERTISING 7. OFFICE 
3. CIRCULATING 8. ADDRESSOGRAPH 
4, BUSINESS MANAGER 9. CONTROL 
5. WOMEN 10. JANITOR 
11. PARTS STORAGE 


GROUND FLOOR PLAN 


Precise thermostat placement, including individual thermostats 
for the offices (upper left), can be seen on this ground floor plan. 


For Comfortable, even Temperature in New or 
Existing Buildings — of any size —~ 
Use Honeywell Customized Temperature Control 


Whether it’s an office, airport, hospital, apartment, 
church, school, factory, store, garage—or any size 
building—new or existing, Honeywell Customized 
Temperature Control can help meet your heating, 
ventilating, air-conditioning and industrial control 
problems. Once equipped with Honeywell Customized 
Temperature Control, you will have an ideal indoor 
ee. ” . 

climate”—and save fuel besides. 


For full facts on Honeywell Customized Temperature 
Control, call your architect, heating engineer, local 
Honeywell office—or mail the coupon today. 


G. D. Agnew, business manager of The St. Thomas 
Times-Journal, says:“* We believe that employee comfort 
has a direct bearing on the production and editorial 
quality of our newspaper. We are particularly pleased 
with our Honeywell Customized Temperature Control, 
for it provides comfortable working temperatures suited 
to individual jobs, and, in our opinion, saves fuel too. 
ILoneywell controls perform in a completely satisfactory 
manner.” 


with the firm for three years or 


Separate thermostats were necessary in the press room 
to compensate for heat from the presses themselves. 
Press room employee comfort is well-guarded by 
Honeywell Customized Temperature Control. 


The comfort problem in the advertising department is 
quite different. Workers at desks are much less active 
than press-room employees, require a somewhat higher 
temperature. Loss (or intake) of heat from the large 
window areas seen at left must also be compensated for. 
But with Honeywell Customized Temperature Control 
on the job these problems are easily met—and it’s 
comfortable all the time. 


MINNEAPOLIS 


‘Honeywell 
iH) Tit or Couttols 


| MINNEAPOLIS-HONEYWELL, 
| Dept. FP3, Leaside, Toronto 17. 


| Gentlemen: I am interested in learning more about Customized 
Temperature Control for buildings. , 


| TIE iat a iccctmcicnssstehotisinctinnteebagstdavadicsaavs . 
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How Vulnerable Your Plant As War Target? 


At This Sehool, Courses For Executives,' Workers in Industrial Civil Defense 


They learn how to make quick rescues from bombed buildings « « « 


How To Beat Spies, Saboteurs Now, 


What To Do 


By PETER NEWMAN 


Arnprior is a quiet Ottawa Valley hamlet 
of 5,000 in the timber-rich southeast corner 
of Ontario, By next fall, it will house some- 
thing unique for Canadian businessmen. 

The “pilgrims” who will congregate there 
for one-week sojourns will be top-level exec- 
utives from every industry. Their quest will 
be a new kind of knowledge: how to defend 
their plants against enemy raids. 

In concentrated six-day seminars, 20 of 
Canada’s top civil defense experts will teach 
them every phase of industrial protection. 
The courses, part of the instructional program 
of the newly-established Canadian Civil De- 
fense College, will be the first national effort 
to provide industry with the knowhow neces- 
sary to survive air attack. 

The “students,” representing top-level 
executives of interested companies, will be 
asked to solve theoretical problems which 
they may never have to face. But by putting 
themselves into the roles of defenders today, 
they will gain knowledge which would help 
immeasurably in keeping production lines 
operating when they will be most needed. 

Despite an apparent current lull in world 
tension, the upcoming “pilgrimages” take on 
vital significance when you bring into focus 
Canada’s glaring urban vulnerability. 

The sober facts are these: well over 50% 
of our industrial capacity is concentrated in 
a dozen metropolitan centres. About 30% of 
our population is centred*in the same urban 
areas. which, if put together, would be con- 
centrated in a 35 x 35 mile square. 


Difficulties Of Dispersal 


The standard answer to the civil defense 
problems has been: “decentralize industry.” 
But, in Canada, a vast majority of plants 
simply cannot obey the order to “get out of 
town.” 

Economic market considerations must be 
taken into account when talking about 
Canadian industrial dispersal. You cannot 
isolate factories, because in this country plant 
location has to be based on proximity to 
customers, availability of raw materials, 
transportation and power supply. It’s almost 
meaningless to designate “safe industrial 
zones”; inside most of them, few if any in- 
dustries could operate economically. 

Canada’s civil defense experts, therefore, 
just advise “a reasonable dispersion from the 
tactical bombing line,” and leave it at that. 
But they point out that in some districts — 
Toronto, for example — city growth is work- 
ing to the advantage of civil defegse, by 
pushing industries further and further from 
the heart of the area. 

In the U.S., which has 71% of its industrial 
capacity within 50 metropolitan centres, the 
Office of Defense Mobilization has now 
started offering five-year amortization cer- 
tificates to defense item manufacturers will- 
ing to locate in specially designated “safe” 
areas. There is nothing comparable in 
Canada, except free advice on where the 
“safest” spots are. 

“In the event of war, attacks will be 
directed against the home front to cripple 
industry and make it impossible to give 
support to the forces in the field,” warns 
General F. F. Worthington, C.B., M.C., M.M., 
the Scottish-born head of Canada’s civil 
defense program. 

He suggests that executives should study 
the probable effects of disaster with the fol- 
lowing objectives in mind: 

First, how to keep plant ‘functioning and 
« continuing to produce. 


SNe RAT MUSEO RI 


Maj. Gen. M. H. S. PENHALE 


New Commandant of the Federal Civil 
Defense College at Arnprior, he’ll head up 
courses for business and industry execu- 
tives, their staffs. He joined the Canadian 
Army in 1915, commanded the Third Cana- 
dian Infantry Battalion in last war’s Italian 
and Sicilian landings, was chief of the 
Army’s Western Command till retirement 
in 1952, 


: Second, how to safeguard the lives, the 
jobs and the morale of employees. 


Third, how to preserve the capital in- 
vestment of the stockholder. And how to 
maintain the general competitive position of 
the company in its industrial field. 


Add to this the stern warning of E. G. 
Turner, safety director of Goodyear Rubber 
& Tire Co., a leading ‘authority on Canadian 
industrial civil defense: “Some well-equipped 
plants may feel that long familiarity with 
production breakdown problems leaves them 
in a good position to meet any emergency. 
Nothing could be further from the truth. 
The devastation of bombing calls for meas- 
ures of debris clearance and temporary means 
of resuming production, in which no Cana- 
dian plant can claim any experience.” 


How Determine Vulnerability? 


How do you determine the vulnerability of 
your plant to air attack? 

It’s not difficult to read the mind of an 
attacking bombardier, if you follow this 
fundamental approach: determine how vital 
your operation — and that of plants within 
two and a half miles — are to Canada’s war 
effort and/or to maéntaining civilian morale. 
Take the population density of the five-mile 
“target” circle. Then bring the two results 
together to see how profitable 4 target you 
would make. 

To figure out your susceptibility to air 
attack, survey your buildings for type of con- 
struction, continuity of combustible materials, 
distance between structures and the charac- 
ter of adjacent properties. Also take into 
account the location of outside civil defense 
assistance, and most important, the state of 
readiness of your own civil defense setup. 

Investing in civil defense protection does 


Ee 


how to recognize serious wounds and give needed treatment... 


If The Bombs ‘Come 


; 

not mean a larger dollar outlay, and what’s 
spént would certainly bring heavy dividends 
in case of attack. Planning should be aimed 
at one main objective: to keep production 
lines rolling in an emergency. Without an 
efficient civil defense organization, produc- 
tion will cease even if the plant is not hit. 


Planning The Setup 


A civil defense program is born with the 
appointment of a company executive to 
assume responsibility for directing the plant 
protection program, He must organize 
operating and planning committees for 
specialized tasks, as shown on the accom- 
panying chart. Training arangements must 
be made; a central control system set up. 


The committees should not act indepen- 
dently, but where possible, mutual] assistance 
plans with neighboring industries and the 
community should be worked out. Because 
worker co-operation is the first essential, 
union representatives should sit in on all 
meetings and have a voice in framing policy. 
In larger industries, the committee should in- 
clude heads of departments, especially those 
responsible for fire protection, safety and 
emergency services. 


The first job of the planning committee is 
to establish the functioning contro] centre to 
Serve as operational headquarters for the 
direction of civil defense activities. (It should 
be located in the best protected area of the 
plant, preferably in a reinforced cellar.) 
The main function of this centre will be to 
act as a clearing position for damage and 
casualty reports and for the dispatch of 
rescue teams, fire fighters, first aid, etc. 


Other essentials, of a plant protection 
scheme: an early warning system to set the 
defense machinery into motion and allow 
time for personnel to reach sheltered areas; 
an independently operating communications 
system to maintain contact between the con- 
trol centre and every exposed point of the 
plant as well as civic authorities; an informa- 
tion-gathering system to expedite remedial 
action by the plant’s civil defense unit. 

How many people do you need to estab- 
lish such an intricate-sounding organization? 
Here, according to civil defense authorities, 
is how your civil defense complement 
should line up*in proportion to your number 
of employees: 

NO. OF EMPLOYEES 

AT WORK UP TO 

SIMULTANEOUSLY. | 500 1,000 2,000 5,000 
Headquarters .. 2 2 2 
Telephone Operators 1 : 3 3 
Messengers 2 : 4 6 
Wardens .. : 48 120 
Rescue Section 48 96 
First Aid Section ......++++- 12 16 


118 243 


TOTAL 


That sounds like a lot of people to have 
to train, but, say the planners, if you look 
around your organization, you’]| probably 
find that a modified form of civil defense 
setup already exists. All larger industrial 
establishments have personne] trained in 
fighting fires, in security and police work, in 
preventing waste, in protecting and improv- 
ing employee health, etc. It takes only a 
dose of intensified training to bring these 
services to a level of efficiency qualified to 
deal with major disasters. 

While the new Civil Defense College will 
become a sort of post-graduate school for 
the training of executives, local C.D, authori- 
ties will provide interested re with 


instruction staffs and training equipment. 
This arrangement, supplemented by more 
than a dozen local civil defense schools, is 
generally considered adequate in developing 
a company C.D. organization. The question 
of costs still crops up, however: Should em- 
ployees be trained on company time? 

Policy on this differs widely; most com- 
panies have adopted a compromise arrange- 
ment. Dominion Bridge Ltd., Lachine, Que., 
for example, pays employees for one out of 
two hours of weekly civil defense drill. 


Some Essential Consideration ° 


In planning a civil defense setup, here’s an 
essential question to keep in mind: 

Is the company’s ownership protected? 

Important corporate records, not only 
ownership files, but documents necessary for 
the reconstruction of company operations, 
and those needed to prevent possible finan- 
cial losses, must be kept in 100%-safe 
storage. Many companies, especially insur- 
ance and investment houses, already have 
elaborate record protection programs in 
operation. 

In most cases, essential documents are 
microfilmed, then stored in out of the way 
rural locations. Some firms in the U.S. have 
gone a step further by moving essential files 
into safe locations and connecting them with 
head office through private television net- 
works for two-way viewing. 

A Canadian expert on records protection, 
Brig. J. W. Brice, underwriting secretary of 
Great West Life Assurance Co., lists the fol- 
lowing documents as having top priority in 
any preservation scheme: Charters, fran- 
chises, certificates of incorporation, company 
constitutions, " by-laws and amendments, 
capital stock récords; powers of. attorney, 
patent, copyright and trademark documents, 
securities and security records, fixed asset 
ledgers, claim files, insurance policies, in- 
ventories, major contracts, balance sheets, 
and accounts receivable ledgers. 

This is one of the major steps Canadian 
industry can today take against the threat of 
enemy aeria] attack, But to be more fully 
prepared, another important source of 
trouble must be dealt with: Attack from 
within, in the form of sabotage, espionage 
and the spreading of false propaganda, 


SABOTAGE: At the outbreak of war, 
Russian agents or Canadian Communists 
(card-holding membership is estimated at 
10,000 but 55,000 voted LPP in the last 
Federal election) would no doubt attempt an 
all-out sabotage effort to cripple Canadian 
industry. Even if unsuccessful in causing 
major damage, the minor damage they might 
cause, if carried out collectively in dispersed 
areas, could seriously disrupt the country’s 
war effort. = 

Inspector George S. Blow, Winnipeg City 
Police Dept., a well-known expert on in- 
dustrial security, lists eight most common 
forms of industrial sabotage: 

—damage to machines or equipment by 
breakage, manipulation, fire or explosives; 

—damage to power stations, transmission 
lines, transfer stations, switchboards, and 
other key points of an electric system; 

—placing abrasives or chemicals in 
motors and machinery to cause rapid wear; 

—tampering with lubrication systems to 
burn out bearings; 

—damage to telephone and other com- 
munications systems; 

—damage to or theft of precision tools 
and essential technical mechanisms; 

—bacteria] infection or other pollution of 

water or foodstuffs used in plant feeding; 

—injury to personnel, including the in- 
troduction of contagious diseases. 


ESPIONAGE: Enemy agents are most in- 
terested in plant capacities, ‘production sched- 
ules, test records of newly ese cs defense 


how to remove casualties to safety without aggravating wounds. 


items and detailed data on production 
methods, Outside the plant, the spy wants to 
find out the location of raw materia] and 
component sources and the transportation 
routes and final destination of finished 
products, 


He is also interested in security measfires 
to prevent sabotage and in finding out how 
critical. points are accessible. An efficient 
espionage agent is always on the lookout for 
dissatisfied labor elements which he might 
use in his subversive plans. 


PROPAGANDA: The disloyal person in a 
company may not directly attempt to seek 
information or to personally try to- disrupt 
production. He can often be more effective 
by promoting strikes and general labor un- 
rest, encouraging personnel antagonism, 
working for a slowdown of production lines, 
and provoking fear and work stoppages by 
spreading false alarms. Under the strain of 
an impending air raid, .it takes very little 
to disrupt company operations. 

Guidance on the prevention of sabotage 
and espionage and propaganda counter- 
measures may be obtained from the Royal 
Canadian Mounted Police. In general, they 
advise, these six steps should be followed: 

1. Identify vulnerable points and ensure 
they are well protected against unauthor- 
ized access. 

2. Check on fire and explosion protection, 
instituting a regular inspection schedule of 
protective equipment. 

3. Erect fences or other barricades to pre- 
vent plant entry by any other route than 
through guarded gateways. 

4. Keep a close check on new employees 
and applications with respect to background, 
references and previous employment, 

5. Establish an employee pass system for 
identification purposes. 

6..Ensure that valuable office records are 
under guard qr properly locked at all times. 


A Basic Setup For 


The employer must have union co-opera- 
tion in getting rid of known Communists on 
his payroll, for few contracts recognize Com- 
munism as a cause for discharge. 

It’s difficult to pick out one Canadian plant 
as being best equipped for civil defense 
emergencies, Authorities agree, however, 
that a good cross-section’ of what should be 
done can be obtained by looking at the set- 
up now in operation at the giant, 40-acre 
plant of Canadair Ltd. at Cartierville, near 
Montreal. 

Nerve centre of that setup is the master 
control room in the hangar-type plant num- 
ber one, It is well protected and equipped 
with emergency lighting, a large scale map 
of the entire plant and adjoining airport, 
telephones, walkie-talkie units, and a 10 watt 
transmitting and receiving set. From this 
focal point orders are issued to all parts of 
the factory, including the two other plants. 
This control room can operate entirely in- 
dependently of all outside facilities, It is 


% connected directly to Civil Defense Head- 


quarter in Monireal, to provide maximum 
warning time in case of attack. 

Sub-control rooms situated in widely 
separated locations, act as information dis- 
tribution centres for the group. of wardens 
which patrols the plant area. Canadair also 
operates a mobile transmitting unit which 
patrols the boundaries of the plant and also 
keeps in direct contact with the master con- 
trol room, 

One unique Canadian contribution to civil 
defense is the mobile disaster service 
operatéd by John Labatt Ltd., London, Ont. 
This unit, consisting of six specially equipped 
vehicles, is available to any community with- 
in 150 miles of the company’s plant. The 
fleet includes a mobile first aid station con- 
taining an operating room, a canteen, and 
ambulances and general purpose vehicles, as 
well as evacuation units and heavy duty 
wrecking and rescue vehicles, 


Plant Civil Defense 


EXECUTIVE COMMITTEE 


OPERATING AND PLANNING 
COMMITTEE 


WARDEN 


ie 


WELF 


Plant Co-ordinator 

Plant Engi 

Air Raid Chief Warden 7 
y Fire Chief z 

Chief of Security 

Chief of Casualty 

Service 
Welfare Chief j 
Communications Chief © 


ARE eee ot ao 


Here is a flexible, basic guide for the civil defense organization of a plant 
employing 500 with one out af 10 employees trained as a civil defense worker. 
It provides for policy (Executive Committee), ihe co-ordination of ‘facilities 
(Operating & Planning Committee), and the ‘basic services for care of plant, 

protection of personnel, records, etc. 


| 
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Price of Steaks Going Up? 
Expect “On the Hoof’ Rise 


Your favorite steak may.cost prices vary more than retail 
= more in the spring. And_/ prices. | 

anadians may be eating more 
pork than they are right now. | Influence of Pork 
The reason: an expected increase | 
in beef and cattle prices in late) 
March or early April. 

General feeling is the price hike | 
will be between 10% and 20%. 

If beef and cattle prices move | 
up, the change may well mark 
the end of the general price de- | 
cline which has extended through | 
1952 and 1953. | siderable price advantage over | 

Astronomical beef prices in| pork and beef consumption has 
1951 stimulated heavy production | increased. | 
in Canada and the United States. | 


price and supply of pork. Beef 


consumers turn to pork, provid- 


tive. 
At present, beef enjoys a con- | 


A big factor in beef prices is the} | 


Grain farmers and even city! 
people were raising cattle on the 
side for sale at healthy prices. 
Eventually high’ production 
pushed prices down sharply. Now, 
marginal producers’ in North 
Anierica have gone out of ‘beef 


and lower supplies this spring are | 


expected to force prices up. 


Some cattlemen suggest prices highs or even come close, But/ by western farm unions. Set up 
may rise 20%, but most predic-|.consumers soon may be paying a| under federal and provincial pro- 


tions are for more moderate in- 
creases. 


Any price boost for cattle likely | cattle picture is the pressure in| cept of monopoly pricing, parti- 
will mean similar increases in the|favor of a national producer} ally under producer control, into! 
price of retail beef although cattle! marketing board being exerted! the beef marketing setup. 


1G son 
Newest Member of mo pinoy Family. Ambassador —Canadian Statesman — Rambler 


Present retail beef prices range 
around two thirds as much as the | 
| peak prices of 1951, when the bet- | 

ter steaks cost more than $1 a lb. | 
| Although prices vary across Can- | 
ada, sirloin steak now brings 55c | 
to 70c; blade roasts 42c to 55c;} 
| hamburger, 30c to 37c. } 
There is no feeling that prices | 
}thigs year will reach the 1951) 


little more for beef. 
Backgrounding the beef and/| 


( 
ry 


i 


|and pork are interchangeable for | 
many consumers. Past experience | | 
| has shown that when beef is high, | | 


ing its price is comparably attrac-| | 


' 
| 


; } 


| Otis Elevators has in store in this 
‘line is currently being given in| illuminated 


Otis Unveils Its Magic Ey e Elevators 


would be contained on each pees 
kind of lift when they step into| of an office building. 
some of the new ‘magic-eye’ ele-| On this panel, the demonstrator 
vators now being installed across/can set up any load pattern he| 
the country. A preview of what | wishes and capacity of the system | 
‘to handle it is shown by the 
“windows”: of the 
a number of eastern centres. |model building. The load pattern 
The new machines operate | he establishes is shown on another | 
without attendants, travel at regu-| panel where for each “floor” of } 
lar scheduled intervals, and pro-| the building there is a green light 
gram their loads according to!showing a “down” button has 
traffic demands. | been pushed, a red light for an 
Otis is using an elaborate dem- | —~—--—————— < p 
onstration unit that 


Canadians are in for a ep into| 


includes a 
full-size set of elevator doors and | 


a model of a multi-story pffice| The first 105,000 hp. unit in/ 


Cominco Opens Power Plant 


“up” signa]. As the cars take care 
of the various signals, the lights 
are extinguished. 


The set of doors may be opened 
or closed by means of a “touch” | 


button identical to the one operat- 
ing the cars actually installed. The 
button is hinged from the: wall so 
that it may be swung sideways 
and its operation seen through a 


' special transparent side. 
The unit was designed and built | 


by Otis at a cost of over $75,000. 


Canada Ltd., Toronto, in colla- 


March 20, 1954 


\Ford Profit 


Up 30% in 53 


Substantially, higher dividends 
|received by Ford of Canada from 
its wholly owned _ subsidiaries 
overseas resulted in a 30.5% in- 
crease in the company’s net profit 
in 1953, reports President . Rhys 


M. Sale in a letter to shareholders. 


| Net profit last year was $20,- 
029,513 or $12.07 a share, com- 
[pared with $15,342,920 or $9.25 
}a share in 1952. Overseas sub- 
|sidiaries’ dividends to the parent 
;}company, after taxes withheld at 


building to demonstrate its sys-| Consolidated Mining and Smelt-| boration with Stone & Webster | Source, were $9,434,013; compared 


tem which it calls autotronic. ing Co.’s $35 million Waneta | 
The elevators can adjust them-| power plant near Trail, B. C.,/ 
selves to differing traffic con-| went into operation this week. | 


Engineering Corp., Boston. 
The dam is 950 ft..long at the 


with previous year’s $4,615,161. 
| Total value of sales at $309,- 
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[total of 165,802 cars,. trucks and 
tractors in 1953, an increase of 
| 20% on the year. 


deck and 250 ft. high at the river- | 443,029 was highest in Ford ‘his- 


Ford increased its share of the 
Canadian new car market to 
32.3% of the total of all ‘makes 
of .cars_of the. North Amrican 
type, says Mr. Sale, compared 
with 264% in 1952. Truck:$ales 
by Ford were 28.8% of: the total 
for Canada, an increase of 1.9% 
over 1952, 


Operating: profit. decreased to 
$17,022,833 from. $22,621,281 in 
11952. Profit om operations was 
affected ‘adversely ‘hy preproduc- 
ition expenses and abnormally 
|high costs during the period in 
which production was being built 
|up.at the.new Oakville assembly 
|plant, notes the president. At 
| Windsor, preproduction costs and 
|expenses were incurred in con- 
inection with development of the 


J. CONRAD BOULET | ditions and have electronically op- 


,. |erated doors that won’t close un- 
J. C. Boulet Ltee, ‘til the car is loaded or until no 
Quebec, has been elected 4 | more passengers are boarding it| 
member, Montreal Stock Ex- | (The Post, Feb. 21, 1953). In use| 
change and Canadian Stock |j Vancouver’s Alaska Pine Build- | 
Exchange. | ing, it is being installed in seven | 
jother buildings across Canada. | 
|First installation was in Dallas, | 
Texas, nearly four years ago. 

The mode] building has lights 


founder, 


ducer marketing legislation, such 
a board would introduce the con-|to show position of the various | 
cars of the elevator system. Out 
in front, there is a large control 


panel containing the buttons that 


the sweetest little 


"BIG.CAR’ 


ae inthe world ! 


WHAT HAPPENED ON THE 


Two stock Metropolitans—after being driven 
800 miles from the factory to the speedway at 
Raleigh, N.C.—compieted gruelling 24-hour 
speed, endurance, and economy tests. 

On the 24-hour non-stop economy run, the 
Metropolitan averaged 34.8 m.p.h., at 51.97 


miles per gallon! 


ETE LE Tr oS 
SRE OPES Se & CR 


The news is out! Your answer to the high cost-of 
motoring is here, No more staggering down pay- 
ments. Months of budget-breaking payments are a 
thing of the past. Your tomorrow's motoring dreams 
come true to-day at Nash showrooms everywhere. 
So now! Your local Nash dealer invites you to 
test-drive ‘‘the sweetest little BIG CAR in the world” 
... the NASH METROPOLITAN. 
Imagine ! Glamorous hardtop and convertible models 
priced to fit penny-pinching budgets . . . yet elegant- 
ly styled to flatter the most luxurious of tastes. 


WHO DID NASH BUILD THE METROPOLITAN FOR? 


We built it for young married couples, living on a 
budget, who want a beautiful, new, factory-fresh 
car, full of pep and personality . .. younggters of 
50 or 60 who want economical motoring with all the 
comforts of a big, costly car... wives in the suburbs 
whose husbands take the family car to the office 
all day...in fact, this is the car {br everybody! 


The Metropolitan is available in two stunning models 
—Hardtop and convertible—in new, stylish two-tone 
colour schemes. It features the famous Austin A-40 
overhead valve engine, mounted in Nash's strong, 
dependable Airflyte Unitized Construction ...lowest 
full price, with all extras included... lowest down 
payment... lowest operating costs. 


WHAT EXTRAS ARE INCLUDED IN THE LOW, LOW PRICE? 


Your Metropolitan comes complete with radio, Weather 
Eye Conditioned Air System, directional signals, contin- 
entol reor tire mount, two inside sun visors, cigorette 
lighter, foam cushion and nylon and leather upholstery. 
Yes, you gef all this included in the low, low price! 


RALEIGH 24 HOUR TESTS? 


The other car completed 1453 miles at an 
average speed of 62 m.p.h. during 24 actual 
running hours. These tests were supervised 
by the National Association for Stock Car 
Auto Racing, and they prove beyond doubt 
the Metropolitan is rugged, comfortable, fast, 
yet wonderfully economical to run. 


LOM GIPMER RE egg TR : 


| The second turbine and generator | bed and has a 210 ft. head of | tory, and 15.6% greater than the 


in the initial two-unit installation | water. It has created an artificial | 
will be brought into operation | lake four-and-a-half miles lorig 
later this year. behind the dam. The spillway | 

The dam is located on the Pend | allows for a maximum flow under | 
d'Oreille River near its junction flood conditions of 280,000 cu. ft. | 
with the Columbia River just | per second through the nine gates, | 
north of the U. S. border. The two generating units are 

The power plant’s rated tur-| the largest in Canada, it’s claimed, | 
bine capacity of 210,000 hp. from! with the turbines in the units | 
two units will supply additional| second in size to those at the 


behind each of the tiny windows | power. to Cominco’s metallurgical |Grand Coulee Dam in the U. S. | ™ally served by Ford of Canada. 


and chemical fertilizer operations | Space in the power house is pro- 
at Trail. | vided for two additional units of 


The plant was designed and/ the same capacity as the two now |and Ford tractors imported from 


constructed by Stone &. Webster ! being installed, } 


1952 total of $267,683,969. Cana-|°™ ensine plant. 

dian sales of $287,469,995 were up| Sales volume by Ford’s overseas 
26% over 1952, and represented | companies was highest on record, 
93% of company’s total volume. | exceeding 1952 total by 6%. Net 
r | assets of the overseas subsidiaries 


Export shipments were lower |‘ : 
than in the previous year, chiefly | increased rome ae from $38,- 
because exports in 1952 included | 780,000 to $39,574,656, 
large orders from Mexico and 


South Americ& markets not nor-| 


U. S. $. Value in Canada 


Week Ended — Mar. 12, 1954 
Mon. .... .96-21/32 Thurs. , .97- 3/32 
Tues, ». .96-13/16 Fri. ... 97 

Ave. ..96-140/160 


Including English-built Fords 
and tractcrs, as well as Lincolns 


the U.S., Ford of Canada sold a Wed. .. 97 


SEE YOUR NASH DEALER RIGHT AWAY 


SEE-ano TEST-DRIVE tue merropo.itan Topay! 


Aarh Motors of Canada Limited. Main Office and Manufacturing Plant —Toronto, Ontario. 


b 


SEE YOUR LOCAL NASH DEALER 





W. ROY HILTON H. CLEVEN 


J. A. Wheoly, President of The Corrugated Paper Box Company, Limited and Hilton 
Bros. Lid. announces that at a recent meeting of the Boord of Directors W. Roy Hilton 
of Winnipeg was elected a director of The Corrugoted Paper Box Compony, Limited 
ond H. Cleven a director of Hilton Bros. Ltd. 


Mr. Hilton is a director and general manager of Hilfon Bros. Lid., Winnipeg. Mr. 
Cleven is assistant manager of Hilton Bros. tid. and has recently moved to Calgary 
to manage the new Hilton Bros. Lid., plant in Calgary, which is neoring production. 


® Do you have a definite investment plan—or just hope for 
the best about your money and securities. We have helped a lot 
of folks to rationalize their financial objectives—maybe we can 
help you! The more you tell us the more we can assist in 
working out a programme that will-best fits your needs, 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | e« EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON e ROBERT B. G. CLARKE 


114 Stocks’ Yield Off In All Groups 
Average yield on 114 dividend- | year. 

paying stocks on“ the Toronto | 

Stock Exchange, as compiled by | 


Moss, Lawson & Co, on prices of 

March 15, was 5.42¢¢, off .05% | 

from the previous week. The cur-| common .... 
rent yield compares with 5.43% | Pia. & A .... 
one month ago and 5.27% aa 


stocks was as follows: 


Week 
Aro 
C 


ie 


Menth Year 
Age 


Mar. 


last ! Banks 





Going to any of these 21 cities? 


in CANADA 

MONTREAL —Sheraton- 

Mt. Royol 

The Laurentien 
TORONTO—King Edward 
WINDSOR—Prince Edward 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton-Brock 


in the U.S.A. 
DETROIT 
CINCINNATI 
CHICAGO 
ST. LOuir 
WORCESTER 

« PITTSFIELD, Moss. 

SPRINGFIELD, Moss. 


BOSTON 
PROVIDENCE 
NEW YORK 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 
WASHINGTON 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A.,don'tland ina the name of any of the cities 
distant city without acomfortable listed here . . . and the date you'll 
place to stay. Your room can be arrive. We'll advise you of prices 
reserved—quickly, easily by free and rooms available. Thon, if we 
Sheraton Teletype service. can meet your needs, we'll reserve 
dust contact your nearest you a room, in any of these 21 
Sheraton Hptel and ask for cities. No obligation, of course, 
“Teletype Reservations”. Give even though you cancel. 


MONTREAL: LA. 4869 TORONTO: EM. 8-7008 


Sueraton Horets 


Specify 
Lz 


Overseas Exhibitors 


Enterprising firms all over the world 
are exhibiting at the 7th annual 
Canadian International Trade Fair to 


be held in Toronto May 31—June 11. 


B.C. Elee. May Take Over 


Power Commission Sales 


Special Correspondence 


| meet the demands of not only the 


Joint UK-Canada 
Firm to Make Hot 
Brass Pressings 


A British and a Canadian firm 
have teamed up to form a new 


VANCOUVER — As federal aid Whatshan area but of all B, C.’s company to produce hot brass 


appears ‘likely for a great new 
power source at the Big Bend of 
the Columbia River, a harried 


| central interior. 
Whatshan was designed to sup- 
| ply the Kamloops-Okanagan area, 


| oxessings in Canada. This is a 
| process used by only two or three 
| firms on this side of the Atlantic, 


Premier Bennett is looking for a | 4 development of about 20,000 hp. | it is believed, though it goes back 
mid-century: Sir Adam Beck to) costing $6 millions. A high moun- | some years in Britain and Europe. 


develop it. 

In fact, the premier is looking 
for a whole new government 
Power Commission, after the old 
one. disappeared in a wave of 
resignations under negligence 
charges. 

And while he’s looking, there’s 
a strong undercurrent here that 
the neighborhood power business 
developed by the Power Commis- 
sion may very well be taken over 
by B.C. Electric Co. 

B. C. will need an engineer of 
| outstanding calibre to lead the 
| development of a project the size 
of the mooted Columbia River 
| job. 
| It looks as though 1.5 million 
hp. can be tapped from the Co- 
| lumbia, developed in conjunction 
| with federal aid. The new situa- 


tion arose after a recent visit of} 
Gen. McNaughton, chairman of | 


the International Joint Commis- 
sion. 


No Early Appointments 

Right now, it doesn’t look as 
though Premier Bennett will 
make any immediate appoint- 
ments to the B. C. Power Com- 
mission or to the post of chief 
engineer. 

Chairman Sam Weston, Com- 
missioners W. W. Foster and For- 
rest Shaw and Chief Engineer 
A, W. Lash resigned after Mr. 
| Justice J, V. Clyne, a royal] com- 
| missioner, found them negligent 
in the $1 million Whatshan land- 
slide. 

Observers here also feel that 
there will be a Power Commis- 


Yield by the various groups of sion-B. C, Electric deal soon. 


B. C. Electric Co. a $267.7 
million (end of 1952) utility, re- 
cently announced the invasion of 
Vancouver Island by a submarine 
cable from the mainland. 

It’s on Vancouver Island that 
the government power project 
began and reached its greatest 
success, in the development of the 
John Hart Plant at Campbell 
River. 

Otherwise, on the island, there's 
no other important hydro power. 
Obviously future requirements 
will be met by B. C. Electric via 
its cable. 

How Deal Might Work 

Government and utility might 
work a plan whereby B, C. Elec- 
tric gets transmission and retail- 
ing rights, while the Government 
keeps production rights — with 
plans to develop some big main- 
land projects of the Columbia 
River type. 

The reverberating shake-up in 
the Power Commission, ironical- 
ly, was indirectly related to the 
proposed Columbia River project. 

Whatshan plant, which suffered 
$1 million damage and stirred up 
the official investigation, will 
probably disappear permanently 
within a few years. 

The Columbia development 
would supply enough power to 


e The Port of Toronto is the gateway to 
Canada’s richest single market— Ontario, 
where nearly one-half of the country's 
buying power is concentrated. 


e The Port of Toronto dock properties are 
served by a vast network of rail, road and 
air facilities. 


© The Port of Toronto has over ten miles 


of modern dockage, designed to 


When sending your exhibits to the 
Trade Fair, you can save expensive 
frail freight charges by shipping all the 
wey by water via the Port of Toronto. 


: Any time you ship to Canada, there is 


more than one reason why it is sound ee iy 


business to ship via the Port of Toronto. 


THE TORONTO 


W. M. Besley, O.8.E., Chairmen 
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MA. D. Kinsella, M.D. CM, F.A.CS. Charles S. Morrow 


2. A Gritith, & Com. Geenrat Atonager 


accommodate ocean-going freighters. 


When attending the Trade Fair, be sure to 
visit the Toronto Harbour Commissioners’ 


will find complete information 
advantages of shipping 


via the Port of Toronto. 


COMMISSIONERS 
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F. D. Tedchard § 
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| tain lake was drained through a 
two-mile tunnel] to a powerhouse 
| site at the foot of a mountain on 
| the shore of Arrow lake. 

Leaks in the tunnel developed 
j}and last October a side from the 
| mountain, weakened by water es- 
}caping from the tunnel, slid down 
j}and overwhelmed the power 
plant. Temporary repairs have 
since placed part of the plant in 

operation. 

Justice Clyne said: “The mem- 

bers of the B. C. Power Commis- 
‘sion and their chief engineer 
were negligent in failing to take 
jreasonable steps to prevent the 
danger of the landslides which 
they knew, or ought to have 
known, .threatened the power 
plant and its installations.” 


The commissioner found 


year and a half before the slide 
of what might happen. “In the 
face of his own evidence,” says 
the judge, “it is 


|ness by Chief Engineer A. W. 
Lash.” 

Judge Clyne found that the 
Ontario engineering consulting 
jfirm of H. G, Acres & Co. had 
given sound advice in connection 
;with the project and was in no 
way responsible for the disaster. 
Clyne commented it was “extra- 
ordinary” that the members of 
|B. C. Power Commission did not 
become “alive” to the danger. 

He added: “They either closed 
jtheir minds to danger or were 


stele. to face the issue of 


closing down the plant and hold- | 


ing an investigation. It is incon- 
ceivable they thought that land- 
slides in B. C. occur only in slow 
| motion.” 


‘Bank Debits 


| 


Take 7% Dip 


Payments by cheques cashed at 
52 clearing house centres in Can- 
ada in January at $11.308 millions 
were nearly 7% lower than ‘n 
the same month of 1953. The de- 
cline is attributed to 
tremely high level 
in January 1953 rather than any 
general weakness in the business 
picture in 1954. 

Four of the five economic areas 
showed declines, The Atlantic 
provinces alone showed a gain, 
up 5.7% over January last year. 

Comparative figures follow; 

Cheques cashed against individual ‘ 

accounts af the Clearing House Centres 
in Canada. 

(S millions) “Sage 


Jan. of 
1953 "54-53 


Prevince and 

Clearing House 

Centres 
Atlantic Provinces: 

Charlottetown 

Fredericton 

Glace Bay 

Halifax 

Moncton . 


Jan. 
1954 


76.8 


Sy dney 
Total . 


Quebec: 
Chicoutimi 
Drummondville .... 
Granby 
Montreal 
Quebec City 
St. Hyacinthe .... 
Shawinigan Falls . 
Sherbrooke 
Three Rivers 
Valieyfield 
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Ontario: 
Brantford 
Chatham .,... 
Cornwall .... 
Fort William 
Guelph 
Hamilton 
Kingston 
Kitchener ... 
London ...... 
Niagara Falls 


Peterborough ., 
Port Arthur .... 
St. Catharines 
Pe 
Sault Ste, Marie .. 
Sudbury ..... cose 
Timmins ... 
Toronto ... 


Edmonton 
Lethbridge ..... 
Medicine Hat .. 
Moose Jaw 
Prince Albert 
Regina 
Saskatoon 
Winnipeg 


British Columbia: 
New Westminster .. 
Vancouver 
Victoria 


45.5 


881.2 


Grand Tot, Can, 11,308.512,1°2.8 93.2 
*Includes some debits not reported in 
the current year. 


962.4 


Fire Loss Ratio Up 
Auto Ratio Down 


Fire insurance companies in 
Canada had a less favorable ex- 
perience in 1953 than in 1952, 
preliminary figures issued. by the 
federal superintendent of insur- 
ance indicate. 

Premiums written were up 5% 
to $154.4 millions with claims in- 
curred $70.7 millions ($64.2 mil- 
lions in 1952). Average ratio of | 
claims tou premiums earned was 
49.2% (47.0% in 1952), 

Automobile insurance premiums } 
written were 15.4% higher at! 
$158.9 millions, premiums earned | 
$145.6 millions, and claims in- 
curred $83.4 millions, indicating 
a ratio of claims to premiums 
earned of 57.3%, slightly more 
favorable than the 62.7% shown 
in 1952. 

Hail experience, was bad with 
a loss ratio of 94.5%, (53.7% in 
1952.) ' 


the | 
board had received warnings a| 


impossible to} 
avoid the conclusion of careless- | 


the ex-| 
of payments | 


J. W. Singer & Sons Ltd., of 
Frome, England, and Wallace- 
burg Brass Ltd. have incorporated 
Wallaceburg-Singer Ltd. as a 
joint venture. Work will start on 
| a new plant at Wallaceburg, Ont., 
| this year, with production . to 
| begin near the year end. About 50 
| will be employed in earlier stages. 
| Singer, together with associated 
company, Mansill, Booth & Co., 
| of Birmingham, England, are 
| stated to be the world’s largest 
| producers of hot brass pressings. 
i' The process is similar to a 
| standard forging operation, with 
addition of more complex coring 
for internal shapes. Among ad- 
vantages claimed are: stronger 
product due to denser metal 
| structure; superior finish; less 
| machine finishing; not subject to 
porosity; easier on tools due to 
freedom from sand inclusion and 
surface oxidation; closer limits 
are possible. Result is a lower 
finished cost of the article in a 
wide variety of applications, the 
company states. 

It is likely that Wallaceburg 
Brass Ltd. will be a major cus, 
tomer in the initial stages, but 
development of a good “made to 
specification” industrial compon- 
ent parts business is expected. 

Wallaceburg Brass manufac- 
| tures plumbing brass, valves and 
fittings for steam, water and gas. 
The new process is a logical de- 
velopment for them; they expand- 
ed from sand castings to the 
screw machine business some 
| years ago, then pioneered in die 
casting in Canada. 


McColl Net Profit 
$2.71 Per ‘Share 


MONTREAL (Staff) Net 
profit of McColl-Frontenac Oil 
| Co. for 1953 amounted to $7,319,- 
| 484, equivalent to’ $2.71 per com- 
| mon share, as compared with $5,- 
Pa ($2.18) in the previous 


| 


year. 

The 
figures early 
the full annual report expected to 
become available at week’s end. 
Highlighting the year’s capacity 
expansion, was the October an- 
nouncement that McColl - Front- 
enac would increase its Edmon- 
ton refinery operation to a daily 
capacity of 11,000 bbls. a day in 
a $4 million program. 


company released 


these | 
in the week, with | 
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“Operating conditions call for a 
totally-enclosed motor. | suggest 
you see WAGNER. Their Type CP 
is entirely suitable for the jab. 
Better to be certain...’ 


The Type CP—totally-enclosed, fan cooled, 
dust-proof motor 


Call or Write 


Head Office: LEASIDE, ONT. - 


in i 


Branches: MONTREAL, WINNIPEG 
aL Co , Limited 
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Europe’s finest air fleet 


A? 


was silk 
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Wherever you go in Europe, fly BEA. 
Enjoy fast, pressurized, smooth-as-silk travel in the 
vibrationless new Viscount, world’s first turbo-prop airliner. 


Or relax in pressurized comfort on BEA’s luxurious 
panoramic-view Elizabethan airliner. 


First class and tourist fares available. Ask your Travel Agent. 


more people fly BEA outside the USA than any other airline in the world 


BritisH EvrorPean AIRWAYS 


General Sales Agents in U.S.A., Canada, Central and S. America, 
British Overseas Airways Corporation. 





Protect Your 


Vital Records | 


Herring-Hall-Marvin offers you 
a complete line of fire and 
burglary resistive safes. 


Your inquiries are invited 
Herring-Hall-Marvin 


Safe Co. of Canada Ltd. 


54 Peter St., Toronto 
Dealers in alt principal cities 
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IN MONTREAL 
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Men of affairs naturally 
stop at THE WINDSOR 
because of its réputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and_ because 


THE WINDSOR 
is recognized as the 
proper place for 


business and 


social meetings. 
* 


Windsor 


ON DOMINION SQUARE 


“J, ALDERIC RAYMOND 
PRESIDENT 


BRASS 


$10 Million B.C. Dam Project. . 


Ensures Vaneouver’s Water Supply for Many Years 


summer of this year, Cana- | take place about June or July of | operate equipment on the site 


dian éngineers will have complet- | 
ed Cleveland Dam, a $10 million | 
project on the Capilano River, | 
designed to take care of the water | 
needs of Vancouver now and for | 
many years to come. It comes 
under the aegis of the Greater | 
Vancouver Water District. 
The dam will: 

—Store about 16% billion Im- 
perial gallons of water (moun- | 
tain-pure, chemically neutral | 
and soft) in. a man-made lake 
3% miles long and a half-mile | 
wide. | 

—Supply it at a rate of 200 
million gallons a day if neces- 
sary. , 

—Have a spillway designed 
for a maximum flow of 43,000 cu. 
ft. per second. 

—Be 640 feet along the crest 
and rise 325 feet above the bot- 


this year. ~ 


To make the actual construc- 
tion work a little easier, a John- 
son concrete mixing plant was 
built right up against the dam 


| site. It has a 750 cu. yd. overhead 
| bin (six compartments, handles 
|} anything from fine sand to 6 in. 
| stones), and automatic controls 
| and autographic recording instru- 


ments that make a permanent, 
dated, time-stamped record of all 
the materials that have gone into 
the dam. Thus the Greater Van- 


|couver Water District will have 


complete and detailed informa- 
tion on the work down to the last 


| pound of aggregate. 


About 30 degrees is taken off 
before cooling is completed, and 
when this has been done, the con- 
struction joints between the 
blocks are pressure grouted and 


| itself. 


The dam was designed by Dr. 
J. L. Savage, of Denver, and as- 
| sociates. B.C. International En- 
gineering Co. Ltd. handled local 
| design and detail, chief engineer 
|for the firm being W. G. Huber. 
| Project engineer for the Greater 
| Vancouver Water District is Hen- 
ry N. Halland. 


The Greater Vancouver Water 
District was formed in 1926 when 
neighboring municipalities joined 

;the city, and private interests, 
| which had up till then supplied 
| water, couldn't keep up with the 
|demand. Today water is sold in 
Vancouver and district at the low 
rate of 7.5 cents per thousand gal- 
lons. The revenue is set at such 
a level that the income equals 
| the fixed charges as nearly as 
possible. 
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the Stetson CUSTOM V 


... and styled and coloured for spring, 1954. The Custom Vv 
has a feather-soft “feel”, wide band, narrow brim, new 
charcoal colours — this spring's favoured hat features. 
And it holds its shape for life . . . it's a Stetson, the 


world’s most famous hat. 
JANI 
oe 


* STETSON HATS 


priced from $8.95 to $50 


tom of the canyon. 

—Consist of over 60 million 
Ibs. of cement, 150,000 cu. yds. of 
concrete, 650 tons of reinforcing 
steel. 

—Have a spillway drumgate 
weighing 350 tons and measur- 
ing 23 ft. in height and 70 ft. in 
length. 

The Capilano River has always 
been tied in with the supply of 
water to Vancouver. At the mo- 
ment, water comes from four 
areas: the Capilano, the Seymour 
Catchment Area, the Coquitlam 
Catchment Area, and the Pitt 
Lake System. Sources of all these 
systems are streams and small 
lakes high up in the mountains, 
and so good is the water that 
only the Capilano has to be treat- 
ed, and that only lightly, with 
chlorine. 

Work on the Capilano Dam be- 
gan in the spring of 1951, and 

| right at the start created a con- 

| struction problem. The defile has 

high precipitous rock walls with 
no entry either up or down- 

| stream. Getting down to the floor 
of the canyoh was a feat of moun- 
taineering in itself; getting from 
side to side was no easier. 

Men, materials and equipment 
had to be slung around on an 

+ overhead crane and_ sidewall 
| cableway known as a “skip.” All 
| the material excavated had to be 
| shifted in the same manner. On 
top of the dam a suspension 
bridge capable of:carrying 45 to 
had to be built : : 

Anéther problem was dewater- 

ing of the floor of the canyon 
| while the dam was being built. 
That was overcome by drilling a 
diversion tunnel through solid 
rock to carry the river around the 
dam site. A coffer dam was built 
upstream and a horseshoe section 
tunnel, 32 feet wide and 960 feet 
long, was cut in the west abtt- 
| ment. i 


Once the dam is complete, this 
diversion tunnel will be plugged 
at either end. That’s expected to 


COPPER 


‘ 


A. ¢ Lesur & CO. .onrep 


WAREHOUSES: MONTREAL: P.O. Box 361, Station *'O'' TORONTO: 130 Commissioners St. 
SALES OFFICES: New Glasgow, N.S.; Norende, ?.0.; Winnipeg, Men.; Vancouver, 8.C. 
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GOOD 
UNIFORMS 
ARE 
GOOD 
BUSINESS 


First impressions are 
lasting . . . in any business. 
Uniforms make the 
difference, make your 
representative stand out 
in any company. Buy 
the best, buy Sainlee 
*“Rhino-Tex’’—an 
exclusive, registered fabric 
—at no extra cost. 


INTHILL-LEVINE 


& CO. LIMITED 


100 CLAREMONT STREET, TORONTO 
AGENTS FROM COAST TO COAST OR WRITE TO US DiRECT 


the concrete allowed to warm up 
again. The expansion which re- 
sults creates a structure which is 


as near to being monolithic as | 


makes no difference. 


Behind the dam the area which 
will form the artificial lake was 


originally covered with a dense | 


mass of trees. Some of them were 
over 16 inches in diameter, and 
nearly all of them were 100 ft. 
high. To get them out, 8 Cater- 
pillar tractors, 5 equipped with 
clearing rakes, 2 with dozers and 
single drum winches, were put to 
work, 

Three-quarter-yard shovels 
with grapplers were also used. 
This job was a separate project 
in itself, was begun in April 1952, 
ana is scheduled to be completed 
in July 1954. 

Over on the east abutment, 
possible percolation through pre- 
vious strata is being guarded 
against by placing on the up- 
stream abutment an impervious 
clay banket of up to 20 feet in 


thickness. A grout curtain is also | 
being developed along the axis | 
through the eastern abutment as 


an additional cut-off. 


72-Inch Pipes 


Two 72-in? diameter pipes have | 


been installed in the outlet works 


which contro] the top 100 feet of | 


the lake water. Cantilevers will 
support trash nets and screens 


which prevent the entry of debris | 


into the pipes. « 


The water fr@m the dam will | 


flow through a\90-in, tunnel more 
than a quafter mile long under 
the harbor to the city of Van- 
couver, then into a 70-in. main 
under Stanley Park and so into 
the city’s water meters. 


One of the more unusual points 
about the construction of the dam 
is the fact that even the coho and 
the steelheads have been catered 
for. At the moment, the spawn- 
ing fish go up the river through 
the diversion tunnel. When this is 
plugged up, a screen fence across 
the river will divert the fish up 
a fish ladder to concrete trapping 
| ponds. From these holding ponds 

the fish will be bailed out into a 
| tank truck with a capacity of 600 
gallons, driven to a point well 
| upstream, and there released. 


| tion of turbopumps for the pump- 
ing Of water to tanks or reser- 


| voirs, These will take care of the | 


| supply to the high level districts 

of North and West Vancouver. 
| The dam will also be capable of 
| enerating sufficient energy to 


COMPANY 
REPORTS 


Te assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Post has « uni- 
form methed of presentinz corporation 
acceunts. Variations from the compa- 
nies’ published reports are footnoted. 


Pulp, Paper 


DONOHUE BROS. net profit of | 
$717,219 for 1953 was 22.5% higher | 
than 1952 net of $585,394. { 
Paper mill operated at full capa- 
city, and newsprint production was 
65,693 tons (63,953 in 1952). Due to 
lower demands, groundwood pulp 
production was below capacity at 
7,817 tons, reports President George 
T. Donohue. 

Entire production cf’ ‘newsprint 
was taken up by U.S. customers 
under longterm contracts, and 
groundwood pulp output was sold in 
the U.S, and Canada. 


|. In the design of the dam an | 
important feature is the installa- | 


Lowest priced car of the low-priced field! 
Because Chevrolet out-produces and out-sells 
every other car line in Canada, your Chevrolet 
can be produced at lower cost, and the savings 


eare passed on to you. Yes, Chevrolet brings you 


year after year the finest quality at the lowest 
prices — at Chevrolet prices, the lowest of all! 


Chevrolet's maintenance cost is naturally 
lower! When it comes to down-to-earth dollars 
and cents maintenance costs, you save on service 
when you drive Chevrolet. And when it comes 
to convenience, remember that no other car can 
match the service facilities of the huge Chev- 
rolet Dealer network, ready to serve you wher- 
ever you are, from coast to coast. 


LiKe 


Chevrolet dependability is unsurpassed by 
any car! Nothing beats famous Chevrolet 
dependability. Many large companies choose 
Chevrolets for their entire sales force because 
Chevrolet's reputation for reliability assures 
them these cars will be faithfully on the road 
all day every day. 


Chevrolet offers unmatched economy of 
operation! Your high-compression Chevrolet 
engine — highest in its field — squeezes extra 
miles out of every gallon of gasoline you buy. 
On top of that, Chevrolet gives you the extra 
efficiency of over-head-valve design, pioneered 
by Chevrolet and exclusive in the lowest-priced 
field. 


There’s no car like Chevrolet when it 
comes to sales leadership! And that’s 
because Canadians realize that there's 
no economy like Chevrolet economy, 
when it comes to owning a fine car. 
Chevrolet gives you all the best for much 
less than any other low-priced Canadian 
car! It gives you tried ancdtrue economy 


Highest trade-in value in the low-priced 
field! Yes, actual used-car figures show that 
Chevrolet consistently commands a higher pro- 
portion of its original price upon re-sale than 
any other car —a fact you can verify for your- 
self by checking used-car prices in your news- 
paper. This is but one more indication of 
Chevrolet's superior value! 


Chevrolet's engineering excellence provides 
the sound basis of Chevrolet’s popularity. Chev- 
rolet’s dependability wins new friends year after 
year. Last year, consumer preference for Chev- 
rolet gave this car a huge margin of 20,000 units 
over the nearest competitor. This is indicative 
of Chevrolet’s extra value, when you buy, when 
you drive and when you trade! 


» « » economy of buying, driving and 
trading . . . economy that is unmatched. 
And Chevrolet gives you: power, com- 
fort and safety that you can’t find any- 
where else in Chevrolet's field. Before 
you buy, see and drive a brilliant new 
1954 Chevrolet . . . your best buy by 
far for ‘54! 


Captal expenditures were $391,081, ~ 
Says the president. The $1.6 million 
capital expenditure program author- 
ized in 1951 is to be completed in 
1954. 
The 44-hour week was introduced | 
in company’s mill No, 1, and a 10% 
wage increase agreed upon. 
Subject to shareholders’ approval 
at annual meeting March 20, a pen- o 
sion fund has been established fo: 
employees and officers, and $146,68: > 


SEE YOUR LOCAL CHEVROLET DEALER 


appropriated from surplus in con- 
nection with it. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Net earnings $1,920,826 $1,745.44 
Less: Deprec. .....++ 350,895 298,69 
Funded debt int. ... 155,763 158,53 
Income taX ....+e006 696,949 
Net profit 717,219 
Less: Divds. ... 360,000 
Surplus fer year 355,719 
éNot stated. 
Times laterest Earned: 
Before deprec, ..... 12.33 11.01 
Alter deprec, ......- 10.08 9.1; 
Earnings per Share and Dividend Record: 
$2.39 $1.9. 
1.20 ee 
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Accis. ret. ..- vee 
Inventories ........-+» 
Total curr. assets .. 
Misc, assets 
Exp. progrum dep, ... 
Fixed assets*® .....+..- 
Total assets 
Accts. & tax, pay. .... 
Sf. pay. due 
Adv. re pulp sis. .... 
Tetal curr liabs. ... 
Funded debt .......+. 
Capital stock . 
Earnec surplus . 
*Mkt. value ........ unstated 
*After depr, of 
Working capital 
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W. J. WHITEHEAD W. F. MACKLAIER 


The Directors of The Wabasso Cotton Company, Limited, announce the election of 
Mr. William J. Whitehead os President of the Company ond the appointment of 
Mr. Williom F, Macklaier, Q.C., as Director to fill the vacancies caused by the death 
of the late Mr. C. R. Whitehead. 


Mr. William J. Whitehead has been Managing-Director of the Compony since 1932. 
Mr. William F. Mocklaier is a Partner of the firm of Hugessen, Macklaier, Chisholm, 
Smith & Davis and a Director of The Bank of Nova Scotia, The Shawinigan Water 
& Power Company, National Trust Company Limited, The Foundation Company of 
Canada Limited and other Canadian corporations. 
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Futty Covert? 


Good...... or Bad? 


It depends on 
the Coverage. 


Full Insurance Coverage 


means Security 
. . « Peace of Mind. 


Be sure 
your Clients have 
Complete Protection. 
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THE CANADIAN 
Was 
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HOME OFFICE 
333 MAIN ST., WINNIPEG, MAN. 


ANOTHER 
YEAR 
OF PROGRESS 


Total , Insurance 
Income in Force 


84,068 $ 4,695,671 
689,820 19,628,830 
1,282,378 36,770,265 
2,508,477 ° 71,774,697 
4,410,581 140,306,423 


Assets 
196,353 
2,183,918 
5,446,115 
11,404,167 
26,963,581 


$ $ 


1923 
1933 
1943 
1953 


HIGHLIGHTS OF 1953 REPORT 
Record Volume of New Business. 
Total Assets at New Peak 
Exceptional Interest Earnings 


Substantial Increase in Mortgage Loans 


MoontTREAL LiF 
INSURANCE COMPAN 
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World Bank Bonds 


In 1946 the International Bank for Recon- 
struction and Development officially began 
its operations and in 1952 an offering of its 
bonds was successfully made in Canada. 
The Canadian security market thas took its 
place with those of United States, United 
Kingdom and Switzerland as a supplier of 
loan capital to this wide-ranging institution. 

The Canadian issue of $15 million is in 
the form of 4% bonds due February 1, 1962 
which now yield in excess of 3.65%. 

World Bank bonds are legal investments 
for insurance companies under Canadian law 
and thus meet the requirements of most 
pension funds. We consider them attractive 
for lenders seeking a good yield combined 
with strength and marketability. 


‘ 


We invite your inquiries 
Greenshields & Co Inc 


Montreal Ottawa Quebec Sherbrooke Toronto 
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| Deficit for year 


Now, Nfld. Fish Fresh-Frozen 


Island Aims at All Canada With Deep-Freeze Product 


Fish, fresh and frozen, direct} 
from the famed Grand Banks is 
going to grace more ard more 
Canadian tables as the payoff to 
new Newfoundland enterprise. 

For the “inland” Canadian 
housewife, it’s going to mean a 
bigger choice from the retail | 
frozen food counters and more | 
variety to tempt the farnily palate. | 

For Newfoundland, it nay mean 
a bigger slice of the Somertic; 
food market—and the prosperity | 
and market insurance that would | 
bring. 

As soon as shipping opens on | 
the St. Lawrence River and Great | 
Lakés, Fishery Products Ltd., a) 
Newfoundland company, is going | 
to bring in Grand Banks fish in | 
frozen form and put it in stores 
from coast to coast. 

It will mark first arrival in any 
quantity of the Newfoundland 
fresh-frozen fish product to the 
Canadian mainland. 

At the same time, it’s a bench- 
mark of the streamlining process 
going on in the Newfoundland 
fishery industry and the industry’s 
realization in concrete form of the | 
big domestic market on its door- 


Yntil very recently the entire | 
Newfoundland fish production 
was salted, pickled or otherwise 
cured and shipped to world mar- 
kets. Dollar difficulties with key 
markets and the low return. from 
the salted product spelled trouble 
in the province’s oldest and most | 
important industry. Forced | 
streamlining and market tran- 
sition has been a slow process, but 
it’s now picking up steam as the | 
idea catches on. 


A Start in ’30s 





family, owners of Fishery Prod- 
ucts Ltd., realized thé way the 
economic winds were blowing. 
They built the first plant on the 
island exclusively devoted to the 
packing and quick-freezing of fish 
fillets. And the rapid expansion 
of their quick-frozen fillet busi- 
ness proved they had hit on one 
answer to the island’s problem. 

At first, only the shore cod was 
treated. It was caught, landed, 
packed and frozen on the same 
day. And because of its sweetness 
and mildness, unlike the strong 
flavor usually attributed to cod, 
its market success was immediate. 

Soon it became evident that the 
great off-shore banks, with their 
tremendous variety of fish, held 
the key to big business success, 
with stylized packing and mer- 
chandising. The Munroes stepped 
up business efforts. They pur- 
chased two diesel trawlers, be- 
came the first company to intro- 
duce this type of fishing into 
Newfoundland. 

As production grew, a fleet of 
refrigerated freighters was ac- 
quired for shipment direct to the 
Lake ports of the U.S. in summer 
and the Atlantic ports in winter. 
The fleet of modern fishing drag- 
gers was greatly increased, and 
the company began to dot the 
south and east coasts of New- 
foundland with up-to-date and 
scientifically equipped plants. 
About seven plants are in produc- 
tion, with others nearing com- 
pletion. 

Today, Fishery Products Ltd., a 
privately owned company, headed 
by Arthur H. Munroe, St. John’s, 
Newfoundland, is‘a pioneer firm 
in packaged fish production on 


nant firms in the fishing industry 
of Newfoundland. 

Each plant is a self-sufficient 
community on its own. It consists 
of power plant, cold storage plant, 
fillet plant, fishmeal plant, un- 
loading sheds, ice plant, packing 
| plant and research and develop- 
ment laboratory. Each has its 
own first-aid station, radio sta- 
tion, drydock, machine and car- 
penter shop. There are tanks to 
hold fresh water, fue] oil and fish 
solubles; staff -apartments and 
| dining rooms. 

Mechanization Boosts 

Mechanization of operation has 
tripled production; quality,. grad- 
ing and uniformity have been im- 
proved. 

Traditionally, Newfoundlanders 
looked to the U.S. for fresh- 
frozen fish marxet. But with con- 
federation in 1949, they were 
quick to recognize the big new 
potential domestic market. 

Fishery Products explored the 
market. Led to sending ‘Woody’ 
| Roberts, a Newfoundlander with 
|years of experience in selling 

| fish, to Toronto to head a Cana- 
dian sales division. This May, the 
first shipload of fresh-frozen 
Newfoundland fish will arrive. at 

'Toronto’s waterfront, to be dis- 

| tributed from coast to coast. 

| It will be the first time a New- 
foundland fish company has 
established itself on the mainland, 

| and the first time mainland house- 


|wives have been able to buy a] 


full range of Newfoundland fish 
products that have been trans- 
|ported. by boat under scientifi- 
| cally controlled temperatures 
| right to the heart of the continent. 

Among the products to be of- 
fered to the mainland consumer: 


In the late 1930s, the Munroe/the island, and one of the domi- | cod, haddock, halibut, sole, ocean 


Company 


To assist réaders in : 


Reports 


ig and comparing company financial statements, The 


Financial Rost has a sear ih of presenting corporation accounts. Variations 
from 


ies’ published reports are footnoted. 


had 
record produ : ,107,408 in 
1953 and net profit was slightly | 
higher at $211,750 or 7.3 cents a 
share. 

Ore reserves dropped over 20,000 
tons to 80,906 tons averaging $22.40 | 
a ton but are approximately equal | 
to two years’ requirements. } 

Reserves declined because devel- 
opment was confined principally to 
sinking of a winze for,opening. up 
three new levels on the main vein 
system this year. 

Highland-Bell, in. which 225,590 
of 1,565,856 issued shares are held, 
will show a net profit of approxim- 
ately $137,000 this year, Presigent | 
K. J. Springer reports. | 


| 





INCOME ACCOUNT } 
Years Ended Dec, 31: 1953 1952 
Bullion prod, ........ $1,107,408 $1,006,465 
Less: Oper, exp, .....+ 871,86 774,505 | 
Net oper. earn, ...++ 231,960 | 
Add: Sund. rev. 22,798 | 
Est. Cost-Aid 
Total net earns, 
Less: Deprec. ... 
Res. for taxes . 
Net profit 
Less: Dividends 


75,201 } 
329.059 
53,780 
82,300 
193,879 
233,000 
39,171 
$0.067 


Earned per Share .... 
0.08 


Paid . 
+Surplus. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 
Cash & bullion 
ACCtsS. TEC, .00-ceccece 
Est, Cost-Aid rec, . 
Invest. at cost* 
Mat, & supplies 

Total curr. assets .. 


$264,905 | 
10,284 | 
75,200 
323,153 
120,303 
793,845 
11,191 
1,522 
121,337 
307,324 | 
235,219 | 
47,425 
54,387 | 
101,812 | 
545,505 
587,902 
760,477 
207,793 
692,033 | 


Prep. & muse, items . 
Timber rights ........ 
Mining props, 
Plant & bidgs.« 
Total assets 
Accts., etc., pay. ...+. 
Taxes vayable ......+ 
Total curr. liab 
Capital stock .... 
Earned surplus 
After depr. of 
*Market value ..... 
Working capital 


OPERATING STATISTICS 
1953 


Tons milled 
Aver, Tecov, ......+5 
Ore reserves, tons .... 
Grade ($35 gold) ... 


Airlines 


TRANS-CANADA AIR LINES net 
income of $256,230 for 1953 was 
68.3% lower than 1952 net income | 
of $807,879. 

Operating revenues were $62,236,- | 
564 in 1953 ($55,057,708 in 1952) and | 
operating expenses $61,433.700 (52,- | 
744,741). Provision for inccme taxes | 
was $300.000. 

Decrease of $551,649 from 1952) 
net, says President G. R. McGregor, 
indicates heavy expenses with which | 
company is being confronted during | 
a period of expanding operations, | 
“a condition that will continue in | 
1954 and 1955.” 

Capital expenditures for which 
TCA is committed over the next| 
18 months total 
against which progress payments of | 
$7 millions have already been made. | 

TCA carried 1,307,810 passengers, | 
15% more than in 1952, resulting 
in revenues of $48,242,942. Mail) 
revenues of $7,786,119 were up 1%, | 
while volume of mail carried in-| 
creased by 11%. Air express and air | 
freight revenues Were 9%. higher at | 
$3,673,440, while commodity ton 
mileage was up by 12%. | 

Payroll increased by $3,605,892, | 
reflecting higher wage rates and} 
employment of additional staff re- | 
quired by increased traffic. “In| 
addition there were heavy expenses 
associated with the planned intro- 
duction.of new aircraft. during the 
next two years,” says the president. 

Available seat miles increased by 
23% over previous year. TCA planes 
flew a total of 31,737,638 miles in| 
1953. At year-end, routes totaled 
9,916 miles in North America and 
9,078 miles overse&s. 

Service development included the 
Scheduling of a sixth daily trans- 
continental service. In November, 
North Star service was extended to 
Cleveland, O. A summer service 
between Toronto and Muskoka was 
inaugurated June 14. 

Transatlantic services during the 





1952 

36,276 

$27.74 
103,882 


$22.40 $21.53 | 





summer were increased to eight | 


flights weekly between Montreal | 
and London. There was little change 
in flight frequencies to Bermuda | 
and.the Caribbean, but operations | 
were extended to. Montego Bay, 
Jamaica, in December. 

The 5,373,841 ton miles of mail 
flown over the TCA system in 1953 
established a new record. Overseas 
mail traffic a 8% higher, majority 


being eastbound Atlantic load. Mail 
revenue represented 12% of gross 


@learnings (14% in 1952). 


The TCA fleet was increased by 
purchase of three Bristol freighter 
aircraft to provide supplementary 
air freight capacity over selected 
routes. ; 

Construction of Canada’s largest 
commercial aircraft hangar neared 
completion at Malton (Toronto) air- 
port, reports Mr. McGregor. At 
Dorval airport, a three-stery hangar 
annex was built to accommodate 
technical and administrative staff. 
Important runway improvements 
were made at Vancouver, Regina, 
Sudbury and Timmins. 

TCA’s new Super Constellation 
fleet will be put into North Atlantic 
service in May, 1954, says the presi- 
dent, and extended to the trans- 
continental route by late summer. 
Deliveries of Vickers Viscounts will 
begin in the fall, and these aircraft 


perch, etc., packed and frozen 
within hours of leaving New- 
foundland waters. There will also 


fish line, ready for the pan. 
Effects in 4 rovince 
Already the results of the new 
|industry are beginning to be seen 
in Newfoundland. In a province 
which boasted over 1,300 com- 
|munities only four of which, St. 
| John’s, Grand Falls, Corner 
| Brook, and Bell Island, had over 
5,000 of a population, there was 
jan acute need for more concen- 
tration of the population. 
Around each new freezing 
plant, larger communities are 
springing up, and that means 
roads and amenities that weren't 
economic otherwise. 
It’s a long range program, and 
|a lot depends on the reaction of 
ithe mainland housewife. But in 
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“Roses... or René Money 


When one of your employees lies sick in a hospital, what comfort will he receive? 
Flowers with a card that says, “Hope you get well soon”? Or the knowledge that he 
and his family are free of the heavy financial burden of his sickness «: »; », because of 


| 


your company’s foresight? 

Now’s the time to consider this question! A low cost Confederation Group plan 
provides Sickness and Accident Benefits, Hospitalization, Medical, and Surgical Fee 
Benefits for your employee and his family. 

The improvement in goodwill, production, and co-operation produced by 
Confederation Life Group Insurance more than justifies the cost! 

For full information on complete group service, consult Confederation. Fifty 
offices in Canada and United States. 


Write for free booklet “Complete Group Insurance Service” 


0 Accidental Death 
& Dismember- 
ment Benefits 


C0) Retirement 
Annuity Plans 


CD Salary Savings 
Plans 


C) Surgical Fee 
Benefits 

C Medical Benefits 

C) Diagnostic 
Benefits 

C) Dependent 
Benefits 


C Group Life 


() Weekly Benefits 
for Sickness & 
Accidents 

() Hospitalization 
Benefits 


| 
| 


“HEAD OFFICE — TORONTO 


ASSOCIATION 
FOUNDED IN 1871 


| it, Newfoundlanders see one an-}| 


swer to local problems. 


will enter domestic service early in | 


1955. 


troduced on one flight daily 
tween Montreal and Vancouver, 
another between Toronto and Van- 
couver, and a third between Mont- 


real and St. John’s, Nfld. 
OPERATING RESULTS 
1953 1952 


$ $ 


Operating revenues .. 
Less: Oper. exps. ... 61,433,700 
Opergting income ... 802,864 
Add: Nonoper. inc, 

519,256 


inet) 
765,890 
300,000 
256,230 
5,480,018 
21,621,141 


52,744,741 


2,312,967 


444,912 
750,000 
1,200,000 
807,879 
44,847,155 
9,443,522 


ss: Interest 

Income tax res. 
Net profit 
Total assets .... ee 
Current assets ........ 
Current liabilities ... 
Working capital 


NOTICE 
NOTICE is hereby given that the 


Tourist class service will be in- 
be- | 


62,236,564 55,057,708 | 


9,122,563 | 
320,959 | 


What Cheer Mutual Fire Insurance | 


| Company, having ceased to carry on 


business in Canada and having re- 


insured its liabilities in Canada as | 


|}at October 31, 1953, in the Black- 


stone Mutual Insurance Company 


| which is registered under the For- 


eign Insurance Companies Act to 
transact business in Canada, will 
apply to the Minister of Finance 
for the release on the first day of 
April, 1954, of the securities on de- 
posit with the Minister of Finance; 
and that any Canadian policyholder 
opposing such release should file 
his opposition thereto with the Min- 
ister of Finance, Ottawa, on or be- 

fore the first day of April, 1954. 
Dated at Toronto this 27th day of 

November. 1953. : 

JAMES P. McD. COSTIGAN, 

Chief Agent in Canada. 


Notice 


Notice is hereby given that Cer- 
tificate No. C.1470 has been issued 
in the name of The Reliance Insur- 
ance Company of Philadelphia 
authorizing it to write in Canada 
the business of— 

AUTOMOBILE INSURANCE 


$32.5 millions, | and 


PERSONAL ACCIDENT. INSUR- 
ANCE, provided in connection with 
a policy of automobile insurance 
against liability for bodily injuries, 
limited to =e incurred aris- 
ing from bodily injuries suffered 
by driver and passengers and re- 
sulting from the ownership or oper- 


|ation of an automobile, in addition 


to the classes for which it is already 


registered 
JOHN J. KILGOUR, 
Chief Agent for Canada. 


NOTICE 


Notice is hereby given that Cer- 


tificate No. C1473 has been issued in | 


the name of the Fire Association of 
Philadelphia authorizing it to write 
in Canada the business of 

FIRE INSURANCE 


and 
AIRCRAFT INSURANCE, exclud- 
ing insurance against liability for 
loss or damage to persons or prop- 
erty caused by an aircraft or the 
use or operation thereof, Automo- 
bile ansurance, Inland Transporta- 
tion Insurance, limited Personal 
Accident Insurance, Personal Prop- 
erty Insurance, Plate Glass Insur- 
ance, Public Liability Insurance, 
Real Property Insurance, Theft In- 
surance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
uake Insurance, Falling Aircraft 
surance. Hail Insurance, Impact 
by Vehicles Insurance, Limi or 
inherent Explosion Insurance, 
Sprinkler Leakage Insurance, Water 
Damage Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the company. 
JOHN J. KILGOUR, 
Chief % & for Canada. 


Wood is one of the most complex substances 
known to man. Science has made it the raw mate- 
rial of a vast range of products including paper, 


textiles, alcohol, 


film, sponges, and plastics. And the search for the 
secrets of wood goes on. 


The leader in this search is the pulp and paper 
industry. It supports great research programs. Yet 
pulp and paper’s activities are not confined to its 
own immediate interests. While individual mills 
direct most of their research to improving their 
products and to developing new ones, many have 
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Search for Secrets 


also made significant contributions to scientific 
progress in general. And much of the work of the 
Pulp and Paper Research Institute of Canada is 
of a fundamental character, serving the broad 
interests of science and society, not only at 
home, but throughout the world. 


explosives, turpentine, photo- 


From this bank of knowledge, being built up at 
great cost, come developments benefitting the 
forests, mills; and products of this industry and 
stimulating the progress of many other enter- 
prises. Pulp and paper’s research ensures a fuller 
and a richer life for all Canadians, 


Puce « Paper Inpustry of Canapa 
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W. J. WHITEHEAD W. F. MACKLAIER 


The Directors of The Wabasso Cotion Company, Limited, announce the election of 
Mr, William J, Whitehead as President of the Company ond the appointment of 
Mr. William F. Macklaier, Q.C., as Director to fill the vacancies caused by the death 
of the late Mr. C. R. Whitehead. 


Me. William 3. Whitehead has been Managing-Director of the Company since 1932. 
Mr. William F. Mackloier is a Partner of the firm of Hugessen, Macklaier, Chisholm, 
Smith & Davis and a Director of The Bank of Nova Scotia, The Shawinigan Water 
& Power Company, National Trust Company Limited, The Foundation Compony of 
Canada Limited and other Canadian corporations. 


Now, Nfld. Fish Fresh-Frozen 


Island Aims at All Canada With Deep-Freeze Product 


Fish, fresh and frozen, direct} 


family, owners of Fishery Prod- 


from the famed Grand Banks is|ucts Ltd., realized thé way the 
going to grace more and more/economic winds were blowing. 
Canadian tables as the payoff to| They built the first plant on the 
new Newfoundland enterprise. island exclusively devoted to the 

For the “inland” Canadian | packing and quick-freezing of fish 
housewife, it’s going to mean a/fillets. And the rapid expansion 
bigger choice from the retail|of their quick-frozen fillet busi- 
frozen food counters and more/ness proved they had hit on one 


variety to tempt the family palate. | 

For Newfoundland, it may mean 
a bigger. slice of the domestic | 
food market—and the prosperity | 
and market insurance that would | 
bring. 

As soon as shipping opens on | 
the St. Lawrence River and Great | 
Lakés, Fishery Products Ltd., a| 
Newfoundland company, is going | 
to bring in Grand Banks fish in| 
frozen form and put it in stores 
from coast to coast. 

It will mark first arrival in any 
quantity of the Newfoundland 
fresh-frozen fish product to the 
Canadian mainland. 

At the same time, it’s a bench- 
mark of the streamlining process 
going on in the Newfoundland 
fishery industry and the industry’s 
realization in concrete form of the 
big domestic market on its door- 


_[ step. 


Until very recently the entire | 


answer to the island’s problem. 

At first, only the shore cod was 
treated. It was caught, landed, 
packed and frozen on the same 
day. And because of its sweetness 
and mildness, unlike the strong 
flavor usually attributed to cod, 
its market success was immediate. 

Soon it became evident that the 
great off-shore banks, with their 
tremendous variety of fish, held 
the key to big business success, 
with stylized packing and mer- 
chandising. The Munroes stepped 
up business efforts. They pur- 
chased two diesel trawlers, be- 
came the.first company to intro- 
duce this type of fishing into 
Newfoundland. 

As production grew, a fleet of 
refrigerated freighters was ac- 
quired for shipment direct to the 
Lake ports of the U.S. in summer 
and the Atlantic ports in winter. 


nant firms in the fishing industry 
of Newfoundland. 

Each plant is a self-sufficient 
community on its own. It consists 
of power plant, cold storage plant, 
fillet plant, fishmeal plant, un- 
loading sheds, ice plant, packing 
plant and research and develop- 
ment laboratory. Each has its 
own first-aid station, radio sta- 
tion, drydock, machine and car- 
penter shop. There are tanks to 
hold fresh water, fue] oil and fish 
solubles; staff apartments and 
dining rooms. 

Mechanization Boosts 

Mechanization of operation has 
tripled production; quality, grad- 
ing and uniformity have been im- 
proved. 

Traditionally, Newfoundlanders 
looked to the U.S. for fresh- 
frozen fish marxet. But with con- 
federation in 1949, they were 
quick to recognize the big new 
potential domestic market. 

Fishery Products explored the 
market. Led to sending ‘Woody’ 
| Roberts, a Newfoundlander with 
|years of experience in selling 
| fish, to Toronto to-head a Cana- 
| dian sales division. This May, the 
first shipload of fresh-frozen 
| Newfoundland fish will arrive at 
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Newfoundland fish production | The fleet of modern fishing drag- | Toronto’s waterfront, to be dis- 


Futsy Covenen? 


Good......or Bad? 
It depends on 


the Coverage. 


Full Insurance Coverage 
means Security 


. . « Peace of Mind. 


Be sure 
your Clients have 
Complete Protection. 
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HOME OFFICE 
333 MAIN ST., WINNIPEG, MAN. 


ANOTHER 
YEAR 
OF PROGRESS 


Total , Insurance 
Income in Force 
$ 84,068 $ 4,695,671 $ 
689,820 19,628,830 
1,282,378 36,770,265 
2,508,477 71,774,697 
4,410,581 140,306,423 


Assets 


- 196,353 
2,183,918 
5,446,115 
11,404,167 
26,963,581 


HIGHLIGHTS OF 1953 REPORT 
Record Volume of New Business. 
Total Assets at New Peak 
Exceptional Interest Earnings 


Substantial Increase in Mortgage Loans 


MoonTREAL LIFE 
INSURANCE COMPANY 


| Deficit for year 


was salted, pickled or otherwise 
cured and shipped to world mar- 
kets. Dollar difficulties with key 
markets and the low return from 
the salted product spelled trouble | 
in the province’s oldest and most | 
important _industry. Forced | 
streamlining and market tran- 
sition has been a slow process, but 
it’s now picking up steam as the 
idea catches on. 


A Start in ’30s 
In the late 1930s, the Munroe 


Company 

To assist readers fm apprais 
Financial Rost has a 
; from 


. Vie ome 


| revenue represented 12% of gross | * 


had a/| 
record produ 7 

1953 and net profit was slightly 
higher at $211,750 or 7.3 cents a 
share. 

-Ore reserves dropped over 20,000 
tons to 80,906 tons averaging $22.40 
a ton but are approximately equal 
to two years’ requirements. 

Reserves declined because devel- 


opment was confined principally to | 


sinking of a winze for.opening. up 
three new levels on the main vein 
system this year. 

Highland-Bell, in which 225,590 
of 1,565,856 issued shares are held, 
will show a net profit of approxim- 
ately $137,000 this year, Presigent 
K. J. Springer reports. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Bullion prod, ........ $1,107,408 $1,006,465 
Less: Oper. exp, ..+.-+ 871,86: 
Net oper. earn. 
Add: Sund, rev, 
Est, Cost-Aid 
Total net earns, 
Less: Deprec 
Res, for taxes 
Net profit 
Less: Dividends 


231,960 
22,798 


329.959 
53,780 
82,300 

193,879 

233,000 
39,171 

Earned per Share .... $0.067 

Paid ....ccccnccoscece 0.08 

Surplus. 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1953 1952 
Cash & builion $295,000 $264,905 
Accts. rec, 11.350 10,284 
Est, Cost-Aid rec, ... 97,247 
Invest. at cost* 232,258 
Mat, & supplies 133,672 

Total curr. assets .. 769,527 
Prep. & musc, items . 13,444 
Timber rights ........ 663 
Mining props. . ° 121,336 
Plant & bidgs.s 300,984 

Total assets .. 1,205,954 
Accts., etc., pay. 7 
Taxes payable 

Total curr, Mab 
Capital stock . 
Earned surplus .. 

After depr. of .. 

*Market value 
Working capital 


OPERATING STATISTICS 
1953 1952 

38,614 36,276 
$28.68 
80 906 103,882 
$22.40 $21.53 


75,200 
323,153 
120,303 
798,845 

11,191 

1,522 
121,337 
307,324 

1,285,219 
47,425 


545,505 
587,902 
760,477 
207,793 
692,033 


Tons milled 
Aver, TeCOV, .....++5 
Ore reserves, tons .... 
Grade ($35 gold) ... 


Airlines 


TRANS-CANADA AIR LINES net 
income of $256,230 for 1953 was 
68.3% lower than 1952 net income 
of $807,879. 

Operating revenues were $62,236,- 
564 in 1953 ($55,057,708 in 1952) and 
operating expenses $61,433,700 (52,- 
744,741). Provision for inccme taxes 
was $300.000. 

Decrease of $551,649 from 1952 
net, says President G. R. McGregor, 


|gers was greatly increased, and 
the company began to dot the 
south and east coasts of New- 


foundland with up-to-date and/| 


scientifically equipped plants. 
About seven plants are in produc- 
tion, with others nearing com- 
pletion. 

Today, Fishery Products Ltd., a 
privately owned company, headed 
by Arthur H. Munroe, St. John’s, 


Newfoundland, is‘a pioneer firm | 


in packaged fish production on 
the island, and one of the domi- 


Keport 


is and comparing company financial statements, The 
ethod of presenting corporation accounts. Variations 
eémpanics’ published reports are footnoted. 


being eastbound Atlantic load. Mail 


earnings (14% in 1952). 


| tributed from coast to coast. 


It will be the first time a New- 
foundiand fish company has 
established itself on the mainland, 
| and the first time mainland house- 


|full range of Newfoundland fish 
|products that have been trans- 
ported by boat under scientifi- 
ically controlled temperatures 
right to the heart of the continent. 
Among the products to be of- 
| fered to the mainland consumer: 
|cod, haddock, halibut, sole, ocean 
perch, etc., packed and frozen 
within hours of leaving New- 
foundland waters. There will also 
| be a pre-cooked and pre-breaded 
fish line, ready for the pan. 
| Effects in i rovince 
Already the results of the new 
{industry are beginning to be seen 





|in Newfoundland. In a province 


| wives have been able to buy aj 


107,408 in 


774,505 | 


75.201 } 


$27.74 


The TCA fleet was increased by | which boasted over 1,300 com- 

| purchase of three Bristol freighter | munities only four of which, St. 

aircraft to provide supplementary! John’s, Grand Falls, Corner 

we capacity over selected| Brook, and Bell Island, had over 
sata 5 |5,000 of a population, there was 

| Construction of Canada’s largest} .’ 

| commercial aircraft hangar neared | 22 acute — for nee concen- 
completion at Malton (Toronto) air-| Tation of the population. : 

port, reports Mr. McGregor, At} Around each new freezing 

Dorval airport, a three-stery hangar|plant, larger communities are 

annex was built to accommodate;springing up, and that means | 

technical and administrative staff.| roads and amenities that weren't | 

oe ngggece — ae ee economic otherwise. 

were made at Vancouver, Regina, It’s a long range program, and | 

Sudbury and Timmins. * + 
TCA’s new Super Constellation |® lot depends on the reaction of | 

fleet will be put into North Atlantic | ° 

| service in May, 1954, says the presi-| it, Newfoundlanders see one an- | 

dent, and extended to the trans-|swer to local problems. 

continental route by late summer. 

Deliveries of Vickers Viscounts will 

begin in the fall, and these aircraft 

will enter domestic service early in 

1955. | 

Tourist class service will be in- 

troduced on one flight daily be-| 

tween Montreal and Vancouver, | 

another between Toronto and Van- 

couver, and a third between Mont- 

real and St. John’s, Nfld. 


OPERATING RESULTS 
1953 1952 
$ $ 





| $ ‘ 
| Operating revenues .. 62,236,564 55,057,708 
| Less: Oper, exps, ... 61,433,700 52,744,741 | 
| Operating income ... 802,864 2,312,967 | 
Add: Nonoper. inc. | 
444,912 


| (ret) 
} SS: Interest ......++ 750,000 
Income tax res, .... 300,000 1,200,000 
Net profit 256,230 807,879 
Total assets « 45,480,018 44,847,155 
21,621,141 9,443,522 


Current assets ........ 
| Current liabilities ... 8,881,926 9,122,563 
12,739,215 320,959 


519,256 
765,890 


| Working capital 


NOTICE is hereby given that the 
| What Cheer Mutual Fire Insurance 
| Company, having ceased to carry on | 
| business in Canada and having re- 
| insured its liabiljties in Canada as | 

at October 31, 1953, in the Black- 
| stone Mutual Insurance Company 
which is registered under the For- 
|eign Insurance Companies Act to 
| transact business in Canada, will 
apply to the Minister of Finance 
for the release on the first day of 
April, 1954, of the securities on de- 
| posit with the Minister of Finance; 
| and that any Canadian policyholder 
| opposing such release should file 
| his opposition thereto with the Min- 
ister of Finance, Ottawa, on or be- 
| fore the first day of April, 1954. 

| Dated at Toronto this 27th day of 
| November. 1953. : 

JAMES P. McD. COSTIGAN, 
Chief Agent in Canada. 


Notice 


the mainland housewife. But in HEAD OFFICE — TORONTO 


When one of yorr employees lies sick in a hospital, what comfort will he receive? 
Flowers with a card that says, “Hope you get well soon”? Or the knowledge that he 
and his family are free of the heavy financial burden of his sickness « »; », because of 
your company’s foresight? 

Now’s the time to consider this question! A low cost Confederation Group plan 
provides Sickness and Accident Benefits, Hospitalization, Medical, and Surgical Fee 
Benefits for your employee and his family. 


The improvement in goodwill, production, and co-operation produced by 
Confederation Life Group Insurance more than justifies the cost! 


For full information on complete group service, consult Confederation. Fifty 
offices in Canada and United States. 


Write for free booklet “Complete Group Insurance Service” 


C Surgical Fee CO Accidental Death 
Benefits & Dismember- 


C Medical Benefits ment Benefits 


CO) Diagnostic C) Retirement 
Benefits Annuity Plans 


2) Dependent C) Salary Savings 
Benefits Plans 


C) Group Life 


C) Weekly Benefits 
for Sickness & 
Accidents 





Hospitalization 
Benefits 


ASSOCIATION 


FOUNDED IN 1871 


indicates heavy expenses with which 
company is being confronted during| Notice is hereby given that Cer- 
a period of expanding operations, | tificate No. C.1470 has been issued 
“a condition that will continue in/ in the name of The Reliance Insur- 
1954 and 1955.” ance Company of Philadelphia 
Capital expenditures for which ae it write in Canada 
TCA is committed over the next| the business of— 7 
18 months total $32.5 millions, | AUTOMOBILE INSURANCE 
against which progress payments of | PERSONAL ACCIDENT. INSUR- 
$7 millions have already been made.| ANCE provided in connection with 
TCA carried 1,307,810 passengers,|a policy of automobile insurance 
15% more than in 1952, resulting | against liability for bodily injuries, 
in revenues of $48,242,942, Maiti limited to eapouees lncsares aris- 
1%,| ing from bodily injuries suffered 
|by driver and passengers and re- 


ie 


revenues of $7,786,119 were up , 


World Bank Bonds 
, while volume of mail carried in- | sulting from the ownership or oper- 


In 1946 the International Bank for R i creased by 11%. Air express and air} ation of an automobile, in addition 
struction and Development officially began freight revenues Were 9%. higher at} to the classes for which it is already 


iat] _woTIeE. 
| 


> 


o Cy Tied 3} by adits 
rawing by Fronklin Arbuckle, R.C.A. 


its operations and in 1952 an offering of its $3,673,440, while commodity ton | registered 
bonds was successfully made in Canada, 
The Canadian security market thas took its 
place with those of United States, United 
Kingdom and Switzerland as a supplier of 
loan capital to this wide-ranging institution. 

The Canadian issue of $15 million is in 
the form of 4% bonds due February 1, 1962 
which now yield ‘in excess of 3.65%. 

World Bank bonds are legal investments 
for insurance companies under Canadian law 
and thus meet the requirements of most 
pension funds. We consider them attractive 
for lenders seeking a good yield combined 
with strength and marketability. 


We invite your inquiries 
Greenshields & Co Inc 


Montreal Ottawa Quebec Sherbrooke Toronto 
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mileage was up by 12%. 

Payroll increased by $3,605,892, | 
reflecting higher wage rates and | 
employment of additional staff re- | 
quired by increased traffic. “In 
addition there were heavy expenses 
associated with the planned intro- | 
duction. of new aircraft. during the 
next two years,” says the president. 

Available seat miles increased by 
23% over previous year. TCA planes 
flew a total of 31,737,638 miles in| 
1953. At year-end, routes totaled 
9,916 miles in North America and 
9,078 miles overseks. 

Service development included the 
Scheduling of a sixth daily trans- 
continental service. In November, 
North Star service was extended to 
Cleveland, O. A summer service 
between Toronto and Muskoka was 
inaugurated June 14. 

Transatlantic services during the 
summer were increased to eight | 
flights weekly between Montreal | 
and London. There was little change | 
in flight frequencies to Bermuda} 
and the Caribbean, but operations 
were extended to. Montego Bay, 
Jamaica, in December. 

The 5,373,841 ton miles of mail 
flown over the TCA system in 1953 
established a new record. Overseas 


mail traffic — higher, majority 


SS EL PaO ne? Dame 


JOHN J. KILGOUR, 
Chief Agent for Canada. 


NOTICE 


Notice is hereby given that Cer- 


tificate No. C1473 has been issued in | 
t 


he name of the Fire Association of 
Philadelphia authorizing it to write 
in Canada the business of 

FIRE INSURANCE 


and 
AIRCRAFT INSURANCE, exclud- 
ing insurance against liability for 
loss or damage to persons or prop- 
erty caused by an aircraft or the 
use or operation thereof, Automo- 
bile. ansurance, Inland Transporta- 
tion Insurance, limited Personal 
Accident Insurance, Personal Prop- 
erty Insurance, Plate Glass Insur- 
ance, Public Liability Insurance, 
Real Property Insurance, Theft In- 
surance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
quake Insurance, Falling Aircraft 
Insurance. Hail Insurance, Impact 
by Vehicles Insurance, Limi or 
inherent Explosion Insurance, 
Sprinkler Leakage Insurance, Water 
Damage Insurance end Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the company. 
JOHN J. KILGOUR, 
Chief ~— for Canada. 


The leader inthis search is the pulp and paper 
industry. It supports great research programs. Yet 
pulp and paper’s activities are not confined to its 
own immediate interests. While individual mills 
direct most of their research to improving their 
products and to developing new ones, many have 


Wood is one of the most complex substances 
known to man. Science has made it the raw mate- 
rial of a vast range of products including paper, 
textiles, alcohol, explosives, turpentine, photo- 
film, sponges, and plastics. And the search for the 
secrets of wood goes on. 


Search for Secrets 


also made significant contributions to scientific 
progress in general. And. much of the work of the 
Pulp and Paper Research Institute of Canada is 
of a fundamental character, serving the broad 
interests off science and society, not only at 
home, but throughout the world. 


From this bank of knowledge, being built up at 
great cost, come developments benefitting the 
forests, mills, and products of this industry and 
stimulating the progress of many other enter. 
prises. Pulp and paper’s research ensures a fuller 
and a richer life for all Canadians. 


Pure « Paper Inpustry o¢ Canapa 
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Se roncenrr ———=| CONSTRUCTION TRENDS — : | 


Z. (Guy) Mazgay hes joined the siaff 
G. F. Sterne and Sons Limited, 
Cemesto Division, os Seles Supervisor. 
Formerly associated with the Hydro Elec- 
tric Power Commission of Onterio in. the 
Stations Design Division, Mr. Mazgay is 
well qualified to assist Architects ond 
Contractors in the use of Cemesto Boord 
in curtain wall, roof deck and partition 
design. He will be located in the Com- 
pany's head office ot Brantford, Ontario, 
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Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO I, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


Ottawa Co-Op Housing Scheme Creating For Manitob 


| supply i 
Hundreds of new houses may| year basig. Mortgage on the least|sented in figures for the whole the opinion of Natural Resources 
result from what is possibly Can-| expensive plan is around $6,500 | year now available from Dun & Minister Charles E. Greenlay. 


ada’s most ambitious co-operative | and on the most expensive $8,000. Bradstreet of Canaca. 
housing plan to date. Members of} Title rests with the co-operative! They show current liabilities, Department in the Legislature, 


Parliament showed keen interest | until all the homes are built, at! of failures up 104% in 1953, num-/| he predicted that by the end of 


in it during recent hearings on| which time both mortgage and | ber of failures up 40%. The pat-| the year or soon after the prov- 
revision of the National Housing| title will be trausferred to the | tern here of higher liabilities per| ince might have three times as 
Act, though they decided the law | individual member families. —_| failure is borne out by detailed) many producing wells as it has 
already makes enough provision| Safeguards are taken against | breakdowns. now. At the moment there are 99 
for this type of project. speculation. Members, on obtain- 

Some 1,500 Ontario families are | ing individual] title, sign an option 


at present members of study| agreement whereby the co-op, in 
groups launched and guided by|the event a membe: would sell, 20% in number of failures. Lia-| 


tors who failed were up 60%,| day, which is 20% of present 
compared with an increase of| 20,000-barrel daily consumption. 
Greenlay’s forecast is based in 


field workers of the Institute of| has first option to buy at a price) bilities of carpenters and build-| large part on the good showing | 
Social Action, an extension de-| equal to the value of cash, labor|/ers were up 96%, number of| of the comparatively new Virden- | 


partment of St. Patrick’s College,| and mortgage principal payments | failures down about a fifth. | Roselea field which a few months 
of Ottawa. The movement is|the member has made on the/ Building subcontractors’liabilities|ago brought in the first: free 


Oil Self-Sifficiency Ahead 
For Manitoba, Minister Hopes 


‘Demand for Building Supplies, Labor’ Rcesoee nce 


Introducing estimates of his! 


Liabilities ‘of general contrac- | yielding about 4,000 barrels per | 


March 20, 1954 


requirements, Greenlay 
thinks prospects are encouraging | 
and that the real development is | 
just starting. In January total 
production was 106,801 barrels. 
| Seventy-eight wells in the Daly 
field accounted for 76,834 barrels. 
| Only 25 yielded more than 1,000 
barrels. Biggest producer was a| 
| well of Canadian Superior Oil of | 
California which gave 5,246 bar- 
rels. 

The January production was | 
about two and a half times that 
|for January 1953. Total produc- 
|tion for’the province since first 
recoveries were made up to Jan. | 
3i has been 881,947 barrels. 

Nineteen new producers have 
been brought in during the last 
} six weeks. 

The province is getting little in 
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MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


Directors G. B. Bailey 
G. P. Clarkson 


Supervisors 


headed by Rev. F. A, Marrocco, 
English-speaking director of the 
Social Action Department of the 
Canadian Catholic Conference. 


were about double the year be- 
fore, numbers who failed up 
74%. “Other” contractors’ liabili- 
ties, only two of whom failed in 


home. 
. - . 


Industry Failures 


flowing well in Manitoba. Sixteen 
| wells in the field yielded 26,270 
barrels in January, 10 of them 
producing more than 2,000. 
Fifteen drilling rigs owned by 


the way of royalties. Up to end 
of 1953, the total was $59,000. It 
|}owns only about 17% of the oil| 
rights. 


15 Wellington St. W. 


TORONTO J.D. WOODS & GORDON 


507 Place d'Armes 


Sixty-six new housing starts| $4 Millions in °53 


each year, had nine times as 


MONTREAL 


oil companies now at work and 
wildcats are operating over a 
fairly wide region in the poten- 
tial oil fields. 

While production is still far 
from enough to supply the prov- 
soeipieaiaaih di cbtecisnicmsheattentstaeat ieshasensapdentasicinah 


were. made .under the plan last! - Fuilures of construction firms/| great liabilities. Total construc- 
year, and it may result in hun-| jn jast quarter of 1953 were about | tion industry liabilities were $4.5 
dreds more this year, Father) double the same period of the| millions, and failures numbered 
Marrocco believes. previous year, both in number| 148 in 1953. General contractors | 

Co-op housing, as conceived in| and in current liabilities. account for about half the lia-| 
“the St. Pat’s Plan,” is group| Much the same picture is pre- bilities. 
action by a number of families to 
provide themselves with homes, 
usually by buying land together, 
buying materials. together, sub- 
contracting together and sharing 
one another’s labor. 

The plan appears to be in no 
way a threat to private enterprise 
— indeed it is a form of private 
enterprise. 

“Far from taking business away 
from anybody, co-op - housing 
groups are creating a demand 
for building supplies and for labor 
that otherwise never would exist,” 
says Father Marrocco. 

To ensure that only those who 
otherwise could not afford hous- 
ing are helped, study groups 
guided by the college have a strict 
membership policy, For example, 
men who already own adequate 
homes are not admitted. Simi- 
larly, women, unmarried people 
who do not need housing, and 
physically handicapped persons 
who cannot participate in the 
building program are not admit- 


MONARCH LUCERNE CONVERTIBLE 


TRANS MOUNTAIN OIL PIPE 
LINE CO. has fixed March 18 as 
record date for shareholders en- 
| titled to attend dnd vote at the an- 
} nual meeting March 30 in Vancou- 


' ver. 


=" beauty—to express your good taste 


“Members put up a heavy labor 
equity after months of study and 
organization, and no one gets 
something for nothing,” says 
Father Marrocco. 

The groups all use « study text, 

“A Guide to Co-operative Hous- 

ing,” published by the Institute. 

In every centre where groups op- 

erate they federate as members 

of a Central Administrative Board 

to share knowledge, help one 

another’s education, and provide Ce noe ee 
mutual support. 

The Institute has found the 
lengthy study program to be 
essential. 

Only such a program, under- 
taken with the best techniques of 
adult education, can develop in 
members of co-op building groups 
the two essentials for success. 
These are first a spirit of co-oper- 
ation that induces members to 
put aside personal preferences in 
the interests of the group, and, 
secondly, a knowledge of co- 
operative home building sufficient 
to enable them to make sound 
decisions, {No lines are drawn 


Power Steering gives the 
driver tip-of-the-finger 
control at every speed, on 
every kind of road, makes 
turning, backing and 
parking effortless... 
cushions the shocks and 
jars of rough-road driving. 


POWER SEAT— Af a touch 
of a switch Monarch's 
Power Seat moves you up 
or down; another switch 
moves you forward or back 
so that you are correctly 
positioned with relation to 
windshield and controls for 


POWER STEERING—Monarch's Th f i 


| LIMITEL 
| 
| 
| 


MONARCH LUCERNE SEDAN 


» 


POWER—TO MAKE YOUR DRIVING EFFORTLESS 


Monarch for ’54 presents the most brilliantly beautiful cars of the year. . . the magnificent 
Monarch Lucerne models—contemporary in design, gracious and luxurious in every appointment, and 
powered through and through with all the fine-car features that make today’s driving 


maximum ease and safety. wi : | 
? completely relaxed and effortless! Distinguished quality, beauty and elegance are immediately 


on race, creed or politics.) 
apparenftin Monarch’s beautiful interiors—so comfortable, relaxing and quiet at all speeds... 


The land equity, plus the labor 


What you should 
know about 


YOUR 
INCOME 


Will it pay you to make a 
gift to the Crown? Can 
you deduct a reserve for 
bad or doubtful debts? 
Can you deduct an amount 
paid as alimony? All 
these answers and many 
more that can save you 
money on income tax are 
found in the “Canadian 
Tax Booxlet”. 

It will help you to take 
advantage of all the 
legitimate deductions and 
file the thriftiest tax return 
ever. 

It's free . . . yours for 
the asking. Fill out the 
coupon below and send for 
your copy today. 


NEW YORK LIFE 


INSURANCE COMPARY . 
320 Bay St. Toronto 
eee ne 


NEW YORK UFE INSURANCE CO. 


Sie eS a 
i PLEASE PRINT w sa.2 | 


eed 


POWER BRAKES— With 
Monarch’s Power Brakes 
your engine does a the 
brake-work. A touch of the 
toe on the brake pedal 
brings you to a smooth, 

sure stop. Vacuum braking 
combined with mechanical 
linkage means greater driving 
safety with far less effort. 


or “sweat” equity of members, 
are considered by the mortgage 
lender as part of down payment. 
This greatly decreases the amount 
of money members must put up. 

Construction of thirty-four 
Ottawa area homes began in June, 
1953, and will likely be finished 
in June, 1954. The other pilot 
group, of 32 units, is at Lindsay. 

Mortgage money, to 80% of 
lending value, is provided by a 
direct NHA loan by Central Mort- 
gage & Housing Corp. Direct 
lending to co-operatives that meet 
CMHC’s approval will continue, 
so if the St. Pat’s lecturers can 
bring all 1,500 families up to 
standard, there would seem to be 
no mortgage obstacle to 1,500 new 
housing starts. “We won't. lend 
unless we are sure members of a 
co-op know what they are doing,” 
says one CMHC official. 

Interim financing of the pilot 
projects has been by personal 
loans from a_ bank, . arranged 
through the group. (This money 
carries the job between mortgage 
draws.) 

The college estimate. 40% of 
house cost to be labo. By work- 
ing every evening and all day 
Saturday on their own homes, the 
co-operators save a large rer- 
centage of this cost. 

For example, mortgages on the 
seven-room homes being built 
near Ottawa will <verage $7,500. 
Because of the low tax rate area 
of the suburban site, families 
making $3,000 a year can carry 
these mortgages on a twenty-five- 


Bond Redemptions 


Bond Issues: Rate Wear Cal. Price 
«Cdn. Liquidaire 
Prop. Ltr. s.f. 


“Our new Monarch’s 
wonderfully easy to drive” 


“It looks so 
beautiful too” 


"67 Apr. 1 «$100.50 
b "67 Mar. 22 ©$100.00 
ePlus accrued interest. 
*All outstanding. 
$830,000. 
4$55.600, 
Stock Redemptions 


Rate Date Price 


Company: 
*Standard Paving & 
Materiais Ltd, pf. stk. 1 $27.50 


*Al outstanding. 


Bond Tenders 


12 noon, Mar, 11, 1954, Government of 
Canada Treasury Bilis—Payable June 11, 
1954 and Dec. 10, 1954, $40,000,000, Dated 
Mar. 12, 1954. 


Apr. 


service available on investments. You 
get facts, graphs. informed market com 


! 
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RP é 1954 Monarch 7/6/77. 


YOUR MONARCH DEALER WILL’ BE PLEASED TO ARRANGE A DEMONSTRATION AT YOUR CONVENIENCE 


decorator-planned and colour-keyed to complement the lustrous exterior finishes. Special features 
of the Monarch Lucerne models include Power Steering, Power Brakes, Power Seat, Power 
Window Lifts and Automatic Transmission. With a completely new 161-Hp. overhead-valve V-8 
engine and the new, safe and reassuring ride-control system of Ball- Joint Front Suspension, 
Monarch puts a whole new world of power at your command! 


Where a fine car matters Monarch, belongs 


MONARCH LUCERNE SUN VALLEY 

... the fine-car sensation of the year, with its 
transparent top of delicately tinted plastic 

to let in the sun and the scenery! 


(Cortein features dlurwated or wtentoned are Siand rh 
on some models, avcilable af exive cost om ohernd 
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MACHINE 
TOOLS 


J-H- RYDER MACHINERY CO. 


teemeftve_ ovo 


TORONTO + WINDSOR + HAMILTON + WINNIPEG + VANCOUVER + MONTREAL 


. ‘ 
EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


your heirs 

. . ‘will benefit 

from our specialized 
knowledge of investments, 
taxes and the many matters 
related to estate administration 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


On Lyes ete Teined : 


FOR ACCIDENT 


PREVENTION 


To the trained eyes of our inspection 

staff, almost unnoticeable defects in 

power plant equipment may mean 

that accidents will happen. With these 
well-trained specialists conducting 
periodical inspection of equipment 
covered by this Company’s policies, the risk 
of power plant failure is greatly lessened. 
And the advice of these men often adds 
years of usable life to expensive installations, 


Be fully insured—ask your broker 
or agent for details: 


EXPERIENCE 
SERVICE 


STABILITY { So) 


The Boiler Inspection and 
Insurance Co. of Canada 


Selling To Latin America? 
Here’s Outlook For 1954, 


OTTAWA. (Stxff)—Thinking of 
doing business in Latin America? 

The outlook ranges from “un- 
certain” to “good” for 1954. 

That’s the word from the De- 
partment of Trade and Commerce 
following a survey of credit con- 
ditions in the 20 republics. 

Simultaneously, final tabula- 
tions. of the import figures for 
1953 show that we bought $3.7 
millions more from those coun- 
tries last year than we did in 1952. 
Last ‘year’s total was $287.9 mil- 
liors. But our sales dropped from 
$272.4 millions in 1952 to $198.2 
millions last year. 

The table below, with its record 
of rise and fall with trade of the 
various republics, bears cut the 
Department’s comment: “Fach of 
the Latin American republics pre- 
sented, as always, an individual 
picture, varying witr the world 
market demand -for their major 

xports, with crop experience, the 
political situation, the effective- 
ness of administrative controls, | 
and the different degrees of in- 
ternal] financial stability.” 


_ Outlook Brighter 

The over-all picture : brighter, 
however, by the fact that the 20 
republies as a whole increased 
their holdings of U. S. gold to 
$3,375 millions, the highest level 
in seven years. 


Company 


Good coffee crops sold at rising 
prices helped Colombia, Costa 
Rica, Nicaragua and El Salvador. 


Here is the outlook for trade by 


countries for 1954: 


Good — Colombia, Costa Rica, | ° 
Dominican Republic, Nicaragua, | : 


Salvador, Venezuela. 
Satisfactory — Cuba, Ecuador, 


| Honduras, Panama, Uruguay. 


Fair—Argentina, Brazil, Guate- 
mala, Haiti, Mexico. 

Uncertain—Bolivia. ¢ 

Less promising — Chile, Para- 


guay. 
More difficult—Peru. 


Here is our. import-export 
record for 1952-53 with South 
America by countries: 


Our Exports Our Imports 
(All Figures in Thousands 
of Dollars) 
1953 41952 1953 
4,374 8,529 
1,415 
35,047 
P / 3,282 1,052 
Colombia .. J . : 23,215 
Costa Rica . x 739 9,472 
11,654 


Guatemala . 
Haiti 
Honduras .. 
Mexico 
Niearagua .. 
Panama .... 
Paraguay .. 
Peru 
Uruguay ... 5,429 2,91 1,863 2, 
Venezuela .. 35,683 36,485 135,758 155,14 


TOTALS . 272,397 198,255 284,217 287,957 


feeports 
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re assist readers in appraising and comparing company financial «tatements, The 
¥inancial Post bas a uniform method of presenting corporation accounts. *Variations 
from the companies’ published reports are footnoted. 


Mining 


CANADIAN EXPLORATION real- | 
ized net operating profits of $3,332,- 
281 the year ended Aug. 31, 1953, 
nearly $1 million more than the| 
previous year’s $2,362,670. 

Net profit in latest year — after 
nearl million of write-offs—was 
$386,846 or 12 cents a share on the 
company’s enlarged capital. 

The Emerald tungsten section pro- 
vided a $2,572,281 operating profit in 
the latest period, while the Jersey | 
lead-zinc sector had a $916,518! 
operating profit. 

Construction work in the 1952-53 | 
year included enlargement of the 
Jersey lead-zinc fhill from 25,000 to | 
55,000 tons monthly capacity. Apart 
from installation of a chemical 
treatment plant for upgrading of 
tungsten concentrates, an inclined 
shaft at the Emerald and mino: 
lead-zinc mill improvements, no 
major construction is planned for 
the current year. : 

Lead-zine ore reserves at Aug. 31, 
1953, comprised 6,161,000 tons of ore 
averaging 1.2% lead and 4.9% zinc. 

Tungsten ore reserves have been 
recalculated as of Dec. 31, 1953, and | 
are estimated at 351,000 tons averag- | 
ing 0.89% WOs. 

In the latest year, 473,732 tons of | 
lead-zinc ore was milled and 
115,857.2 tons of tungsten ore. 

Anticipated profits from lead-zinc | 
operations were greatly reduced by 
drastic price declines in these metals 





43 | but this has been partly offset by 


lower costs arising out of improved | 


Creative Castings for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 


Thompson Products. 


Over 50 years experience in research and manu- 
facture of precision metal parts enables Thqampson 
Products today to offer its facilities to all types 


of industry. 


The entire light metals operation of Thompson 
Products embraces many parts precision-engineered 
for such diversified customer uses as aeroplanes and 
washing machines; buses and garbage disposers; 
tractors and outboard motors; automiobiles and 


industrial engines. 


Many leading manufacturers know they can rely 


| Earnings per Share .. $$0.12 


mining methods. Mining and mill- 
ing costs at the tungsten operation 
have also been reduced and metal- 
lurgical performance has been im- 
proved. 
INCOME ACCOUNT 

Years Ended Aug. 31: 1953 #1952 
Net oper. prof. from: 

Jersey Lead-Zc. oper. $916,518 $2,401,232 

Emerald Tungsten 

oper, 

Less: Oper. exps, .... 156,518 38,562 
Net oper. earnings .. 3,332,281 2,362,670 
Less: Deprec, ....... 

Depletion 

Toxes 
Net prof. & surp. .... 386 

Period Dec. 1, 1951 to Aug. 31, 1952. 


$3.87 
None paid. 
tAfter capital increase, in 1952-53, from 
1,000,000 to 5,000,000 shares of $1 par value 
and subsequent share issues. 
CONDENSED BALANCE SHEET 
As at Aug, 31: 


| Cash 
| Smelter settlements 


rec, 
Accounts rec, ........ 
Concentrates 


| Inventories 


Total curr, assets .. 

Prepaid ins.¢ . 

Deferred charges 

Dodger expend, 

Feeney expend, ...... 

Fixed assets 10,186,733 
Total assets 14,849,782 

Bank overdraft 

Accts. & wages pay. . 

SORES OEF,. veseccccces 
Total curr. Mab, ... 

Mortgage pay, ........ 

Debenture 

Depletion reserve .... 

Deprec. reserve 

Capital stock ......0 

Capital surplus . o. eseeee 

Earned surplus 5,353,216 
tIncluded in curr, assets in co’s report. 

Working capital 2,609,389 $429,822 
tExcess of curr, labs. over curr, assets, 
Conting. Liab. — As at Aug. 31, 1953, 

amounted to $73,500. 


—___--— 


WESTBURNE OIL CO. realized a 
1953 net profit of $36,305 against a 
$17,633 profit in the preceding 
period. The previous profit was be- 
fore writing off $31,176 organization 
expense. 

Of $4,415,132 of investments at the 
end of 1953, $3,706,534 or 83.9% was 
in shares and equity per share was 
63 cents as compared with 80 cents 
at the end of 1952. “Notwithstand- 
ing the decline in the stock market, 
the intrinsic value of most of your 
company’s security holdings has in- 
creased considerably and should 
show further substantial improve- 
ment as the industry develops its 
potentialities,” President Joseph 
Beaubien reports. 

As the result of a stronger oil 
stock market in 1954, the excess of 
cost over market value of the com- 
pany’s investments by Feb. 15 had 
been reduced $1,350,000 from the end 
of 1953 to about $960,000. 

INCOME ACCOUNT 


Year 
ended 


Period: 
Total income 
Less: Gen, & adm, . 
Depreciation 
Inc, tax ¢ 
Net profit 36,305 
tOrganization and other nonrecurring 
exp. totaling $31,176 deducted before net 
profit in cos. report. 
Earned per Share and Dividend Record: 
Earned $0.007 $0.004 
None paid 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 5: 
Cash . 
Govt. bondst 
Income rec. 
Total curr, assets .. 


Total assets 

Total curr, Hab. .... 
Capital stock 
Profit sale invest. ... 


8, 
Earned surplus ; @13,543 | 


tMarket value 198,580 


*Market value ss sees 
980 | 


tAfter deprec, of ., 
Deficit. 


Working capital ..... 415,539 581,395 


FRANK N. YOUNGMAN 


has been elected a director and 
chairman of the board of Pacific 
Mills Ltd., Vancouver (to be 
known as Crown Zellerbach 
Canada Ltd. effective April 16). 


Case May Decide 


Engineer Status 


A case that could test the 
status of professional engineers 
in bargainifg groups was heard 
by the Toronto Metropolitan 
Council recently. The profes- 
sional engineers employed by the 
council asked to be excluded from 
the collective bargaining agree- 
ment that includes such groups 
as stationary engineers. 


Counsel for the Association of | 


Professional Engineers of On- 
tario cited the province’s labor 
relations act as excluding legal, 
medical and engineering groups 
from collective bargaining agree- 
ments. He said the engineers 
wanted to remain autonomous to 
maintain their professional in- 
terest. 


Toronto’s Mayor Lamport sug-| 
gested the engineers’ submission | 
was made “as a lever for the| 
engineers to seek higher salaries | 


at a future date.” 


Counsel for the engineers de- | 


nied this saying his group was 
willing to enter a collective bar- 
gaining agreement if the bargain- 
ing agency was made up of 
members of their profession. « 


Decision of the application is | 


expected in about two weeks. 
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KLE MAP SERVICE LTD 
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Now an added measure of restful comfort 
is yours! TCA’s “North Stars” have been modified 
to reduce cabin noise level by 50 per cont —= 
without any impairment of the power, 
speed and dependability for which these 
SY aircraft are famous, 
TCA engineers have developed a new “Cross-Over Exhaust™ 
system which called for long research and testing. The gases from 
the cabin side row of cylinders of each engine are now 
taken across the top of the engine and dumped into the 
slipstream away from the passenger. The result is a 
substantial reduction in the noise levels which most 


affect passenger comfort. 


Next time you travel —fig TCAL 


TRANS-CANADA AIR LINES 


Partners in the Development of Canada 


STEEL 


and the 


Assembling modern, oll-steel refrigerators in @ leading Conadica plant. 


Look around you and you see new homes going up at the greatest rate 
in Canada’s history. Look inside these new homes, and you will see 
they’re better built and better equipped for modern living—because 
of steef. In the kitchen, 800 lbs. or more of steel is incorporated in 
the refrigerator, the range, the sink, the table top, cabinets and other 
easy-to-clean, time-saving appointments. 

Working together to serve you are the appliance and equipment 


on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 
ability of supply. 


MODERN 


manufacturer; the architect and builder; and Stelco. An all-Canadian 
organization whose 400 million dollars of steelmaking capacity re- 
presents an investment that “pays off’ for almost everybody in better 
housing and more comfortable living. 


N.B. Will Shift 
Insurance Onus 


To Car Owhers- 


You too, can depend on Thompson Products if 
you are interested in securing quality castings in From Our Own Correspondent 
; oe FREDERICTON—Present posi- 
production quantities. tions of motor* vehicle owners 
Write, wire or phone Thompson Products Ltd., and drivers under New Bruns- 


7 : wick’s Safety Responsibility 
St. Catharines, Ontario. 
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Out of the 13,069 


Ni EERE omnes 
Damper Com) 2275 have 
; t 4 . ; , COMPANY served 25 years 
a eae BET e Tt). 

= Beri vives 


Automobile Insurance Act are to 
be reversed in a bill to be intro- 
duced at the current session of 
the Legislature. = 

Attorney-General W. J. West ‘ 
told the House that under an 
amendment to the insurance act 
the motor vehicle owner's policy 
will be a first loss policy and the 
driver’s a second or excess loss 
policy. 

Under the present law, he ex- 
plained, where there is a driver's 
policy and an owner’s policy, the 
driver’s policy pays up to its 
limits before the owner’s policy is 
called upon to pay anything. 

The amendment, he added, is 
designed give greater protec- ee c = 
tion to motorists, and results in a & ah 


substantial cut in premiums on ! robe Py 
drivers’ policies with no appre- White-hot slobs from a Stelco furnoce move on to be rolled ihte 
sheets for vse in refrigerators ond " home oppliancest 
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Never st0?> 
Executive Offices: 


HAMILTON and MONTREAL 

Sales Offices: 
Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, 
Londen, Windsor, Winnipeg, Edmonton, Vancouver, 


THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 
4. C. Prot & Ce. Limited, St. John's, Newfoundiand 


ciable increase in that of the 
owners. 
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New Appointments 
_ Melvor Drilling 


March 20, 1954 
Conservation Ups Construction 
$50 Million Program In Western Ontario — 


A collection of important public | starting this year, at a total cost;The lake created would be 6.4 
nae mnie, past, « oa and 3 $5.4 millions (with some re-| miles long. 

, is in valleys of|forestation and other work in- oodstock 
the Thames end Grand Rivers offeluded). It is near Glen Allan, |the gout temah or te mn 
Western Ontario. A total possible north of Waterioo, on the Con- would create & recreational lake 
expenditure of some $50 millions | estogo River, a tributary of the | and cost about $760,000. 
is involved, at a conservative | Grand. Cedar Creek Dam ond Re 
estimate. 5 | It is. actually a somewhat! servo! ons t Woodstoc’ Gena 

The region has been plagued|smaller construction proposition smaaae ‘er lak invelv . dam 
for many years with spring floods|than the Fanshawe was. It is) 100 tent § ae saci be 
and often with a dearth of water | generally a similar- dam, though $604,000 ong. = 
in the summer. some changes in design are con- r eee. 

Experts who looked into the| templated. All the conservation| Channel. improvement and a 
problem for the Ontario Govern-|dams in the program are earth|S™all dam on the north branch 
ment recommended water conser- | fill, with an impervious clay core | f the Thames at Mitchel] would 
vation programs, Build dams and/and a concrete spillway section. | COSt $260,000. Mitchell has had 
reservoirs to hold the spring| The Conestogo Dam will?be about | 20 major floods in its history. 
water and let it run throukh/80 ft. high, and 1,790 ft. long.| Channel] improvement at Wood- 
slowly later in the year, they|This compares witha height of | stock would éost $76,000. 
counseled. 77 ft. above the river bed at the) On the Speed River; part of the 

Latest dam to be finished is | Fanshawe dam, which is 2,050 ft.| Grand, an Everton Dam and Re- 
the Fanshawe Dam, which cost/long. |servoir to cost $13 millions, 1,860 
about $5.3 millions with the re-| The first. major flood control | ft, long and 40 ft. high, has been 
servoir, property, roads and/dam in Ontario was the Shand recommended; a Guelph Dam and 
ee cae about five miles | Dam, opened in 1942 on the! Reservoir, 2,400 ft. long and 47 ft. 
: : ; above ndon on the north/Grand River above Fergus. high, to cost $1.6 millions, a 
ae teed ies oS einicamie branch of the Thames. = It cost about $2.1 millions. Hespeler Dam and Reservoir, 
in 1950, announced his retirement as on Next big one on the list is the The Luther Marsh Dam on the 1,950 ft. long and 39 ft. high, to 
Officer ond Director of the Compony | Conestogo Dam, to be constructed, |Grand River was completed for cost $980,000; some channel im- 


A Setting For Industry 


The choice of a business site is governed by many 
important factors—supplies of raw materials, proximity 
of markets, labour, transportation—and, not the least 
important, whether the particular district under con- 
sideration is one where staff will be happy to work and 
happy to live—a combination that helps ensure good re- 
lations between executive and labour. 





RALPH WILL ° 


At @ Meeting of the Board of Directors 
of Melvor Drilling Company Lid. held on 


Se SE Se. Ya See Sane. Meeting as it does most of Industry's basic require- 


ments Nova Scotia excels in this last consideration, for 
it has a moderate climate, with open highways in the 
winter and the summer heat tempered by fresh sea 


effective ot once, 

Mr. J. W. Wark, formerly Vice-President 
of the Company, wos appointed as 
President ond: Managing Director to suc- 


Pacific Mills Ltd. 


the spring floods last year, at a 
cost of $250,000, A small dam and 
reservoir at Deloro on the Moira 
River were completed in the fall 
of 1952 for $52,000.. 


ceed Mr. Melvor. To Change Name 


Mr. Ralph Will, well known in Western! Crown Zellerbach Canada Ltd.! Other work, including a large 
oil and financial circles, wos appointed is to be the new corporate name amount of construction, has in- 
to the Boord of Directors of the Com-|of Pacific Miils Ltd., effective; cluded chamne] improvement at 
pany and elected Chairman of the Board. | April 16. Shareholders this week ‘Ingersoll, $1 million; a diversion 
Seales ae oupeet, Sec-'| approved directors’ recommenda- of the Brampton River, for close 
appointed Vice-Presidect, and Mr, H, G,| on for the change. |t0 $1 million and building of an 
Bryden wos appointed  Secretary- The change in name will involve | outlet into Lake Ontario. 

Treasurer in Mr. Gommon's place. no change in company officers, | ( 
All of the Officers of the Compény ore | SAYS Paul E. Cooper, president of |commended but are not in im 
men with mony yeors of experieice in | Pacific Mills. | mediate prospect, They would 


the oil well drilling contracting, busi- | . 
ness, ond it will be the policy of the/ly elected a director and chair-| ployment in Western Ontario 


Company to continue to make every| man of the board of Pacific Mills, | should a serious recession come. 

effort to enlorge the scope of the Com- | following his resignation as a! The Thamesford Dam on the 

pany's activities throughout Western | director of the parent campany,| Middle branch of the Thames 

Canoda. Crown Zellerbach Corp., and as | would, if built, cost $2.4 millions. 

An Extraordinary Genero! Meeting of! director and president of St. | 

Shareholders will be colled at on erly Helens Pulp & Paper Co. Mr. | * 

date to authorize @ change ip he n0m®/ Youngman joined Pacific Mills) Procter & Gamble 

= Ltd. as vice-president and director . : e 

ie 1080, DonateFellowships 
Two fellowships have 

awarded by Procter & Gamble 

Co. of Canada for students in the 

University of Western Ontario’s 


FABRICATION ERECTION WAREHOUSE 


Other projects have been re- | 


Frank N.Youngman was recent-| provide a buffer against unem- | 


been | 


provement, $1.6 millions. 

On the Nith, also a branch of 
the Grand, an Ayr Dam and Re- 
servoir and a Nithburg Dam and 
Reservoir,. have been recom- 
mended, as wel] as channel im- 
provements at Plattsville and 
New Hamburg. 

| Value figures for many of these 
cases would be higher if the dams 
were actually built, owing to in- 
creased costs of construction. 

Altogether, three projects have 
| been built on the Grand River 
system, and six proposed; one has 
been built on the Thames, and 
| five proposed;.one has been built 
and two proposed on the Moira. 
One has been proposed on the 
Napanee River. 

So far irrigation is not involved 
in Ontario water conservation 
| projects. But water conservation 
| engineers afe awakening interest 
among some farmers in tobacco 
country in possibilities of channel- 
ing water to their thirsty acres. 

The projects are paid for by all 
three levels of Government. The 
Federal Government pays 37'2%, 
the Province 37%%, and the local 


| 
| 


breezes—it provides the opportunity for sports of all 
kinds at everyman’s back door—salt and fresh water 
fishing and swimming, hunting and sailing—enjoyed 
by rich and poor alike. A Province where shady trees, 
verdant lawns and colourful gardens grace homes both 


small and large. 


As well as a rapidly expanding SELLER'S market, 
Nova Scotia has steel, coal, lumber, gypsum, salt, lime- 
stone, fish and agricultural products available in quan- 
tity--and it has a government that is alive and ready to 


aid Industry and Commerce. 


For further information write to: 


® The. 


Depar.ment of Trade & Industry 


HALIFAX, NOVA SCOTIA 


reer Oompa of Business | authority in charge of the project 
Starting in th speiieaal 25%. The authorities’ share ot 
e ic year be split “up variously between 
1954-55; one $600-a-year fellow-| municipalities benefiting by the | 
ship is for a student entering the project. The City of London paid | 
first year of the two-year grad-| 41) but 1%°% of the authority's 
uate program. in business ad-/ 950 share of the Fanshawe Dam 
ministration; the second is for a) ang Reservoir, 
student entering the second and ‘he total potential of dam con- 
| final year. ah a2 struction is not exhausted by the 
Primary qualifications for the| recommended projects. More | 
fellowships will be undergraduate | would no doubt be possible, but 
activities, academic record and at present Federal and Provincial 
demonstrated financial need. It’s} Governments have an ample pro- 
expected that each, of the fellow- | gram ahead of them. 
ships will meet approximately; Under negotiation recently was 
page th the major expenses of a possible Wildwood Dam ‘and 
a student. Reservoir on Trout Creek, near | 4, 
’ |the summer water shortag¢é in, 
Seat tee ae would cost | some Westen Ontario cities, | Granby Co-Op Bonds Offered A due 1954-66 (the balance of a 
dam for building next is the we professor at the University of} MONTREAL (Staff) — A new, million 1b. of milk into powdered | $900,000 issue sold in 1951) ard 
Glenglowan Reservoir, about $2.5 | estern Ontario is leading &/ $100,000 issue of Co-operative, milk, condensed milk, butter | $100,000 512%-6% first mortgage 
| millions, on the north branch of | NOVement to have a pipeline built | Agricole de Granby first mort-| cheese, cream and casein. Other} bonds series B due 1955-64. 
‘tee Thames. ,to bring water from Lake Huron | gage bonds series “B” has been | activities include handling agri-| Total assets at July 31, 1953, 
Not everyone is satisfied’ with “= area, ‘ offered publicly by Clement Gui-| cultura] products and equipment, | were $3,027,137, including current 
the dams as a means of solvin ne conservation engineer sAYs|mont Inc. Of the total, $30,000) operating a granary, an incubator, | assets of $650,171. Current liabili- 
®\the building of the Congstogo| 514+, will mature Feb. 1, 1955-57| etc. ties amounted to $377,830, 
|\Dam will just about solve the! and $70,000 6% will be due 1958-| Net sales for the year ended 
water shortage in summer at| 64, Offering price is par. July 31, 1953, totaled $5,790,105 
Kitchener and Waterloo. Proceeds of the issue will help and profit before interest and de- 
< s i é s - a, oF 
PP eager ve . ~, a pay for additional fixed assets ac- | preciation amounted to $223,570 ee rd saan Gee ae 
comment by the provincial| Wied ‘since the beginning of against $298,586 in 1951-52. For | debentures, due April 1, 1955-64, to 
7 ; ; 1951. | the first four months of the cur- | 9 syndicate com:.vzed of Royal Bank 
premier, say river water is pol- : .|rent fiscal year, the comparable| of Canada and 3. & Graham & Co 
luted and would present purifica-} The co-operative, formed in| profit figure was $205,503. it an over-all price of 101.515. Pro- 


nies’ published reports are feotneted. | tion problems. Also, it is more| 1938, has some 1,200 members and ceeds of the “%% issue will be used 
tepid than lake water, and indus-/in 1953 converted at its Granby,’ Outstanding funded debt of the/ for public school purposes, and of 


Foods itry needs chill water. Que., plant approximately 132/ society now consists of $780,000 the 5% issue for a fire truck. 
CANADA STARCH CO. consoli- | sathedisiidenicnantsbaaaiaangaain alnaielaés shcctaaastade 


| dated net profit of $739,196 for 1953 | 
| sors 9.7% higher than 1952 net of 


——_ 
Mow 


= 
AV Wy er 


4%% first mortgage bonds series 


TOWNSHIP OF NELSON, Ont., 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has » uni- 
form method of prexenting corporation 
accounts. Variations from the compa- 


“The increase in net profit was 
largely due to a high return re- 
ceived during the year from the sale 
of by-products,” reports President 
G. F. Benson, “while plant improve- 
ments and increased operating effi- 
ciency resulted in lower costs.” 


Sales volume was about the same 
as in 1952, says the president. 
Selling prices were lowered, follow- 
7". the trend of the corn market. 

ross capital expenditures were 
$716,634, including $580,334 for erec- 
tion of a new steam generating unit. 
Certain old buildings and equip- 
ment, with book value of $73,750, 
were written off. 

“The outlook for the immediate 
future appears* to be satisfactory,” 
says Mr. Benson. 


Annual meeting is March 26. 
CONS. INCOME ACCOUNT 
Years Ended Dee, Si: 1983 1952 
Net earnings .....+..- 
Less: Deprec. ... 
Inc. tax res, .. 
Add: Prof. f.a. sale ... 
Net profit ........++. 
Less: Pref divds, .... 
Com, divas. 
Surplué for year ..... 227,734 
Earnings per Share and Dividend 
Pret,’ $24. 


ADDITIONAL ISSUE 


300,000 Shares 


(Without nominal or par value) 


Phillips Electrical Company 


* (Incorporated under the laws of Canada) 


Yesterday’s “Iron Horse” 
wouldn't satisfy today's management 


(1953) Limited 


Transfer Agent and Registrar 
National Trust Company, Limited, Montreal and Toronto 


CAPITALIZATION 
(After giving effect to the above issue of Shares) 


Authorized 
(1) 


Outstandin 


© 5% First a Sinking Fund Bonds, Series A..........6--+0000bes $6,000, 


514% Convertible Sinking Fund Debentures $3,000,000 $3,000,000 
Shares without nominal or par value 1,000,000 shs, (2) 600,000 shs. 
(1) First Mortgage Bonds in excess of the $6,000,000 principal amount presently outstanding may be issued in one or 
more series, subject to the restrictions contained in the Trust Deeds securing such Bonds. 
(2) Of which 200,000 Shares are at the present time reserved for conversion of the Company's 5)4% Convertible Sinking 
Fund Debentures. 


$21.95 
d 7.09 

8.84 7.73 
2.00+3.00 1.00+2.50 


‘a 
Com." 
P F 
yearly preferred 


“After deructing $7 
dividend, 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 19863 19 
; $37,641 


Cash feos 

Cal! loan ... ° . 
1,228,700 
3,054,974 


Of the 300,000 Shares presently offered, 200,000 Shares have been subscribed for by and allotted 


to British Insulated Callender’s Cables Limited, London, England, at $10 per share,- payable as to 
$1,060,000 on or, at the option of Phillips Electrical Company (1953) Limited, before December 31, 1954, 


and as to the balance similarly on or before June 30, 1955. 
We, as principals, offer the remaining 100,000 Shares if, as and when issued and received by us and subject to 


rior sale and change in price and to the approval of all legal matters on our behalf by Messrs. Dixon, Claxton, 
necal, Turnbull, Mitchell & Stairs, Montreal, and on behalf of the Company by Messrs. Borden, Elliot, 


Kelley, Palmer & Sankey, Toronto. 


ics. etc., rec, 

nventories .. oesees 

Tots! curr, asstis ... 

Prep, ‘ns.§ ... 

Invest. in subsid. ..... 
d assets* 


handling equipment that is most 
efficient in saving time and money. 

And it explains the widespread 
use of Yale Industrial Trucks and 
Hoists. For Yale offers theongest 
record of experience in the manufac- 
ture and scientific application of 

For full information wrile to The 
Yale & Towne Manufacturing Co., 
St. Catharines, Qntario, Canada, 
Dept. 773. 


The wood burning ‘locomotive of 
the last century has no place where 
speed, efficiency and economy are 
demanded. The same is true for out- 
dated materials handling methods. 

Today, many businessmen know 
that as much as one-third of their 
total operating costs can be traced 
to handling expenses . . . moving 
materials from one placé to another. 

That explains management's em- 
phasis on choosing the mechanized 


a 


INDUSTRIAL TRL 3 
Gas, Electric, Diesel) & LP.Gas Sheer Sok mx Hoists 


v 


Accls., tax, etc. 
Total curr, Hab, 

Inventory res, ....... 

Res, for corn. 

Amt, due subsid. ..... 

Sale fa, to sub. ...... 


Price: $10 per share 


Subscriptions will be received subject to rejection or allotment in whole or in part, 
close subscription books at any time without notice. 


It is expected that share certificates in interim form, exchangeable for certificates in definitive form, when 
available, will be ready for delivery in Montreal and Toronto on or about April 1, 1954. 


A prospectus, a copy of which has been filed with the Secretary of State of Canada, will be furnished upon request. 


and the right is reserved to 


depr. codes @ 
fincl. in curr, assets in co's report. 
Working capital 3,133,301 3,268,848 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
|\qet tacts, craphs, informed market com 
| ment, peneticting analyses of profi! 
| opportunities. Get these each week iv 


THE FINANCIAL POST 


By mail only $6 a year 


W. C. Pitfield & Company 
—_— 


* Wood, Gundy & Company 


Limited Greenshields & Co Inc 
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gig Comodo No Place for Gloom-Peddling 


Our Economy Is ‘Sound As Bell’ Declares Sale of Ford ewetbestun 


by train | ye ene ereuottt coed 
\ In a review of the state of | tunities for employment. One of, Perhaps this minor economic | materials and human effort that | 
on the | adjustment everyone seems to be | has been going on too long simply 


OK business in Canada, including its the most hopeful signs . 
a) aqne immediate and longterm pros-| economic horizon is the official| talking about will give some | because it was easier to tolerate | ain ieabign Mutual share- 
pects, Rhys M. Sale, president | estimate that new capital invest-| businessmen a chance to try out|the condition than to find a way In 1953, 827% of Investors Mutual s 


the formula. Certainly there is to cure it. The fat hag been costly “4% holders took advantage of their opportunity 


at destination of Ford Motor Co. of Canada | ment in Canada in 1954 will reach ' 
fi the facts, do not fore- $5.8 millions, an increase of 3% | plenty of fat in many Canadian/to the consumer, because he has i to re-invest dividends “automatically” 


Pi any recession on. the | over 1953’s record total, This in-| enterprises today, fat that has/| been paying for it. The fat will be | without charge. 


RENT-4-CAR horizon. Speaking at a Canadian | vestment in new plant, machin;| accumulated in eight years of| worked off in a period of healthy 
Club luncheon in Montreal this | ery and equipment is one of the| comparatively easy going. The | competition, and both the pro- 


PROM THE : week he referred to the Cana-| major income-generating factors | fat shows up in costs that are un-| ducer and the consumer will be : CANADA’S FASTEST-GROWING MUTUAL FUND 
dian economy as “sound as ain the economy, providing em-| necessarily high, in wastage of! better off without it. : 
bell.” Here is a digest of Mr. | — and wages directly, and | ————__—____-_———____— —— ——_____——— | # 

;1 


SYSTEM iy, a | 
Sale’s talk: : directly through supplier .in- : Availobie exclusively 
dustries. SWIMMING POOLS I throught Jnvusters: Syndicate, 


ee an See « NEW CARS By RHYS M. SALE | In this connection it is inter-|] FOR PRIVATE Homes FOR COMMUNITY PROJECTS || He Representatives from 
Conadions everywhere ore reolizing thot it ; : ; ‘ Specializing in pools for private homes in any design at reason- Se coost to coast. 
esiucabenideadioes ah clad aded aliases lOW RATES Canadians are envied by the esting to note that total new aie cath; tnehédian Hieaiton plean, fan and eid walkman se 
Senos inh these. to eased FREE GAS people of other nations because | capital investment in Canada from has anmaatioas 
See anes te LAES Whc olins TADIOT tends ° 4. of the stability of our form of|the end of the war to the close died OAKVILLE CUSTOM POOLS nse ea 
INCLUDED IN RATES democratic government, our in- of 1953. amounted to ,$30 billions J. W. CARROLL, BOX 223, OAKVILLE, ONT. TEL. VI..5-2719 : Head Office, Winnipeg + Offices in Principal Cities 


NEW dequote insurance, courteous 
Senély enncion, WITHOUT RED TAPE. Se go « PROPER dustrial and agricultural achieve-| — and that Canadians themselves 


Plone or Trainrthen rent @ cor from TILDE INSURANCE - ments, our trade position, and cur! put up $25 billions of the total. 


COAST-TO-COAST 


bold accomplishments in develop-. United States investment in Can- 
ing our rich natural resources. ada during that period increased 


TILDEN £607-4-cA8 SYSTEM |i. sce Se ee ec Ty. 
relative economic stability. In terms of dollar value, Cana- 
LimiTeD This stability has been a little diang now produce almost three HE NOURISHMENT 
1500 St. Cotherine St. W., Mentreel once eon jo Santon oe phe pene as Bee ; 
° . - s ‘owl as we aid in , and aimos ive 
TILDEN FRANCHISE AVAILABLE IN SOME CITIES [a pace that we might well have times what we produced in 1981. OF BUSINESS GROWTH 
expected more severe growing We have done that with an in- 
pains than we have experienced: crease of only 50% in our p¢pu- Hunzer! 
We can all take pride in the +t lation since 1931. We are consum- ats 
that ip spite of our swift progress, | ing a larger share of what we pro- A business can feel it, too, 
and in the face of upset condi- duce and are somewhat less de- 
tions in the world in general, the pendent on export trade than we 
Canadian economic ship has been | used to be. 
kept on a pretty even keel. |} It also means that we have 
True, we have not escaped some raised our standard of living very growth is ideas. 
postwar inflation. It has taken substantially. The real income of 
Ideas that bring renewed energy, fresh 


. 7. . . Rae tiie tte 
| ee : 
ne if] fh 8 | % Ca i some fast footwork to keep the in- our people has been increased by 
AL LL AY 1 I ' come of Canadians and the prices 25% since 1941. Cash income of direction, wider horizons. Ideas that must be 


And, like man, cannot live, cannot grow, unfed 


The diet for business, the fare of business 


ne 


of commodities in reasonable farmers; in spite of reductions in . T 
 Asency Inquiries Invited | balance. By and large, however,| the past couple of years, is still planned for, worked for. That even business 
ate nay the inflation we have had so far more than three times what it , must budget for. 
has been controlled well enough was in 1941, more than five times 
that not all the effects have been what it was in 1931. 
bad, by any means. Had Record Year : . : : 
The Canadian economy today is ww, sete a tos books Be bite heel ; A steady diet of new ideas has nourished 
sound as a bell. on the most prosperous year in Reichhold Chemicals from its birth. Has been 


As a kind of subsistence allowance, 


d No one can persuade me that @ Canadian history. In 1953 we oil a ' =. largely responsible for the leaping growth 
ning more than a minor economic | Canadians made. more money, ‘es . i of this company to its present position as the 


. . costs thing more than a minor economic spent more money, and saved 
SUBTRACT ats lies Just around. the More money than ever before. We ‘4 . world’s largest manufacturer of synthetic resins 
ane. saved more than twice as much iF and a major producer of industrial chemicals. 


The only real danger i that the mone | : , ; 
’ V 7 y collectively in 1953 as we } ' 
MULTIPLY S gs blue ruin spreaders may get gig in 1950, even though we srent ecm Seng: : Typieal of the diet on which Reichhold is 


S are idl agp ge Fr 25% more in 1953 than we did in currently thriving are RCI Polyester Resins, 
: "| 1950. ; } 
dramatic new products ‘that open a thousand 


af fied as to the motive of the gloom-| J+ would be wonderful if the 
Ww Hi peddlers. But I do know that for’ sales curve moved only in one a by i sper | deors to the world of reinforced plastic products. 
ViIT every argument they can offer! direction—upwards. What a happy 53 ree 
er horian ee aL Pane. life we businessmen could have] ~ _— are ”  e Typieal, too, are Reichhold’s 31 plants 
. dian ers ila Pi  . de orm if we had absolute assurance that} ' i | ea ae oa cat - “throughout the world. Each a separate, living 
lan coulG@ put up a dozen t0} each month would bring even a at AP. ¢ eRe es f : 
cd - 7 } idea,.each a nutrient for growth that ean 


te they on eee 2 the | little greater volume of sales than oe . 
dict thare ‘ai Elbe cart apo in the one before it. We could run ate | Ee Be ai ies , agiever slop. 
The Friden Automatic Pate ne the Canadian economy: in textiles, Stee schedule our produc-| nog? ae Lae Thanks to a léalthy appetite 
Calculator performs more “fe “| tion, and plan for expansion with- , sid . : e : >A nanks y app ° 
_ : OF CANADIAN BUSINESS in farm machinery, in base metals, : 
steps in figure work with- f icult Tate out a worry in the world. ‘ 
in prices of agricultural products,  Unpfortunately, we do not live 


out operator decisions eee ; 
than any other calculating machine on the market. Every business— and in some other fields of Cana-) jn such a Utopia. In spite of our 


large or small—becomes more efficient when Friden does the figuring. dian activity which have slipped pest efforts, the trend line of 
And the Friden works so automatically no special operator is required! from the boom stage to a normal,’ siness has its peaks and dips. 
or Daren in —_— instances, @ We can go along for years with 
Te as _|sales climbing steadily. Then, 
ut o maintain that a few) usually without warning, the 
scattered sore spots across the) ourye ¢lattens out, or even dips 

country do not indicate that we! gownwards. : 
have economic leprosy on a na- When that happens, business- 
rae ‘ Pict men have no other course than to 
e Employment Picture tighten their belts and everybody 
_ There has been honest concern has to work a bit harder. Hard 
in many quarters over the level work usually is the only answer. 
of unemployment, in Canada in It develops the muscle and works 

recent months, although I think | o¢¢ the fat 

some people have deliberately dis- | ~ ss 


torted the picture in an attempt 7 
ty owt TT itis ard fo get a clear perspec: | COMWEL ORS FOR ALL 
ing, cost-shaving superior tive of the unemployment, situa- 
performance. Write us ee ee tion. Your sgeraiedt of S de- 

a CAN Dd) FOR At pends upon which set of figures 
© the rest: you are prepared to believe. 
What seems to be a fairly accu- | 
Joseph McDowell Sales Ltd. rate estimate of official Ottawa | 
noe oe ec is that there are somewhat less 
Canadian Distributors than 300,000 persons actually out 
992 BAY STREET TORONTO of work and seeking jobs. Some 4 
30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS of these are unemployables. A Light portoble conveyors will seve you money, 
fair proportion are seasonal work- Write fer Bulletin. No. 15, 
ers who should be getting back | yu. secwers of Suschmen Conveyors in Conede 
to their jobs this month or next. | . 
acon he a eeeenan et ' 95 PLANTS AND OFFICES THROUGHOUT THE worLD 
| situation today igs by no means | 
| critical, in the economic sense. It | 
| does not indicate the approach of | 
' a depression, nor even a major 
|} slow-down in Canada’s economic 
ALIFE INSURANCE A Ww a r dD 0 f progress. The government took a 
ADVERTISERS zr | wise course in refusing to be 
stampeded into a large-scale pro- 
ASSOCIATION Xf l l ein c Pe gram of public works or other 


i . 
| Tan 
: | action that might be expected in Wiiff Yi | I, , 
Award of . a real emergency. | if! i}! q 
The picture must be kept in its ; f if!” qT! 
Excellence proper proportions. If we accept mH Wh 


the current figure ef about 300,000 


unemployed as being correct, in Wp Wy} Wy} 
eteteees “Baa MUTUAL INSURANCE COMPANY 
, jobless today than there were in m } Yi | 
Ivernce The newest and ya 295° — and most of you Wy] Wy /// HEAD OFFICE — WAWANESA, MANITOBA 
Acepcletion of acids tuk Sacueeiens haat oe WY mT Organized 58 years’ ago in south-western Manitoba by a group of twenty farmers, the 
2. 2 . only truly packaged that time v/] Wawanesa Mutual Insurance Company, while retaining its head office in a smal! Manitoba 
: ‘ HY town has expanded until today it maintains branches in Toronto, Montreal, Winnipeg, 


The economists have been pre-. Wh Sdeneinton and Vantewer 


dicting this present situation. : 
GROUP LIFE, HEALTH and ACCIDENT They tell us the long-term eco- f The policy of its founders to provide the maximum coverage for its policyholders at the 
INSURANCE PLAN nomic prospect in Canada could R FE PO R ! lowest possible cost has built a smal! business éstablished in 1896 into one of Canada’s 
not be better, and that the out- leading insurance companies. 


FOR COMPANIES EMPLOYING FROM 10 TO 24 PEOPLE look is for continued expansion 1953 was a record year in volume of businessand assets and surplus areat the highest 
” jand still better times than we point in history. The Wawanesa Mutua! Insurance Company is appreciative of the confi- 
Some outstanding features — | have been having. But they also dence placed in it by its policyholders and looks forward during 1954 to further partici- 
1. SIMPLE TO INSTALL — no waiting for coverage. | wn céheme eters the ta — DIRECTORS pating in Canada’s expanding economy. 
2. ONE NEAT PACKAGE UNIT — contains every- | — breathing spells when we con- A. T, HAWLEY, @.C. : 
thing needed to ‘announce the plan to your | solidate pur gains before going | A. J. ELLIOTT ASSETS LIABILITIES 
oyees and to i bt in. a few h on to new objectives, | G. H. STEPHENS Cash on hand and in Bank__..........:$1,531,706.53 Provision for unpaid claims $ 3,391.429.75 
» NO MYSTERY ABOUT RATES — You can quickly We may be heading into one A. D. NAISMITH *Bonds at Book value $15,072,645 .93 Taxes due and accrued... ela 236,518.63 
calculate whet you pay by following simple [| of these periods of adjustment H. F. STEVENSON *Stocks at Book value_...137,755.00 Reserve for Dom. Income Taxes — 89,190.95 
instructions | right ‘now. Some economists be- Cc. C. GORRIE Guaranteed Investment ain ea papagees due es 5 ania oo 2 
; ; ji > i , NE ait anil St sio d and reserve ___... 2,46. 4 
. EASILY ADMINISTERED — by anyone in your lieve . nore been in one for M. C. HOLDEN Mortbens tenis oe 7 eo a eee ae ee ee = 
office — No complicated forms or records . . . naamad eae tas eee . 0 oa Agreements for Sale 6,615.75 15,274,907 .52 macerved and Depesd losses under agate ta 
omp' k of - : i rmal , o Fe ee IN ici tcatstsneriepenencncivnient 830,795.14 Unlicensed Reinsurance. 0,0 
5 NO HEALTH REQUIREMENT =. tor one up to age | Normal Adjustment Interest and dividends accrued 111,985.72 Reserve of unearned premiums... 6,212,777.81 
. Y P og | These adjustment periods are OFFICERS Agents’ balances (not over90 days)  1,480,794.47 Provision for other liabilities ___. 129,109.91 
~ seventy may be insured. nothing new. They are as normal Cc. Premiums due note policies (not Reserve for decline in value of 
: ; A. T. HAWLEY, @.C. y "6 . 16 ane te 
6. LOW COST , as.corn in Kansas. There is no President OVET BO ABYB)..--.-..ereeneen-nnece—-enme 5,105.30 Mortgages, CFC. eeeeerceennnie ; 
such thing as an economy which Balance due from Reinsurance Investment reserve... o 1,000,000 .00 
For Information on this Unique Plan s proof inst , A. J. ELLIOTT panies..... 24,177.87 Contingent reserve. 1/000'000 00 
na nodilt amiaee omen Vice-President Accounts Receivab! 260,411.44 SURPLUS... re 


Send in this coupon, — no obligation wf course. | conditions itself to the swings H. ‘ia Total. cee $19,519,973. 60 


woo wer aA eS ee we ee we we we a ow ee ee j from good times to bad, just as An : 
the average man puts a little N. M. BURGESS fren *Book value exceeds authorized value 
j . Treasurer 3 by $759,684.57. 
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WEALTHPAC, DEPT. 1, 
CROWN LIFE INSURANCE CO., 
59 YONGE ST., TORONTO 


money aside when he is prosper- 
j|Ous to tide him over the rainy M. C, HOLDEN BRANCH OFFICES: 
| days. The important th is fi Managing-Director 
| ¢ ‘ oa chery =— TORONTO, Ont.—J. M. Vanstone, Manager 


| all of us to recognize adjustment 
gn dj H, &. FERRIS MONTREAL, Que.—John Fisher, Manager WINNIPEG, Man. — A. E. Speight, Manager 


periods’ for what they really are, | 
ll aed it te met: panicky when ee EDMONTON, Alta. — G. C. Trites, Manager VANCOUVER, B.C. — E. G, Peake, Manager 


; 1 things tighten up a little. 
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of business is | q 
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“ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, etc, 


e@ Management Consultants 


® Joseph A. Whitmore 
. Trade Association Management 
10 Adelaide St. East, TORONTO, ONT. 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 


MONTREAL 


4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
10 Eglinton Ave. E. 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


PAUL E. DUFRESNE Lt. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbeur 9000 MONTREAL 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


Consulting Engineers 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
Street, 


herbrooke St. W: 1168 Ba 
4350 8 rooke est, on 


estm Toronto 
~ GLENVIEW e311 _— OMMIDWA® 1141 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
of buildings ond industrial plants 


Reports, Designs, Supervision 


1251 Yonge Street, Toronto 5 
PRincess 2508 


Town Planning — Industrial Site 
Development — Planning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 


2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS > 
Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; industrial; Airports; Irrigation 
TORONTO, CANADA 


Queen Anne's lodge 
, 4 Wellington St. Eost 


LONDON, ENGLAND 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 


TREATMENT OF INDUSTRIAL WASTE 


1654 Avenue Road ° 9130 Jasper Ave., 
Toronto, Ont. RE. 2920 Edmonton, Alta. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 
REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.L.C., ARCHITECT , 
WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


A. L.. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 


Mechanical and Electrical Equipment 


of industrial and Commercial Buildings 
@ Reports @ Designs 


22 Harbord Street, Toronte 


SANDWELL ann COMPANY 


‘LIMITED 
CONSULTING ENGINEERS 


OCSIGN, SUPERVISION AND REPORTS FOR PULP AND ‘ 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


TRAFFORD & ASSOCIATES 
Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


‘Defense Contracts 


Here is a list of defense contracts for $10,000 or more awarded to 


Canadian firms by the 


t of Defense Production and Defense 


construction (1951) Ltd. for the first half of February. The list, includ- 
ing contracts valued at $568,913 placed by Defense Construction (1951) 
Lid., totaled $15,858,819. It does not include contracts classified for security 


reasons or amendments to contracts. 
Contractor 


Commodity . 


Value 


Acme Bertram Machine Tools Ltd., Montreal; grinding machin: 


and attachments 


Ahearn & Soper Co, Ltd., Ottawa; communication 
Aim Steel Products Ltd., Vancouver; steel for enrg. 
Allen Construction Ltd., Three Rivers; office furniture 


18,137 
14,039 
10,802 
65,234 


American Wheelabrator and Equipment Corp. Toronto; shell 


equipment 


‘ 14,125 
14,602 


cleaning 

F. F. Barber Machinery, Toronto; grind’g machine & attachmts 

B. C,-Yukon Air Service Ltd, Watson Lake; chartered aircraft 
for survey operations 

Bickle-Seagrave, Woodstock; fire engine truck 

S. F. Bowser Co. Ltd., Ottawa; parts for refuelling tenders .. 

Bristol Aeroplane Engines (Eastern) Ltd., Montreal; overhaul & 
repair of aero engines 

H.C. te Co. Ltd., Hamilton, maintenance spares for fork lift 
truc’ 

Canada Machinery Corp. Ltd., Galt; rebuilding of automatic 
multispindle machine 

Canadair Ltd., Montreal; overhaul & repair of aircraft 

Canadair Limited, Montreal; overhaul & repair of mobile 
training units 

Canadair Ltd., Montreal; technical training aids 

Canadair Ltd., Montreal; aircraft spares and accessories ... 

Canadian Electric Resistors Ltd, Toronto; resistors 

Canadian General Electric Co. Ltd., Toronto; electrical cable .. 

Canadian General Tower Ltd., Galt; leatherette upholstery .... 

Canadian \{ngersoll-Rand Co. Ltd., Montreal; aircr’t servic’g eqp. 

Canadian Line Materials Ltd., Ottawa; ground charging trans- 


21,375 
29,080 


100,000 
~ 13,373 
12,544 
13,496 
44,625 


former equipment 


Canadian Oil Cos. Ltd. Toronto; petroleum products 
Canadian Vickers Ltd., Montreal; installation of degaussing eqpt. 
Canadian Westinghouse Co. Ltd., Ottawa; communication eqpt. 
Coppley Noyes & Randall Ltd., Hamilton; clothing 

Geo. W. Crothers Ltd., Toronto; diesel engine — generator sets 
Dominion Steel and Coal Corp. Ltd. 


Drummond McCall & Co., Montreal; 


Eastern Electrical Supply Co., Montreal; electrical equipment 


Emile Elie Coal Ltd., Montreal; coal 
Federal Electric Manufacturing Co., 
transceivers 


Ferguson Industries Ltd., Pictou; docking of and repairs to ship 
General Motors of Canada, Oshawa; 
B. F. Goddrich Rubber, Kitchener; aircraft spares ° 49,01 
B. F. Goodrich Rubber, Kitchener; aircraft spares ... 
Gray-Bonney Tool Co., Toronto; hand tools ........... ececceve 
Greb Shoe Co., Kitchener; flying boots 

Gross Machinery & Supply Co., Toronto; surface grinder and att. 
Hackbusch Electronics Ltd., Toronto; 
Halifax Shipyards Ltd., Dartmouth; dock’g of and repairs to ship 
Henderson Furniture Ltd., St.\Lambert; office furniture 
Hercules Manufacturing Co., Winnipeg; clothing 

Holden Manufacturing Co., Ottawa; camouflage clothing 


Husky Oil & Refining Ltd., Calgary; 


F. W. Jones & Son Ltd., Bedford; ammunition boxes 
Laberge Inc., Montmagny; office furniture 


, Montreal; ships’ parts .. 


13,625 
23,250 
32,000 
943,000 
275,525 
34,838 
113,000 
99,443 
19,929 
10,850 


32,400 
155,000 
5,753,427 


ships’ machinery 


Montreal; parts for radio 


cargo trucks 


19,845 
22,368 
11,500 
communication eqpt. 23,008 
14,587 
21,854 
15,852 
11,855 
85,969 


petroleum products 


Laurion Equipment Ltd., Montreal; maintenance for truck 


tractors 
Lunenburg Foyndry & Engineering 
of and repairs to ship 


Master Craft Uniform Co. Regd., Quebec: cJothing .... 
Master Craft Uniform Co. Regd., Quebec; clothing ..' 


47,463 | 
150,000 | 


Ltd., Lunenberg; docking 
205,158 


| Mussens Canada Ltd., Montreal; maintenance spares for coal 


| conveyors 


| Northern Electric Co., Ottawa; ships’ electrical equipment ... 
North West Sportswear Co., Toronto; clothing 
| Okanagan Helicopters Ltd., Vancouver; chartered helicopter for 


survey operations 


Peacock Brothers Ltd., Montreal; ships’ machinery ........... 
Pedlar People Ltd., Oshawa; steel shelving 


Philco Corp., Toronto; training aid 


Purdy Bros. Ltd., Halifax; ship repair 
Regal Lingerie Mfg. Co. Ltd., Montreal; clothing 


Rudel Machinery Co. Ltd., Toronto; 


Swift Canadian Co. Ltd., Moncton; meat 


Texpack Ltd., Brantford; medical supplies 


| Texpach Ltd., Chatham; clothing 


37,819 
13,505 
30,915 


28,500 
52,400 
15,372 
295,857 
26,215 
11,396 


equipment ... 


threading machines & att. 


| Thibodeau Machinery Co. Ltd., Montreal; brake press machines 


& attachments 


| Thornes Mfg. Limited, Fort William; ammunition components .. 
Transocean Machine Company Inc., Montreal; grinding machine 


and attachments 


77,358 


United Steel Corp., Toronto; overhaul and repair of shell pierc- 


ing press 


14,553 


Upton Bradeen & James Ltd., Toronto; grinding machine and 


attachments 


10,500 


Victoria Machinery Depot Co. Ltd. Victoria; refitting and 


yf conversion of a frigate 


Wallaceburg Brass Ltd., Wallaceburg; ammunition components 
Williams & Wilson Ltd. Montreal; milling machines and att. 
Windsor Mattress & Equipment Co., Windsor: mattresses 


Yarrows Ltd., Victoria; refitting and 


conversion of a frigate .. 
Me 


Contracts Awarded by Defense Construction (1951) Ltd. 
Feb, 1-15, 1954 


Bryant Electric Co, Ltd., Halifax; remodeling electric sub-station $ 43,725 


Caldwell Construction Co. Ltd. Fredericton; garage building 
Canadian Arsenals Ltd., Quebec; repairs to building 


11,300 
12,000 


Hagersville Asphalt Paving Ltd, Toronto; repairs to road 


surfaces . 


| International Water Supply Ltd., London; well 


17,822 | 


10,020 


| Northland Construction Co. Ltd, Val D’Or; 


sewage systems 


Steel Co. of Canada Ltd. Montreal; 
Vaughan & Shaw Ltd., Montreal; steel sheet piling 


288,677 


15,920 
20,042 
149,407 


security fence clase 


Company Reports 


To assist readers in appraising and 
Financial Post has a uniform method 


from the companies’ published reports are footnoted. 


Merchandising 


HENRY MORGAN & CO. net| week, its potential economies will | 


profit of $903,974 for year ended Jan. 
27, 1954, was 39.6% higher than pre- 
| vious fiscal year’s net of $647,626. 
| New highs were established in 
sales and earnings, reports Presi- 
dent Henry W. Morgan. Additions 
to fixed assets totaled $632,532. 
Morgan's Dorval stores, to be 
opened at mid-year, should prove 
exceptionally profitable, it is stated. 


INCOME ACCOUNT 
Jan.27 Jan. 28 


Years Ended: 1953 


Net earnings .... 
Less: Deprec, ee 
Improve W/O ..s+0. 
Income taxes .... 
Net profit .....-..ss0. 
Less: 4%% pf. divs. .. 
5% pref. divds. 
Com, divds. 
Surplus for year 605,832 
Earnings per Share and Divi 
P % 968.74 


CONDENSED BALANCE SHEET 
Jan, 27 
As at: 
Cash & call loan ... 
Accts. rec. 
Mkt, 


Total curr. assets .. 
Misc. assets 
Life ims., ©.8.V. ...05. 





tions, says - Montague. Althougi: 
more branches adopted the five-day 


not be felt fully for some time. 
Some plant operations were con- 
solidated, and company will con- 
sider merging others where condi- 
tions demand, says the president. 
Purchases from Canadian farmers 
totaled $22.8 millions, an increase of 
1.5% over 1952 . Payrolls rose 6% to 
$9,270,069, while federal, provincial 
and municipal taxes were about 19% 
lower. Total U. S. and Canadian 
federal income taxes of the entire 
Borden Co. were $22,102,585, com- 
pared with $15,742,410 in 1952. 


6 \ treated in 


40,000 | 


10,772 | 


107,168 | 


19,293 | 
10,650 | 
24,862 | 
15,244 | 


17,148 | 


16,150 | 


H, ROY CRABTREE 


vice-president and general man- 
ager, Woods Manufacturing, 
Montreal, becomes president, 
Cotton Institute of Canada. 


Budworm War 


Beachhead Won 


* From Our Own Correspondent 
FREDERICTON — Spraying of 
New Brunswick forests to’ pro- 
tect the treés against the ravages 
of the spruce budworm may have 
to be cqntinued for 10 years. 
Spraying operations were started 
| in 1952 and the condition of trees 
infected areas has 
already shown great improve- 
ment. 


These views were expressed by 
three officials of “Operation Bud- 
worm” before a meeting of the 
| forestry committee of the N.B. 
Legislature. Addressing the com- 
mittee were, B. W. Fleiger, 
Montreal, manager of Forest 
Protection Ltd., a company form- 
ed by the Federal and Provincial 
Governments and lumber and 
paper companies to conduct the 
spraying programs and Dr. R. E. 
Balch and Dr. F.'E. Webb of the 
| U.N.B. faculty. 


| Mr. Fleiger said 1.8 million 


sprayed in 1953. This year a 
|} somewhat smaller adjacent area 
will be treated. Trees 
jlatter area are in. much worse 
| shape than last year and must be 
sprayed if they are to be saved. 
|gressing slowly but surely in a 
southeasterly direction. “We are 
| trying to keep the needles on the 
| trees on the theory that we will 
|}come-out with a live forest in- 
| Stead of a dead one,” he declared. 
Mr. Balch said the infestation 





| Upsalquitch and Nipisquit rivers 
to 5,000 sq. miles in 1952 and 
11,000 sq. miles in 1953. Spraying 


and has given the trees sufficient 
| protection to preven: any appre- 


of growth. “It is our hope that 
the outbreak will run its course 
within a few years,” he stated. 


Dr. Webb said tests made in 
four field labs had shown that 
the spray had caused a high de- 
gree of mortality. The area 
sprayed in 1952 had indicated 
good recovery of the trees. 


‘Reports showed that the first 
operation in, 1952 had cost from 
| $3.15 to $3.20 per acre, but had 
been reduced last year to $1.40 
per acre. Mr. Fleiger said he be- 
lieved a light application this 
year would cost about 70c an 
acre. Spraying this year will be 





comparing company financial statements, The | Carried on from two new and 
of presenting corporation accounts. Variations 


| three existing airfields and will 
extend in the’ Miramichi area 


| southeast of last year’s operation. 
| 


| Lloydminster Sets 


Production Record 


One of Western Canada’s oldest 
oil fields — the Lloydminster heavy 
crude area straddling the northern 
Saskatchewan-Alberta border — 
set a production record during 1953 
of 2.6 million bbls. from 486 wells. 

The Saskatchewan side turned out 
15 million bbls. from 283 wells, 
while*@03 wells on the Alberta side 
yielded 1.1 million bbls. 


PROFESSIONAL DIRECTORY 


e Patent Attorneys 


MARION & MARION 


Established 1892 


PATENTS e 
RAYMOND A, ROBIC, C.l., F.P.I.C 


1510 DRUMMOND ST. « 


TRADE- 


DESIGNS 
J. A. BASTIEN, F.P.I.C. 


LA. 2152 ©¢ MONTREAL 


MARKS e 


e Architects and Engineers 


| Fixed assets ..... 
| “Total assets ... 
| Accts., etc, pay. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


| * paseied 2 32t! ARCHITECTS AND CONSULTING ENGINEERS 


Inventory res, ... 
Capital stock ... 4,068, 
Earned surplus ...... 3,887,582 3,156,750 

tMkt. value 371,000 
*Incl. in curr. assets in co’s report. 
Werking capital ..... 7,497,846 7,071,446 | 


Milk Products 


BORDEN CO., New York, consoli- 
dated net income of $20,264,156 or 
$4.71 per share for 1953 was 14.7% 
higher than 1952. net of $17,667,137 
or $4.11 per share. 

Canadian sales were helped by 
population growth, increased buying 
power of consumers and more 
aggressive merchandising — “factors 
that should be influential again in 
1954”—reports President Theodore 
G. Montague. Profit declined from 
1.75% of sales in 1952 to 1.45% in 
1953, because of higher operating 
costs and lower prices. 

The higher costs were gene ft 
most marked in Seid ee 


222 OSBORNE ST. N. 


INDUSTRIAL 
INSTITUTIONAL 


Consulting Chemist and 
Chemical Engineer 


Design, Analysis, Cost 
Economic 


Boris Monsarolf F.C.LC., P. Eng- 


Research, Process Development, Pion? 


Accounting 
Technical Tronsie- 
83 HILLCREST AVE. HAMILTON, ONT. 


WINNIPEG, MANITOBA 


KYLES & KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL RELATIONS 


“Labor Roundup’ — another Post 
exclusive—reports on the practi- 
cal sidé of industrial relations 
week by week. Keep yourself ‘n 
touch with the trend of union 
activity. Read The Financial Post. 


BY #. L ONLY $6 A YEAR . 


in the} 


He said the infestation is’ pro-| 


had increased from 1,000 sq. miles | 
| in 1950 chiefly at the head of the} 


has kept ahead of the budworm | 


ciable loss of wood or serious loss | 





March 20, 1954 


Cr. Zellerbach 
i Rise 


Crown Zellerbach Corp. net in- 
come for the nine months ended 
Jan. 31, 1954, amounted to $19,-| 
950,323 ($16,020,965 in the com- 
parable period a year ago), equal 
to $2.74. ($2.57%) per common 
share. Per share earnings are cal- 
culated on the average number of 
shares outstanding during jthe 
nine months, 

The company’s new  subsidi- 
aries, Canadian Western Lumber 
Co., St. Helen’s Pulp & Paper Co. 
and Elk Fall Co. contributed $2,- 
480,615 to the increase in net 
income. 

Excluding the contributions of 
these subsidiaries, net income was 
up 9%, sales 6% and production 
5%. 

Company has been paying 50c 
quarterly on the common, and it 
is the present intent of the board 
to continue dividend declarations 
at this rate “so long as earnings 
and other conditions permit,” 
company states, 

President J. D. Zellerbach 
states that the rate of incoming 
orders approximates the level of 
full production. It’s expected the 
company’s mills will continue to 
operate at full capacity during the 
final quarter of its fiscal year, 


M. & O. Boosts 
Machine Speed 


A $1.2 million program to mod- 
ernize the No. 7 paper machine of 
Minnesota & Ontario Paper Co. is 
under way at Fort Frances, Ont. 
Expected to. be completed about 
mid-April, modernization and re- | 
building of. the newsprint ma- 
chine will increase its speed by 
25% to 1,550 fpm, and will boost 
annual volume of the _ three- 
machine mill to 116,500 tons of 
newsprint and groundwood spe- 
cialties. 

The current project is part of 
company’s modernization pro- 
gram costing nearly $40 millions 
since the end of World War II, 
said executive vice-president 
Robert Faegre. 


TOWN OF BARRIE, Ont., has sold | 
$324,000 4%4% debentures due March | 
25, 1955-69, to a syndicate of Equit- 
able Securities of Canada Ltd., J. L. 
Graham & Co, and Canadian Bank | 
of Commerce, at a price of 101.85, 
representing cost of 4.23%. Proceeds 


acres of forest #lands had been) for an addition to sewage disposal 


plant. 


G. H. AIKINS, Q.C., LL.D. 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Barristers and Solicitors 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS ~ ; 
D. A. Thompson, Q.C. A. E. Dilts, Q.C. T. W. Laidlaw, QC. 
Cc. D. Shepard, Q.C. ‘7 ca 7 David H. Jones 
J. McDonald . Funnel! 
- "ASSOCIATE: E. G. PHIPPS BAKER, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. ERSKINE HOSKIN, H. P, GRUNDY, @.C, 
Q.c.,, 8.C.1, E, B, PITBLADO, 

H, R.. DRUMMOND-HAY, Q.C, Q.C., B.A. (Oxon.) 

©. S. ALSAKER G. R. HUNTER 

D. NICHOLSON G. A. PAULSON 

Cc. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANITOBA 


ISAAC PITBLADO, 
Q.c 


E. H. BENNEST, Q.C, 
W. S. McEWEN, Q.C, 
ALAN SWEATMAN 
L. J. STACK 


LL.D. 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 


BARRISTERS AND SOLICITORS 
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. . « how millions of Canadians are voluntarily - 
protecting themselves and their families 
against the cost of illness and accidents 


While giant strides have been made by 
medical science in the past half-century, 
the cost of serious illness remained a very” 
real problem for many Canadian families 


until quite recently. 


The most generally satisfactory meth- 
od of meeting this problem—health in- 
surance—has been in existence for many 
years. But few people had this protection 
until 1940. Since then, their numbers 
have increased at a truly amazing rate. 

Today, 514 million Canadians have 
voluntary insurance against the burden 
of hospital costs. Nearly 4 million enjoy 
protection against surgical experise. And 
about 3 million have the newest form of 
protection: medical expense insurance. 
And most of these people have acquired 
this protection in the last ten years! 


Where did all these people obtain this 


much-needed help? 


Mostly from insurance companies, 
Blue Cross plans, and medical care plans 
which are sponsored by the medical pro- 
fession. Others acquired protection from 


insurance co-operatives, fraternal benefit 
societies, and employee benefit associa- 
tions. 


Keen competition among the various 
insuring agencies has brought a steady 
broadening of benefits and greater pro- 
tection for an ever-increasing number of 
Canadians. Thus today most of the haz- 
ards of illness and accidental injury may 
be covered through the voluntary insur- 
ance plang offered by one or more of 
these agencies. 

This strjking record of achievement 
proves two facts: It proves that Cana- 
dians have foresight and initiative in 
helping themselves to meet the unpre- 
dictable costs of accidents and illness. 
And it demonstrates the ability of insur- 
ing agencies to provide service that meets 
the greatest needs of the greatest number 
of citizens. 

The Life Insurance Companies in Can< 


ada are proud that they have been able to 
provide a large share of this vital service ! 


YOURS FOR THE ASKING — The new booklet: “Financing Health Services 
in Canade”. This informative 31-page booklet outlines the advance of 
modern voluntary health insurance plans, and shows how they comple- 
ment government health services in all parts of the country. For a free 
copy, write to The Secretary, Joint Committee on Health Insurance, 302 Bay 
Street, Toronto, Ontario. 
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The Financial Post's exclusive 
series of Selected Growth Stocks 


was chosed by one of the contin-| 


Faleonbridge 


Current chart indicates that 
| Falconbridge Nickel, at recent 
| $15% market price, selling 116% 
|above UV level and could rise 
|59% before reaching OV level. 


| 1953-54 high, $23%; low, $13.) 


Yield at $15%, 3.31%. 


Financing in connection with, 


expansion program expected fair- 
lly soon. Of $30 millions said to 
| be involved, $8 millions would be 


| for increasing refinery capacity in | 


Norway, balance for new mining 
jand ore processing facilities in 
| Canada. 
| Production rate has risen from 

around 28 million Ib. of nickel a 
year, a year ago, to 36 millions by 
end of 1953. Production goa] this 
year is 40 million Jb., with gradual 
increase to 60 million lb. by 1960. 
| Whole program is expected to cost 
| $55 millions eventually. 
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WHY SELECTED: Aside 


ment demand, growing use of nickel offers 
favorable long-range possibilities for this 
aggressive second-largest nickel producer. 
Completion in 1954 of current expansion 
double prewar output 
level, further expansion being considered, 
Recent ore discoveries are considered im- 


program should 
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WHY SELECTED: Potentialities for this 
second-largest Canadian gold producer lie 
in its interest in Labrador and Quebec iron 
ore reserves, estimated to be in excess of 
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ous U. S. interests) at an estimated cost 
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RNR 


You get them in| 


|near Port Colborne, Ont. for a 
metallurgical plant totreat 
phyrrhotitic concentrates -from 
company’s mines. Processes are 
still in the development stage, 
however, and plant won't be built 
until process shown satisfactory. 
| Iron and at least one other min- 
}eral would be chief product, it’s 
| thought, although some nickel 
| would be turned out. 

Norway refinery will be able to 
treat 45 million lb. of nickel a 
a year on completion of current 
work. This will be lots for pres- 
ent, since mine output not likely 
to be up to this level for some | 
years. 

Mill capacity at Falconbridge 
being expanded this year by 750 
tons daily. Also building 200-ton 
pilot roast-leach plant there. New 
concentrator at~its Hardy mine, 
with 1,500-ton capacity, expected 
|to be ready mid-’64. ; 


Hollinger 


Hollinger Consolidated, at:$13%, 


jits recent market price, selling | 
70% above UV level, leaving room 


for possible 47% rise before stock 


| would hit OV level. 1953-54 price ‘ 


nickel land in important Sudbury area, 
and production of about 10% 


bury output, there appears t 
able scope for stepup in 
production. 


of total Sud- 
o be consider- 
Falconbridge 


thereafter. 


How To Read The Stock Chart 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A fi- 
gure of 5.6 for the present year would 
indicate that at tte current growth rate, 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION 


AND OVER- 


| VALUATION PRICE LEVELS: Shown by 


the narrow horizontal lines above and 
below the stock's price range indicating 
price at which the particular stock is ad- 


range $16-$11. Yield at current 
24c-per-annum rate, 1.76%. 
Stock has strengthened $2 a 
sharé since yearend, following 
séttlement of strike late in De- 
cember. The 14-week strike was 
a big factor in drop in earnings to 
2ic a share (39c last year). The 
2lc includes estimated tax recov- 


‘ery from business loss carry-back | 


and sundry tax adjustments (min- 
ing operations actually resulted 
in. a loss in ’53). 

Ore reserves at Hollinger and 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniferm method of presenting corporation accounts. Variations 
from the companies’ published reperts are footnoted, 


Pablie Utilities 


DETROIT INTERNATIONAL | 


| BRIDGE CO. consolidated net profit | 
| of $577,601 for 1953 was 12.5% higher | tissue for household use. 


| than 1952 net of $513,427. 

A total of 2,540,983 vehicles (2,- | 
|} 249,850 in 1962) used the bridge in 
| 1953, including 1,538,553 (1,373,400) 
cash passenger cars, 820,534 (722,- 
982) commutation tickets, 175,047 
(146,094) trucks and 6,849 (7,374) | 
| buses and miscellaneous. 

Enlarged accommodations for 
| Canada Customs were provided in 
la new addition to the warehouse, | 
| the truck compound was materially 
| increased and an addition to the | 
| Canadian administration building | 
was erected to provide offices for | 
custom brokers. | 

Over $45 millions in duty was 
collected at the bridge warehouse 
in 1953 by Canada Customs. 

At the annual meeting March 26, 
shareholders will be asked to auth- 
lorize retirement of 43, 232 common 
| shares now held as treasury stock, 

land an amendment to Articles of 
Incorporation to increase author- 
ized capita] stock from 373,232 to 
| 660,000 common shares, par $1. Pur- 
| pose is to provide for shares which 
lmay be used for declaration of a 


| 100% stock dividend. 
CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 
Gross toll rev. $1,627,502 $1,200,585 
| Net earnings 918,738 766,575 
| Less: For’n exch, loss 1,179 1,663 
Loss on sale of secs. 6,321 re 
Depreciation® ......« 4,758 
Inc, taxes ..++++ see 246,727 
Net profit .....s.««++ SAS, 427 
Less: Dividends 415,526 
Surplus fer year .... 07,001 
*Ulfice furn., fixt, & auto equipment, 
Earnings per Share and Dividend Record: 
Cynmont $1.80 $1.60 
ad. 1.35 1.35 
*Rased on. ‘shares’ held by public and 
| reserved for bondholders. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1953 1952 
Cash & bonds .. ATT *$626,004 
| Acets, rec, . oe 37,156 38.766 
Total curr. asseis ., 680,133 4 

Prepaid chgs.t . 
Fixed assets 
Total assets . ....+5 
Total curr, ab. ... 
Repiacement res, 
Capital stock 
Capital surplus 322, 322, } 
Earned surplus ....... 302, 
Leas: Troas. stk. 
‘Ircl UV. S. 
bonds 
‘Incl. in curr. assets in co's report. 
Werking capital 348,689 4th 330 


treasury notes and Dom. | 


Forest Products 


BROWN CO., Berlin, N.H,, con- 
solidated net profit of $3,050,606 fo 
year ended Nov. 30, 1953, was 30.6% 
lower than previous fiscal year's 
net of $4,396,967. 

Both parent company and _ its 
| Canadian subsidiary, Brown Corp., 
|showed a substantial increase in 
production and in tonnage sales, re- 
ports President L. F. Whittemore. 
Increase in. dollar sales of the 
parent company offset a decrease in 
the subsidiary’s sales which were 
“sharply affected” by continued 
low price of bleached kraft pulp. 

“The company experienced a 
gradual but steady increase in op- 
erating and material costs, which 
were offset to some extent by 


higher production, greater effici-. 
ency and lower costs for pulpwood,” | 


says Mr. Whittemore. 


Installation of facilities for pro-| ning of the year, was running at Estates account 
duction of chlorine dioxide as a|240 tons a day toward the end of | Net profit . 
Earnings per Share:t 


bleaching agent in company’s kraft | 


mill at La Tuque is % be completed 
by April i 


During 1953, y develrped 
, 


- 


| ferred shares, 


| shares. 


| Bonds & notes due cea 


two lines of high quality toilet 


paper and introduced them to the} 
institutional field. It is planned to| 


introduce roll towels and toilet 


“We know of no reason that the 
progress of the company, as meas- 
ured by production and_ sales, 
should not approach or even exceed 
the high rate obtained in 1953,” 
the president. 

The original 143,456 second pre- 
issued in 1951, had 
been reduced at fiscal year-end to 
79,568 shares, and were further re- | 
| duced in December, 1953, to 78,528 
Funded debt was reduced 
| by $800,000 last year. 

Directors are giving serious con- 
sideration to the problem of placing 
common stock on a dividend-paying 
basis, says Mr. Whittemore. 


CONS. INCOME ACCOUNT 
Years Ended Nov, 30: 1953 - 
$ 


67,197,203 65,638,485 


Net sales 
9,287,370 11,008,183 


Net earnings . .....+. 
Less: Depr, & depl. : 
Debdt int. ... eee 
Inc. tax res, ......+6 
Net profit . ; 
Less: ist pret. divds, ° 
2nd pret 264.598 310,660 
Surplus fer year . 2060,018 3,569,085 
Times Debt, Interest Earned: 
Before depr. & depl. 18.55 
After dep:, & depl. 12.49 
Earnings per Share: 
First pref. ‘a $21.27 
Paid 
Second pref, .. 
Paid 
Common . 
Nore paid, 


492,658 512,658 
2,610,000 3,280,000 
3,050,606 4,208,045 


717,280 717,280 


21.47 
15.97 


$30.65 
5.00 
34.42 
3.09 
1.69 


6.00 


29.33 
3.00 


1.04 


CONDENSED CONS, BALANCE SHEET 
As at Nov, 0: 1953 1932. 
Cash . oa sceadas’ $2,436,907 $2,370,296 
Accts, rec itl -. 5,294,740 5,821,625 
Inventories - 19,507,207 19,301,569 
Total curr, assets ... 27,758,854 27,493,490 
Prep. tax & ins 815,953 668.304 
Misc. aesets . 613,892 871,835 
Fixed asscta* ........ 38,468,139 38,316,749 
Total assets 3,136,858 67,550,468 
Bank notes pov. . 1,200,000 2,250,000 
Acrts., etc, pay 4,870,981 4,261,916 
faxes 2,144,996 2,362,787 
800,000 800,000 
9,015,977 9,654,705 
+ 12,800,000 13,600,000 
13,782,897 14,431,057 

2.825.956 2,774,862 
. 28,712,008 26,969,846 
40,444,472 38,281,807 


Total curr, Hab. 
Funded debt ... 
Capital stock . 
Capital surplus 
Earned surplus 

“After depr, of ..... 

*After depl. of 7,268,461 ©7,118,861 
Working capital 18,272,877 17,818,483 


Chemicals 


CANADIAN CHEMICALS & 
CELLULOSE CO. net loss of $1,236,- 
934 for 1953 was 42.1% lower than 


| 1952 net loss of $2,134,689. 
“The operations at Prince Rupert 


resulted in a profit, which, however, 
was not sufficient to offset the loss 
on the first few months cf chemical 
and textile operations at Edmonton,” 
reports President Harold Blancke. 

Sales for the most part repre- 
sented pulp produced at Prince 
Rupert and jumber by the sawmills, 
says Mr. Blancke. Sales were some- 
what less in the last half than in the 
first because of a strike at sawmills 
and because pulp production in ex- 
cess of basic contract quantities in 
the final three months had to be 
changed to paper grade. 

For the greater part of the year. 
production at the Prince: Rupert 
mill was confined to acetylation 
grade of high alpha pulp, with 
small quantities of paper grade 
being made toward year-end, says 
the . president. Production, just 
| under 200 tons daily at the begin- | 


the year and is expected to be close 
to 300 tons per day earg¢. in the} 
second quarter of 1954. 


Over-all log costs were léwer than 


low | 


i site being built. 


says | 


3,134,016 2,818,558 | 


judged as underestimating or overestimat- 
ing its future rate of growth. A stock 
showing a fast-growthb rate will sometimes 
anticipate growth by two or three years. 
In this case, it may not be so attractive | 
@ purchase relatively as some other fast- | 
growing stack that is not anticipating its | 
growth beyond the immediate present, 
Other factors such as rate of growth and 
investment quality, will also enter into! 
the comparison an investor will want to/| 
make. 


Without these UV and OV ievels, 
current quotation of, say, 55 or 75 would | 
carry no significance regarding long-range | 
vaiue. The UV/OV levels also permit 


Ross mines at Dec. 21, 1953, 4.7 
million tons, down from 5.4 mil- 
lions a year earlier. Of the de- 
cline, 267,000 tons due to elimi- | 
nation of reserves not now re- 
garded as ore due to increased 
production costs. and decline in 
value of U.S. dollar. At $35 an 
oz., reserves valued at $50.8 mil- 
lions, down $6.9 millions from 
year ago. Net value of milling 
recovery in 53, $7.6 millions. 

At iron ore project, new town- 
Menihek dam 


in 1952. “Still further cost reduc- 
tions, despite increased labor rates, 
are expected to be achieved in the | 
1954 logging season,” says Myr, 
Blancke. 

All sections of the new plant were | 
in operation by year-end, producing 
chemicals, yarn and fibre of high 
quality. Difficulties associated with 
the start-up of operations were} 
overcome quickly for the most part, 
Says the president. 

A good start has been made in 
| developing markets for company’s 
products, Mr. Blancke adds, though 
general market conditions, particu- 
larly in textiles, indicate a major 
problem in merchandising for 1954. 

An “encouraging start” has been 
made in developing export markets 
|for chemicals and pulps, and ship- | 
ments have already been made to 
the U.S., U. K., Europe and the Far 
East. 

In the Arrow Lakes region of 
| British Columbia, forest surveys and | 
| market studies are continuing and 
lumber operations are being 
strengthened and expanded, 

CUNSOLIDATED INCOME ACCOUNT 

As at Dec, 31: - - 
18,815,041 13,668,705 
2,674,268 233.769 
2,292,289 1,527,524 

166,249 


1,138,906 
89.735 


Net sales ..... 

Net Carnings ..ssceees 

Less: Deprec, 
Int. on notes 
Int, on bonds . 
Amort, of bond disc. 
Income taxes oe 
Pre-oper, «xp. w/o. 

Ada: Gain on foreign 
exeh, ... 

Net loss . 
sRecovered. 


825,229 
69.463 

446,038 44,808 

270,061 Ges 


98.566 


1,236,934 2,154,689 


CONSOLIDATED BALANCE SHEET 
As at Dee, ai: 1953 1952 
Assets: 
Cash ... 
Sec. dep, with trustee’ 
& avail 
Accounts, etc., 
Inventories ° 
Tetal curr, assets . 


$6,928,315 $6,049,5% 
9.643.486 

2,628,793 

4,498,741 

22,819,602 
184,507 


“2.709.398 
8.963,329 
18,001 542 

319,317 


rec. 


Prepaid exps 
Sev. deposited with 
trustee . ee 
Prem. on shes coe 
Deferred charges ... 
Fixed assets* 
Total assets 
Liabilities: 
Bank loans 
Acc's. pay. . 
Other accrued . liab. 
Accrued bend int 
Prov. for inc, taxes 
Mtge. bonds due ... 
Total curr, Mab, . 
Timber license 
| purchase 
| Notes pay. .... 
Mtge. bonds ... 
Capital stock . 
Def cit . 


8,538 504 

148,507 
4.036.805 
87,252 7. 


131,787 
4.411,768 

« 125,165,655 
148,630.069 


209.045 
4,779,824 
383.238 
1,108,378 
138,090 


3.897.444 
668 650 
1,092,441 


1.905.000 
7,563,535 


825,000 
7483575 
303.608 366.212 

+ 24,743,750 
+ 58,620,000 
62,110,294 

4,711,318 

4.284.359 
11,038,007 


60,525,000 
58,110.294 
3.474.304 
2,123,001 
15,366,027 


*After depr " etc ‘é 
Working capital .... 


=: 
Finance 

CENTRAL TRUST CO. OF CAN- 
ADA, Moncton, N.B., net profit of 
$37,954 for 1953 was. 26.2% higher 
j than 1952 net of $30,081. 

Company received a large volume 
of new business in 1953, reports 
General Manager E. H. Ritcey. A’ 
new high for any one year was 
established in number of new wills 
and trust agreements, as well as 
number of accounts and volume of 
trust business. 

Total assets in’ Company's hand 
rose by $4,626,553 during the year to 
$23,390,241. 


Liabs. to public, etc.* 
Invest. res, .... - 
Shareholders’ equit ws 
ae by: 
Mortgages 
Office premises .... 
Liquid assetss 
Tetal .... bs 
éIncludes bonds anid stocks, 


1953 1952 
$5,069,129 $4,825,560 
50,000 50,000 
558,178 $03,191 


2,817,697 2,582,620 
201,666 116,834 


Earned $0.83 

9.60 

#Based on amount paid on subscribed ’ 

capital, part of which, during year, did 
not rank for dividends. 


}one of company’s important 


Surplus a year 


, Surples fer year 


| Casn 


2,657,944 2,679,317 | 
5,677,307 5,378,771 | 


17, "ane 13,384,917 | 
30,081) 


expected to begin late in 1954 and to be 
expanded progressively for several years 


judgment as Between one stock ena 
another, They are not designated points | 
of purchase of sale, nor do they attempt | 
to show Whet will be a stock’s bot- | 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as based | 
on Nestor's tests, at which the company 
is anewtas underlying or long-term, | 
growth. This will determine the price 
trend of the company's common stock 


stances, the trend of dividend payments, 


over a period of years, and in mdst P| 


Background and principles behind the se 
| leetions by Nestor were discussed in 4 
apecial article in The Financial Poat, Jan. 
10, 1058. A limited number of reprint are 
available on request. 
and power house completed, ma- 
chinery to be installed early this 
year. Grading of 360-mile rail- 
way completed to assembling 
yards at Silver Lake and new | 
townsite (called Schefferville), 
Steel laid to Menihek (Mile 330), 
Dock construction at Sept Isles on 
St. Lawrence 95% completed, ore 
handling machinery now being 
installed. Hydro power for town 
and ore handling to be réady this 
spring. First ore due to start 
moving end of this year. 


Machinery 


RENOLD-COVENTRY LTD. net 
profit of $129,301 for 1953 was 15.6° 
lower than 1952 net of $153,162. 

Sales decreased by approximately 
11% during 1953, reports President 
K. R. Schofield, with a contributing 
factor being a protracted strike at 
sup- 
pliers, For the first two months of 
1954, sales were 6% higher than in 
the comparable 1953 period. 

Cash position at year-end was 
highest in company history, says the 
president. 

“There has been ‘a definite transi- 
tion from a seller's to a _ buy- 
er’s market throughout the whole 
country,” says Mr. Schofield, “and 
every effort is now being made to 
maintain and increase sales,” 


INCOME ACCOUNT 

Years Ended Dee, 31; 1953 1952 
Net earnings ... $255,847 $344,548 
Less: Deprec. 14.546 10,386 
Ene. 00 i .0. 112,000 181,000 
Net profit .... . 229,301 153,162 
Less: Cl A divds, osee 23,088 23,088 
ci B 47,360 94,720 
58,853 35,354 


Earnings per Share and Dividend Record: 
Class At ‘ $7.28 
1.30 

1.10+ 0.20 

ll 21 
5.00 

tafter) Pp art ticipation. 


1,10 4.0.20 

13.73 
. 10.00 
*Before 
eMax. available under participation. 


CONDENSED BALANCE SHEET 

Ax at Dec, St: 1953 1952 
Cash .. ‘ $209,657 $92,412 
Accts,, etc, rec, 227.402 264,444 
Inventorics . . 536,768 623.306 

Total curr, assets oe ORS K2T oR .161 
Invest. in sub 5,022 5.022 
Misc. assets 2,709 
Fixed assets* 185,040 
Goodwill $ 10,000 

Total assets 1,186,598 
Loans pay 149.960 
Accts., ete., 190,022 
Taxes pay eee 46.479 

Total curr. liabs, ... 
Capital stork . 
Earned surplus 

*After depr. of 
Working capital 


Pay. «seve 


386,461 
30,500 
789,637 
86,022 


507.366 527,070 


Textiles 


DOMINION FABRICS LTD., 
Dunnville, Ont., consolidated net) 
profit of $100,472 for 1953 was 43.2% 
lower than 1952 net of $176,888, 

Capital expenditures totaled $237,- 
000 in 1953. Company hopes to make 
some economies in future operations 
because of this, reports President 
Thomas Camelford. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1953 
Net oper. profit $286,132 
Less: Deprec. ....+++ 94.160 

Prov. for taxes 91.500 
Net profit ° 300,472 
Less: 2nd pf. div. 30.000 

Comn von Gi 


1952 
$436,741 
69.853 
190,000 
176,848 


56,000 
4.47% 
Earnings per Share and Dividend Record: 
2nd prei.t ....Sse04. $5.02 $8.24 
Patd ...cccssccecee 1.50 1.50 
Commont 1.01 2.10 
Paid .... Cbece 0.80 0.20 
Qn? pf. & com. Bissee nil 1.97 
‘Before (iafter) participatior.. 


CONDENSED CONS. BALANCE SHEET 
As &t Dec. 31: 1953 1932 
$6,612 $123,868 
32.015 A 
163,233 
670.678 


Ins. & mise, invest. .. 
Accounts rec 
Inventories .. s» 
Tetal curr. assets .. 
Det. charzest 
Fixed assets ..... 
Total assets .......- 
Accts, & tax. pay. ... 
Dividend pay. 
Total curr. tab, . 
Depr, res. ......- 
Other res. 


Cgp:tal stock . 
ital surplus oo 
rned surplus ... 
nel. in curr assets in 


rking capity! - 


1,425,163 
* 260,841 
17,500 
450,000 | 
751. 520 


743, 661 | 
co's report. 
770,929 911, 229 | 


PETTIT, HILL and BERTRAM 

OSCAR HUDSON & COMPANY 

Chartered Accountants 
R. DOUGLAS Hitt 
EMpire 3-2381 


BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr, R. C. 


199 BAY ST. 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM &McDONNELL 


Barristers & Solicitors 


CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


MCDONALD, NICHOLSON’ & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


ROSS & SONS 


Pp 
* 
Chartered Accountants 
MONTREAL * TORONTO * OTTAWA 
VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 


507 UNIVERSLTY TOWER 
MONTREAL 


MeDonald. ‘Currie & Co. 


Chartered Accountants 
QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE . VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


HALIFAX, N.S. 
YARMOUTH, N.S, 


MONTREAL 


SYDNEY, N.S. 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


> 
Toronto @ Montreal @ Hamilton @ London 


Winnipeg @ Regina @ Cdigary @ Vencouver 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM, 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered’ Accountants 


10 St. James St. West 
MONTREAL 
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By & Co. Ine, Montrest | lead and zine prices. Oils als0) advanced, the investor who took Gt Pains ee ee ee 
Alger Cont RH. By. "soy says] Continue fo be a feature of trading advantage of “special situations” cin cet” aie, |. | snc nenne mes os 
Rouiarnole Lt. Ht & P ~7,, | on the New York market. | has experienced much better pro- Cons, Peak ? Redwater Utilities Can, Steam, Shirrift's pret. 

ary wer | fits. It would a ar that this ew oncor anwel hatco Stee s Janadium Alloys > 
Consetadated Theatres A e -JOHN G. HOUSSER; H. B. condition of the oes wil] con- New Devon Cobalt Chem. V.T. 

Dupuis Wesose S08. escze Housser & Co. (Toronto) —_tinue to prevail for some time to 
Foreign Power pid. ...... I do not believe that the busi- | come. 
eee oe ness corrections now in progress; The investor in search of 
Hart Battery com. ......... will attain depression proportions. | “special situations” would do well 
loads Gaakt a” I think that 1954 will be a year of |t give consideration to such 
Maritime Teleg. & Tele. . good business volume but reduced | companies as St, Lawrence Corp., 
‘ee profit margins. Federal Grain Class “A”, Cana- 
New Brunswick Tel. ...... Lower money rates appear to} gian Breweries and Brown Co., to 
. 2 ieee ton... me to be the cause of the present| mention a few stocks which 
Ont. & Que. Rly. 5% c. stk. ——————.  » .|appear to have much higher 
. 
Preantis treat co Dividends Declared prices in prospect in the not too 
Strateate Miatesini This Bae distant future. ; 
Sen Lite Aameanes Co oer. Date ~ General Dynamics presents an 
¥ een . ment payable record . , 
aR aa > s * _|attractive picture for persons who 
Significant Investors’ Index Numbers Abitibi Pwr. & Pap. 30 Apr. 1 Mar. }/wish to participate in atomic 
bea aly > ad eri ieetic ""! 32) Apr. 1 Mar.15|developments. With the good 
Mech. Pulp and and and Total Do. A - 30 Apr. 1 Mar.15 | backlog of orders on hand, the 
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No. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's M 
Amer. Cyanamid .. 1.50 Mar. Siva devvoudetadsescts 

— ani so. 5; ww tH 6B UH 8 1 (I Do. 35% oF. o° tan ae. Mar. ?/untold future development pros- 
: Do. 3% ae Apr. 1 Mar.23|pects, this could be indeed a 


High .... 474.1 613.5 155.2 178.6 138.5 479.9 3125 150.9 186.2 . 02 Apr. i . ° : 
Low ..... 697 51.6 61.2 79.3 66.7 60.2 y 5 611) Ang i --s» 15 Apr. 15 Mar . fabulous “special situation.” 
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 <—ebemed 1 fe: ad MBS 1063 BORO 1679 1733 snape-Can. el. 4% 5. ay 1 Apr. 9| Prices has given on orgy few the 
Mar. seers 415.5 601.9 . 293.3 147.0 165.9 170.0} Anglo-Nfid. Dev. 15 Apr. 2 Mar. 5|/higher income brackets the op- 
Apt. esess 382.7 472.6 120.4 282.2 1448 163.0 0 1608| Asbestos Corp. «+.. .25 Mar.31 Mar. 10) ,ortunity of exchanging a portion 
Dean rasta 9 ms as mei isd wee sl a. 15 Apr. 1 Mar. 10/ of their bond holdings and replac- 


. 270.7 140.9 168.4 5 15668 Howre, A «sees \¢ ; 
July ... . 9 129.8 278.5 141.9 169.1 2 1607 >. «ee 25 Apr. 1 Mar. 10 ing them with sound common and — 1952; High 187 56 
Aug. J 136.4 | 


De sa vjocce 
.. 455 Mar.18 Mar, 1} : 
Ang soe 5008 $03.8 1439 171.7 194.6 161.2) Assoc, Ul wb iekoo Apr. 1 Mar. 1/preferred stocks, thus taking ad- gq (sr e C FI ELDS & CO 
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Dec. 


A os 
ii! 3018 yan wa ime , 3 Do. 5'% pf._..... ‘55 June 1 May15/by these securities. It should be 


Maas gine cane man oes 


ae 
SS 


a 
= 
aS 
ow 


d 


Oo be oo oes Gas eo 
SassEBsS 
eeUaotuwea 
sms toe BO OS OF BS OD 
SassSiSSBS2z 
th Sear aueno 


Bk. of Nova Scotia 40 May i Mar. 31 | M 40 
; 3 A Mtr {| 50% income tax requires a bond : MEMBERS THE TORONTO STOCK EXCHANGE 


Beatty Bros. . pr. : : 
494.5 283.6 131.5 185.5 149.1. 157.4| Beaver Lumber pfd. 35 Apr. 1 Mar. 10/50% income tax requires a bond 
Do. A 3 mat lyield of 8.40% to equal the net 
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Feb, 4 ... 409.3 5845 129.9 129.9 1530 1232 448.6 2907 188.8 161.4 seee 10.00 Apr, 2 Coup. ac » 

Feb. 11 ... 425.8 587.2 130.6 142.1 158.7 125.3 449.8 290. 190.7 153.1 165.7 ‘ S Apr. 1 Feb. 26| ferred stock yielding 6%. 

Feb. 18 ... 420.0 593.0 129.9 135.8 160.8 121.9" 448.6 284. 8 1904 151.6 163.0 | BOO“GOM i ""* ite Apr. 1 Feb.28/ In summary, there is no, ques- 
1 
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Feb. 25... 418.3 502.3 129.3 1374 1612 1238 4446 4 188.5 150.7 162.8 . aa 
Mar, 4 .-» 425.0 $89.2 190.5 138.4 163.8 123.5 439.1 284.4 132.8 189.8 150.5 163.5| Belgium Stores 5% = 4 a, asi tion that profitable opportunities 


Mar. 11 .. 431.5 600.1 129.8 137.6 170.6 124.2 446.9 283.3 194.5 156.2 166.6] Pf .- * > Mar 151; : : 
*High and low for year from 1935 to date inclusive are based on weekly figures eo maa retenh = ae 15 Mar. 18) 2" the market will continue to be AR re, ae os eT] 
"*** "98 “Apr. 15 Mar. 18| available, but a good deal of care oo = 


issued by the Dominion Bureau of Statistics. Bete ee erate 
Bird Construction . .50 Mar. 31 Mar. 15/ and study should be given before 
tock J 15 . 4 . * | 
Pee 20 “=e _ 10 30 19 is pe. Seppe ‘yo Sen’ 3 Sep. isa decision to purchase is finally | © bb GG cunabead lave witn planion to side caer Samael 
Indus. M. W.O. . . Pprs. Golds] Do. ..........-.--. 50 Dec. 31 Dec, 15) mage stoc ve shown os s ° 
Mar, 15 ..se0. 327.75 71. ; x 15... 99. 5 160.0 842.56 53.36] Brazilian Tr. L. & P. . . it : : 
Mar 12.22... 328.20 71.30 14423 98. "32 2. 98. 2 843.08 5370| 6% pl... -..+-.+ 1.50 Apr. 1° Mar. 15 . ele ja mee undertyieg strength. Roti | ment, which could weit carry this 
Mar, 11 sesess 327.65 71.91 144.10 97. SLL... 99. : 9 841.04 53.78) B.C. Tei. ..... cc... 50 Apr. 1@Mar. 17 N: Ki &C ave risen considerably and it} group into higher levels. 
15 Mar. 31 /E. D. B. KIPPEN; Kippen © | seems likely that this strength There is at present a-conflict of 
Wa! 


Mar. 10 «sees 326.57 71.76 143.70 . 10 ».. : 942.25 $3.78 Do, 42% pt. spans 1.188 Apr. t Star"! (Montreal) 
23. Z 140.31 ' . gene . . J 3. Do. 6% pfd. ...+- 7 pr. . | ontrea sae . . . 
139.96 67 | 5 y 6 828.11 55.14| Burlington Steel | |will be maintained. First grade oo ; 
25 175.44 124.24/ 2 712.03 64.08. ...... 254.80 Apr. 1 Mar.15| During the past two months the | jreferred stocks have also im.|°PiMion as to business and the 
. 328. 87.01 185.69 128.51 | '53-'54 High 99. 0 843.08 66.32) T. G Bright 5% pf. 281 Mar. 31 Mar. > | Canadian bond market and most seve ie-eries dnd the Wend 6 market. It is:.true that recent 
1953-54 Low . 296.79 66.01 136.96 82.78 | '53-'54 Low 91. 2 639.76 48.49 Br. Asace. coc le pr. . Pp p market action and business trends Sensual adnas 
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. Dow-Jones Closthg Stock Averages os | xe: hs - 1 Mar. 18 . Diviainds ro | mains pak ue eee alee to some extent divergent, It Montreal Stock Exchange 

30 20 15 65 j 30 15 . &- . . * sg | Easy Weshing . .09+%. - * 49] . od |i 1 t rthy that si 1946 | Winnipeg Grain Exchange 
. Indus. Rz til. Stock , f 1 Mar. 15/ Eastern Trust .... .25 Apr. 1 Mar. 19 5 . : |is also noteworthy that since 4 Pre / 

Indus, Ralls Util. Stocks oe ae a. See » s Mar. 31| aac Inv. Tr. |... 28 Mar.31 Mar. 15| are standing at new highs. | business and the market has only | We offer a complete Ss cslames Daakiss heen, of Chinas 


Mar.15 .sess. 298.88 101.12 55.84 113.06/ Month Ago . 292.55 103. 54.55 111.97| B. C. Pwr. Corp... - +18 Mar. 31 Mar. 15 ! 
Mar. 12 cesses 299.71 101.52 55.91 113.38, Year Ago 289.52 53.77 Building Products . .45 Apr. ar.11| Enamel & Heat. .. .10 Apr. 30 ar. There is a good demand for n in step about 20% of the | statietical end analytical service a ta 


Mar.-11 ..22-. 300.83 102.10 55.83 113.75| 1953-54 High . 300.83 55.91 Burns & Co. A.... .50 Apr.29 Apr. 8) 7 H. Fstabvooks ; . 
Mar. 10 ....-. 299.59 102.07 55.53 113.37 1953-54 Low . 255.57 47.87 Do, $0 July wy Hi PRT pf. it Apr. 18 Mar. 1s seasoned stocks, which shows a/time. At present there seems to de bethbeats: ated tenioeslate Stectceal 
ye ° - . » ! 5 ayers ... » . . ; ; . ° : : . New York 
—— eer sesecaees 50 Apr. 29 Apr. 8| Fanny Parmer .... 378 Mara! Mar, 15/800d likelihood of continuing. | be nothing in the business situa- Fen Walon 
50 July 28 July 8| foundation Co. 15+310 Apr. 23 Mar.31;/Such stocks as Aluminium Ltd.,| tion which calls for deep concern. ‘ . oe 
j; tu 
Watt & Watt 


; Do. 50 Oct. 29 Oct. 8) Praser co's Apr. 19 Apr. 2/ , ; 
Government Bonds Sl [20 May 1 Apr. 15) "Do. ate ot 39 Apr. 1 Mar.1z| Asbestos Corp., Bell Telephone,| s.1,. Canadian companies have Winnipeg 


Mar. 16, 1954 (Supplied by Investment Vealers’ Assoc. of Canada) 5 : 37 May 1 Apr.15| Gatineau Pwr. .... .30 Apr. 1 Mar. 1|Canadian Breweries, Distillers-| . London, 0 
|just closed the most prosperous 6-8 Jordan Street, Toronto. Em 3-7151 eer 


+ gy i sk D Bid Ask | - «eee -20 May 1 Apr. 15/ Do. 5% pf. 25 Apr. 1 Mar. 1} ; ‘ A \ 
~ Due Bid Ask: % Due Bid Ask % ue i | can he "Gere we Ages Mor.32| po 8%, a cost) Sa Age. 3 Son. Seagrams, Ford Motor, Imperial year in their history. Others and Ruffalo 


Victery Loans: Prov, Govt. Bonds | Oatarie: Caleary Pwr. 5% pf. 1.25 Apr. 1 Mar. 5| Gen Steel Wares May 15 Apr.15| Oil, and a fair number of other 
Nov. 1956 ..+ 100) 1014| aiberta: | 28 Nov. 1965/60. 90) 92) | CaN" Os so, or 62) Apr. 1 Mar.18| (tp, See t wee; sae iaey.) Ape. “Seer pda A b cea have had a good year. Some, par- 
May 1957 ... 994 P 4 June 1962 .. #105) 1074 | Car’ Cement pfd. .. .32) Mar.20 Feb. 20| Goodyr. Tire 1/00+%2.00 Mar.31 Mar, 10) S¢iected Stock have been ticularly in the’ textile group, are 
994| 23 Mar. 1970... #94 96 | 44 Jan. 1962 .. 4107 109 | Can’ Crushed Cut Do. 4% pf 50 Apr.30 Apr. 9| with well merited attention : H , 
; ’ . showing greatly reduced earnings, Affiliate: Wate & Watt Incorporated 


| 
Jan. 1959... 99 22 July 1967/76. 88 90 
June 1960... 984 991 British Columbia: Nae : Stonc 6% pf. .... 1.50 Apr. 1 Mar. 1) Grafton & Co.A.. .25 JunelS May 23) : ' 1 rnin} Hate: Wate t 
Sor eee oe | SG Sem, Oe: OD Att 3 May i980 e108 110 ge Sage sg 2 = cones Do. ....-. ; . 15 Aug. 35 ‘Some of the western Canadian because thé Canadian textile in- 70 Pine Street, New York. 
Sept. 1966 |. 973 98 | 2 Dec. = oa $8, Ont. Hydre Commission: Can, Iron Fidries . 30 Apr. 1 Mar. 10! Grand & Tov .. 15 +2. “ht Mar ig, ils are now being bought. This| qustry and, for that matter, the 
Dom. of Can, Bonds: 13 — ine "2075 ’ -, #101 1022| Can. Life Assur. .. .75 Apr. Mar. 15 Grandoro M. . ’ ‘ Mar. 15| group now presents a numbér of | American. have been confronted 
: : . ; 5 pt. ase. ( ar j . - 91 93 | Can, Nor, Pwr. .... .15 Apr. Mar. 19| Gt Lakes Pep. .... . cB Mar. 16|; t sti ituati and will : > pal ; 
3 June 1958 ... 100 | , . 1963/65. 944 96 | Gan. Packers A... .75 Apr. 1 Feb.26; pp, A........... "31 Mar. 1¢| interesting situations v with difficult conditions during 
34 June 1966 ... 99) 100) B. C. Power Comm.: | 3 Nov. 1967/69. 931 95 ean : Feb.38| bon” : Mar. 16| likely attract increased buying. lthe past two years. Thave are 


Bravca Orrices: Fort William, Port Arthur 
and London, Ontario 


22 June 1968 . i 95 | be: | 1965 ... 88) 90) ey on: pe 65+%.20 Apr. Mar. 15; 5% > 3 hapa dee 2 
wre es : Can, Starch .........75 Mar.31 Mar. 15) Gt. “West Goal B .. ".10 Apr. 15 Mar.31/solidated Mining & Smelting, |improvement 
50 : 
3 Mar. 1955 .. #1014 1023) 53 July 1958 ... 104 106 | 32 Feb. 1952/55. 100 1003 Cdn. Canners ..... .50 Apr. Mar. 10 | : . a : Mar. 15 . Rock , 
3 Oct. 1965 .. 97 | 4) Aug. 1958 ... 1001 102) | catok Wee. 25 o Feb. 26 oa ot Gee. 130 Mar. 10 Feb. 5 | ee Se of | Perience of 1954? A good number | Business Estawished 1997 
3 Jan. 1962... 8904 101 | pt. 1962/64. 95 97 | 1.25 May 1 Apr. 9| Hahn Brass Ltd ‘25 Apr. 1 Mar 10 | ate facto but are ae be- Of responsible Canadian indus- | Members The Toronto S¢ 
4 Gan. 1962 °.°0105 107 |New Brenewtek: Quebec Hydro Commission: : 30 Mar.31 Mar.12| "Do. A ate Apr. ims |trialists and business executives | ‘ock Exchange 
S May 15 oe ———_—_——— 
Dom, Guaranteed Bonds + 89) 911) 3 Dec. 1958/60. 96 93 Da. $100 ser, pf: .25 Mar.31 Mar. 12) Harding Carp. ... 0 Apr. 1 Mar. 17 aio ’ — : 
34 May 1957 ... 97 ov Saskatchewan: Cdn. Fairb.-M, pf. 1.50 Apr. Mar. 31| Hendershot Pap. . 3 Apr. 1 Mar. 20 Dividends Declared (cont'd) without good reasons. It is true . 
+ 
992) eva Scotia: pf osen 0s . 
41 Feb. 1956 .. #102 103)) , : | 4) Mar. 1960 .. #105 107 | Candn_ Gen. Elec. . 2.00: Apr. Mar. 15 | Hollinger Cons. ... .- Mar. 31 - 3) Normetal Min. 7 Mar. 31 Mar. Aste 
5 Feb, 1954... 100 100)/ 4 Nov. 1960... 4105 107 | § Dec, 1959 .. 6108 110 | Cdn. Gen. Invest F. W. Horner A... . Apr. 1 5 | Nor. Can. Mtge. pf. : Apr. 1 Mar. adjustments . ‘ation af Cy 
4i June 1955 .. #10123 1023) 5 Mar. 1960 .. #106) 108) 3 Mar. 1963... 94 96 wvccense vee o20S+3.18 Apr Mar. 31) How. Smith Pop. . . Apr. 30 , N S Lt. & Pwr. . Apr. 1 Mar. : ; | Corp nada 
22 Jan. 1967... 931 95 | 31 June 1963/65. 95 97 | 34 Nov. 1960/62. 94) 96) y - 10 Apr. Mar. 17 SG Apr. 30 Mar. 31) Oifice Spec .. .10+4 Apr. 1 Mar. dn any case a selected bull mar- "tion Bond, 
1 } 
soe D ‘ iF 
43 July 1987 ... 1032 "42 July 1964 Do 7% pfd, ..... 1.75 Apr. . Do. 6.4% pid. ... .40 Apr.15 Mar. . M si h G ll ak- 
«+» 1023 104 . Ont. Loan & Deb... .25 Apr. 1 Mar. 15| sign of a change. Generally spe . 
¢Payable Can. or N.Y. ®Payable Can., N.Y. or £, ? , : : Mar, 15 | Huron & Erie Mtge Ont Ste) Prod. 25 May 15 Apr. 1! this doe aa seem to be the 
TS ee Bla eeae ce” (MS fet Me Do. 7% pi. ... 11.78 May 18 Apr. 15) (ng, Sis Coes 197 Bay Street — TORONTO 1 — EMpire 4-3401 
Company Meetings Cdn. Refractories Imp. Lif 37) Apr. 1 M 
* n. Re ractories | Imp. Life coves _e pr. Mar. Page-Hersey Tubes . Apr. 1 ar. 15 , . j 
Date im pl. ....... Mar. 30! Imp. Tobacoo .10+%.07) Mar. 31 - 1) Phillips Elec. 0.40--. Mar.31 Mar to take a constructive attitude, John S$. Deacon Charles N. Power 
Mar. 18—New Richticid Petrol 
far. ‘ew Richfield Petroleum Toronto | Cdn. Wirebound pf. .37) Apr. 1 Mar. 10 ar. ; . . ; : 7 
Calgary | Mar. 31--Kolland Paper Co. Ltd., Montreal Capital states me, +.55 May i Apr. 30 eae aS is el . Ss poe See vse = * ees Benson L. Coyne Tohn C. Moorhouse 


3 Perpetual ... 191) 93 | 3 Oct. 1967... 925 94) - Can. Perm. Mige ~ ‘ e+e | a . 7 ; 
of ee aa: ase Ty Oct. 1985 eas ' Cee d ore Mar. 1|The base metals, including Con- | some faint signs now, however, of 
an. . 
4 Dec. 1957 .. 0101) 1022) Quebec: Can. Steamship 4.12) Apr. Mar. 15 y so ; 
} f g . . ° ° . . Gt.-West Life ee Apr. Mar. 19 | 
Can. Nat, W. Ind. 8.8.: 5 Dec. 1959 .. 106) 1084) 3} Mar. 1954/59. 93) 100 | Gar Bk. of Comm. .30 May 1 Mar.31| Gt West Snddiery. 180 Mar.31 Mar.17| Hudson Bay Mining, International What will be the over-all ex-| F. H. DEACON & co. 
. 95 
Grand Trunk Pacific Rly.: | 4; Dec, 1956 .. #102) 103) : —= 1963 ... 102 104 | Gan. Bronze . "31 May Apr. Eeocue, en. ke bee 1 bee 
- 105 107 | 3 Feb, 1969/73. 91 93 Do, $1.75 ser. pf. 432 Mar. 31 Mar. 12| Ham Cotton 5% pf. iz May $| ——— Sebel | express robust confidence and not | DEACON FInp 
d ce 
Can, Nat. Railways: | 3) Sept. 1965... 95) Nov. 1985/60. 1 a a - ar. 3 s |! on } LE YNE 
ee ee nO er re ae De. 9% Bf. ...... 250: Apr. 1 Mar. 20 | Nat Trust Apr. 1 Mar. 15 that stiffer competition is expect- Me 
3 Jan 1959... 982 | 5 Aug. 1958 ... 104 107 .. 1.12) Apr. 1 Feb. 26/ pinde & Dauch ... 35 Mar. 25 ee a: abet ee 8 = — “on — Sieekiee oft | embers tn . D 
meant Maricipat on4 
23 Sept. 1969... 934 95 | 3 June 1956/58. 96) 981 3! Oct. 1962/65. 99) 1003; Do A... ‘20 Apr. 1 Mar, 17! fughes-Owens A. 20 Apr. 15 ; Ty, IR. 4, Pen, ° 
‘+ oe 7 98 | 2% June 1965/68. 89 90 | Newfoundiand: Cdn, Ind, |. 20 Apr. -31/ Do. B ces 05 Apr. 15 Mar. 15) QSiViC Flour Mills Feb 24 Ket is now present with little 
?Caliable on or after Sept. 15, 1966. 
Do, 5% pt. . oat 4 tag Sec. .. = Spe. . I ca Pac'fic Coast Ter- a — time to sell good stocks; on the | 
° ° mp. Ban ‘ ay Mar. os 504% r r. 7 : ; 
minals Pp Pp other hand, it may prove timely F.- Coulter Deacon Robert D. Teller 
Songer wanes) Stas & Forgings} Do, .......... .. 1.12) ‘July 15 June 29 - a4. ..... 3% Mor. 3t iad 
Mar. 18—Johnston Terminals & Storage Lid. .... Brockville | Gdn,’ Silk Prod. A .25 Apr. 1 Mar. 1 ing Mach. i Tock 4.19) Ape. } Mar. 18] peeeren Pu SS ot fer 2 especially towards selected and | J. Reg. Findley Jolin ©. Hethérinasen 
Lt Vancouver | Mar. 31—Canada North-West Land Co. Ltd.| Can’ Westinghouse .50 Apr. 1 Mar.15| Do. 4% pi. 1.00 Apr. 1 De 6% i-t of. .. 150 Apr. 15 Mar. special situations. Donald M. Deacon Denatd A; lewitt 
Mar. 16) Do, %4.25 pf. ... 4. Mar. 31 Mar. 1 ae. "20 Apr. 1 Mar. 
A Apr Mar. 





Mar. 19—British American Assce. . asp Mar 3i—Shawinigan Water & Power Co.,! Casmont Ino. pf. .. 1.75 Apr. I 
‘oron Montreal | Ceisnese Corp. .... #.25 Mar.24 Mar. 5 200 of. .... .50 Mar. 31 3 
Mar, 18—British Empire Assce, Co. ...... Apr. 2—Boreail Rare Metals Ltd. ......., De . .. $1.12) Apr. 1 Mar. 5 F S of mie fae Mar. 31 Mar. 1 5% pf. ae Apr { Mar. 
Toronto : ' Montreal % P 1 Mar. 5 | Inter-City Hak. .... | .20 Mar.31 Mar.15| R & M Bearings A .27 Apr. 1 Mar. 1: 
Mar. 19—Canadian Locomotive Co. Ltd. ..| Apr. 5—Canadian Marconi Co, . Montreal | al - 1 Mar. 22) Int Hoidinge Ltd. . . Apr. 23, ! 24) Renola-Cov A .... . Apr. 1 Mar. 15 MARCH ISSUE 
Kingston, Ont.) Apr. 6—West Malartic Mines Ltd. ....... | Do. 5% pf. 2 June 2] Int Metal ind. A . Apr. 1 16|P |. Robertson ... .10 Apr. 1° Mar 
Mas, 19—Hand-in-Hand Insurance Co, ... Montreal | Charteres Trust .... .30. Apr. 1 Mar.15| po 41% ptd.... Apr. 1 Mar.16| Do. §% pid. ..... ‘80 Apr. 1 Mar 
Toronto| Apr. 7—Labrador Mining & Explor. Co,| Cinzano Ltd A .... 444 Mar. 31 Mar. 17} Int. Milling pf. ... tl. Apr.is Mar.3}| Bea naa. y fee. i on 300 CHARTS 
Mar. oon Guaranty & Accident | Ltd Montreal Do. 51% pf. .... 22% Mar. 31 Mar. a Int. Nivke . Mar. 20 .18} D> $i pt. oF. ... Apr. 1 Mar. 
. Co. . Comb. Enterprises , .15 Apr.15 Mar Do. 7% pt. . 1% May 1 at ‘ttle .... 20 Mar. 31 Mar. i 
Mar. 19 Taylor. Pearson & Carson (Can.) Apr. 8—Iinperial Tobacco Co. of Can.| Do. 8% pf 123 Apr. 13 Mar. 29) int "intone ‘60 Ape 15 45 | a oe Rene | Seat ee OF 
tae hank paoeenn el monto ue, Montreal | Commonwealth Int. .05 Apr. 15 ar, 31 i Se 1 ,eaue 
Maf, 19—Vinray Malartic Mines Ltd, ....| Apr. 8—Hollinger Cons, Gold Mines _ _ Coup. 5) ngs A a a hm - , > "hin, pa os ie ks Apr. 1 Mar. $ LEADING CANADIAN STOCKS 


ent! Apr. 8~—Abitibi Power & Paper . Toronto 


Toronto Montreal | Confederation Life .38 June 15 June 10 rn 6% ofd 45 5) : : e 
Mar. 19—Western Assurance Co, . Toronto | Apr. 8—Leitch Gold Mines Ltd. . Toronto DP: cs ‘ev .ctetWee . 15 Sep. 10 Som Pub aiid a 7. 4 3s | So ener =, a Mor 5 Gee Complete with 12 year coverage of 
Mar. 22—Bathurst Power & Paper Co. Ltd.| Apr. §—Aunor Gold Mines ..... Toronto] Do. ooo ie 15 Dee. 10/ “56. pt. . ... 275 Apr. 1 26| Shaw. W. & P. 4% Se. eae tae MEMBERS THE TORONTO STOCK E 
ontrea pr. 98—Macassa Mines Ltd. ..... Toronto | Consumers’ Gas Co. . - . Mar. 15) 3 5 ‘iblishing . 5 Mar. 31 : ; 50 A Mer. — capitalizations — volume an 
Mar. 22—Cdn. Fairbanks-Morse Co. Lid.,| Apr. §¥--Moore Corp. Ltd. Toronto | Cons. Paper ....... .37) . 23 Mar. 12 es Sy oe 373 fer = Mar 5 3s *. B pf. 564 Ae. : itor Monthly Price ranges. All these . XCHANGE 
4 ‘ . 95 stocks are listed on the Montreal EMpire 8-4781 


Mar. 15| Kerr-Addison G. M. .20 Mar. 26 Feb. 26| Sher -Willians ..... 
Mar. 15) john Lubat 


Montreal] | Apr. 12—Cinzano Ltd, .......... Montreal! Cons., Press A ..... .161 Apr. 


Mar. 22—Lake Shore Mines Ltd. ......... Apr 1z—Western Grocers Ltd. . Winnipeg | Cont. Can. $3.75 pf. $934 Apr. ood t aoe 


1 
1 25 Apr. 1 Mar.15§| Do pid. 7% ..... 175 Api Mar and Terente Exchanges. 
Kirkland Lake, Ont.| Apr 15—Asbestos Corp, Ltd. ... Montreal! Do. $4.25 2nd pf, 41.063 Apr. 1 Mar. 15 + A&B © r , Single Copy ‘ ... 83.00 
Mar, 22—Lapa Cadillac Gold Mines Apr. 15—Crown Cork & Seal .... Toronto} R. L. Crain 15 Mar.31 Mar. 12 eee ae s — 3 — S —s _ oy 30 Mar.31 Mar. 2 Yearly Subscription (6) .....915.00 | 244 Bay Street — Toronto 
Toronto | Apr. 15—Monireal Telegraph Co., Montreal) | Crown Trust ..... 1 Mar.19; Do . esse 5S) Sep. 30 Sep. 15. Silverwood Deir. A Apr. i Feb } (Add 20¢ on out-of-town checke.) 
Mar. 23—Can, Northern Power . Montreal | Apr. 15—National Lead Co, ... Sayreville, | Crown-Zeller tub . 1 Mar.12) py 4 Dec. 31 Dec. 15| Do. B .. r . 10 Apr. 1 Feb | Bede lh | ate 
Mar. 24—Goodyear Tire & Rubber Co. of N.J.| David & Frere A... . .31 Mar. 15| pawson & Jones A N. Slater Co. |..... 48 May’ 3 THE CANADIAN ANALYST 
SGA, ba dasocne caved sete Toronto | Apr. 20—Chrysler Corp. ....... Highland | Delnite M. ..... . ; Feb. 26 . , eestk. div. Apr. 1 Mar. 15 Do. pid ocd & Apr. 15 P.O. Box 373, Station “H" 2881 Dundas St. WwW. a JU. 1167 
Mar, 24—Quebec Power Co. ..... Quebec Park, Mich, | Dome Mines . 7 . Mar. 30| London Cdr Invest. Simpsons Ltd a Mar. 15 ae “4 } = . 
Mar. 24—Steetley of Can. Ltd. . Hamilton | Apr. 20—Simpsons Ltd. ......... Toronto} Dom. Bank .. ‘ : Mar. 31| Corp Apr. 1 Mar. 15| Somerville Ltd. pf. Apr. 1 5 Montreal, Canada i (at Mavety Street) 
Mar, 24—G. Tamblyn Ltd. ....... Toronto | Apr. 21—Candn. Celanese Ltd Montreal Corset x : Mar. 18. tower St. Mawr. Suutheam Co Mar. 29 | 
Mar. 25—London Candn, Invest, Corp. ... | Apr. 2)--Prospectors Airways ... Toronto . Fadries. ‘ X Mar. 10 Pwr 3% bf. .... 5 Apr. 1 Mar: 1) so. Amer. Gold ... . Mar. 2 
Montreal | Apr. 22—Industrial Accept, Corp. ........ 4.% pt ; Mar. 24) mM Loew's (Theat, . Mar. 31 Mar. 10) So. Can. Fi. 6% pf. 1.50 Apr. 15 
Mar. 25—United Corporations Lid. ....... Mount Royal, Que. | . 20 , Mar. 289 w M. Lowley 2% Apr.15 Mar. 15| Stand Paving ..... Apr. 1 
Montreal | Apr 26—Angio-Cdn. Oil Ce. Lid., Calgary| Do 7% . . Mar. 28) viusiaren Fawr. & P. Mar. 29 Few. 15 Do pra 62). Apr. 1 
Mar. 26—Canada Starch Co, Lid., Montreal | Apr. 28—Capital Estates Inc. .. Vancouver . life .. ? y Mar. 46 | MacLeod-Cbckshutt Stan4 Radio A & B Apr. 9 
26-—Long Island Pet. Ltd. ... Calgary | Apr. 30—Montreal Locomotive Works ... | J . Mar. 15, GM RS: 05 Apr. 1 Mar. 15) Ste¢man Bros, .2044.10 Apr. 1 


. 29—Dom. Magnesium Ltd, .. Toronto Montreal ’ Apr. 1/ Millan e Mar. 10 5 May 
29—John A. mg & Sons Lid. ..... Apr. 30—Siscoe Gold Mines Ltd., Montreal . Pp bees j % Mar. } tee - A - oo a coe I gS os: = Ane ; I r = eye e 
Kitchener | May 4—Standard Brand Inc. .. New York . i y Mar. 5 Mailman Corp. 5% | Sulliv an Cons, M... 06 Apr.16 ! 5 : ; 2 “ 
. 30—Latonia Invest, Trust Co. $.A.,|; May 5—Candn, Pacific Railway Co, ..... Do. pfd .... 3 ‘ Mar. 15 a j ..+e 1.25 Apr.30 Apr. 14 Sun Life Assce. 85 Apr. 1 ‘ } t ul ‘ l 1és8 
Paris, France | ; Montreal Donnacona Fap. . J s Mar. 3! Do. $1 pitor. .... .25 Mar.31 Mar.17| Tambiyr’s Lt, .254+%.05 Apr. 1 e 
ipe Line } May 13—New Morrison Mines Lid | East Malartic M. ; Mar. 1) Malortic Go'd ..... .05 Apr. 1 Mar. } OO Ee. Apr. 1 
Vancouver Montreal East Sullivan M. ... c Mar.15) Man. Sug. 6% pf. 6.00 Apr. | Mar. 15/ rfhird Candn. Gen. 
- nena “ " : oe EE sbecse olen eer. 21 + s Inv Tr : Apr * 
* ™ j ir pt pf. .... 150 ar. 31 ar. 19) Phrift Stores Ltd. .. Apr. 
Oil Stocks (Continued) | McColl-Frant. Oil Tip Top Canrers A 25 Apr 
J 2 4% pf -+.+» 100 Apr. 20 Mar.31 | Tip Top Tailors ... 5 Apr 
17 2 9 21 44 17} Sunse , om : Pe 324 32 | McLennan, MeFeely Tor. Gen. Trusts ... Apr. 
Se) 19) 19 0 4 Sweet Gir... 21,945 . 2 . 264 & Prior pi. . - 1.12) Mar. 31 Mar. 20| Tor Mortgage . 1.25 Apr 


we 


The future development of Canada’s 
natural gas industry should bring about 
a considerable expansion in the opera- 
tions of many gas distributing utilities: 
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lt ‘ uM , 4 Trans, Emp. 11,825 2. 2 2 3 pf 2.10 Apr.30 Mar. 31 Do 4% pid. ... 1.12) Apr 


ee Ot et es eee 


VRSINUNT BUBAGa 


3.5) 2. 70 a a TraneBra,. 17.500 50 59 = .50 | Mersey Pap. 5% pf. 1.25 Apr. 1 Mar.13/ Union Accept, 60¢ pf. Apr. 
2.37 2 b 2 J . Tend . 3000 } ul " Mica Co, of Can 04 Mar.29 Mar.15| Union Gas . . 85 May 


i 

1 

1 

2 2 2 ! 

Of Ob. -06 eo 1.2 Texas Cal. 7,160 ; 0 30} | Meichers Dist. 6% | Traders Fin. A & B60. Apr. 1 
; 1 

1 

1 


Com 


6 . I J ee, . 06,101 5.3 6% 2.9% | Minn. & Ont. Pap. * Apr.30 Apr. 2) Un Fuel Invest. A 
1.83 : as .-» Trican P... 13,500 76 70 .72.| J. S. Mitenell 314 Apr. 1 Mar. 15 ot of... »& 
12h 8.7! \ ; : . Tr-Tor.... 19,774 7 7 r 68 | Robt Mitchell . . Apr. iS Mar.3! Un Keno Hui M. . 
“4 7) : ‘ ‘ .” Vaited Of. 139,599 . "5 » Do A ened +? Jun.15 May 15' Un. Steel Corp. ... 
mL | De .. ‘ Sep. 15 Aug. l4 Do. 6% A of. ... 
a0 3 Do Sad gaia Dec. 15 Nov. 15 Viau Lid .. 
32 38 | Moo, Containers A. . Apr. 2 Mar. 19 | Wabasso Cot bake 
A) 75. Molsons A . 204%.20 Mar.25 Mar. 5| Watson, Jack & Co. 
19 20 Du. B . .204+%.20 Mar.25 Mar. 5! West Koot. Pwr. 7% = 
12 .12) | Mon. Knit. 45% pf. 1.12) Apr. 1 Mar. 12 pf. . 1.75 
a 8 | MU. City & Dist. | Wesvern Assu*, .... 2.00 
‘3 us wy. Oe i 40 Apr. Feb. 26) Wate Gepepee A = i 
82 : | Mtl. ty st. Do. 7% pf. ae a ° » : 
7 «08 | Trustees Apr. 1 Feb.26) Geo. Weston Lid. . .25 } - 10 To sevens a cee tary copy 

Mar. 8| Wilsil Ltd. . ..... 20 . . fill in and mail this coupon Oss nowles & Oo 

> . 


67 .70°| Mtl Locomotive .; 20 Apr. ie .% 
Mar. 15| Wright-Hargreaves . .03 . 26 ee ee ee ee ee ee ee ee ee et ee 
Members: The Toronto Stock Exchange 


13 (13) 13 | Mth. Telegraph .... .40 Apr. 1 74 
. 12) Young-Davidson M. 01) I 
NAME oo oo 5 oe we oe mn we ee we te ne te toe ee | The Investment Dealers’ Association of Canada 
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This is one of the subjects discussed 
in our March Monthly Bulletin “First 
Quarter Review” which is now available: 
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| Moore Corp ° 25 Apr. Pp. 

‘Initial. © Paid or payable in 1954. Do. 4 A& Apr. .12) §Initial tollewing 4-for-1 st 
Do, 4% 12 7U. S&S tunes tExtra 

330 BAY STREET EM. 8-1701 - TORONTO 

Hamilton Brantford Windsor Sarnia 


‘po 7 Apr. . 
| Nat. Groce's ‘ Apr. 10 *The ex-divdend date is usually at least 
Apr. one tuli busiress day prior to the record 

Sudbury Brampton 


Volume of Stock Sates st. Hose. A ...... 46 Abe. 


oes a . Meo” ‘=: 1 Montreal Toronto Calgary Van¢ouver New York 


+. 303,818 2,168,000 151,291 2,150,000 2, ; 
-- 306,100 2,221,000 209,656 193.020 2,580,000 ??Declared um basis of ‘old sth. prior to 
286,800 2,674,000 161,769 


bs orogens 3-for-1 stk. split. 
. 10 ., 352,000 1,982,000 é 176, 2,370,000 | A . articipatirg. 
9 ... 256,100 2,167,000 196, 2,060,000 | Nat. Steel Car .... eFor period ended Dec: 31, 19 
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DIVIDEND NOTICES 


THE BANK OF NOVA SCOTIA 


_. ° DIVIDEND NO. 338 
NOTICE is hereby given that a 
Dividend of forty cents per 


this been declared for 
the current quarter to sharehold- 
ers of record of March 3lst, 1954, 
and that the same will be able 
on and after Saturday, the first 
day df May next, at any of the 
Offices of the Bank in Canada. 


By Order of the Board. 


C. SYDNEY FROST, 
General Manager. 
Halifax, N.S., 


March 9th, 1954. 


DIVIDEND NO. 286 


Notice is hereby given that a 
dividend of, thirty cents per 
share on the paid-up capital 
stock of this Bank has been 
declared for the quarter ending 
30th April, 1954, and that the 
same will be payable at the 
Head Office of the Bank and 
its branches on and after the 
ist May, 1954 to shareholders of 
record 3lst March, 1954. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager, 


Toronto, 4th March, 1954, 


THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 269 


f 


apene 
on the paid-up Capital Stock of | quarterly dividend, 
Bank has share 


| close of business on the 15th da 


| of March, 1954. 


NOTICE is hereby given that a/| 


DIVIDEND OF THIRTY CENTS 
r share on the paid-up Capital 
Btock of this Bank has been de- 
clared for the quarter ending 30th 
April, 1954, and that the same will 
be payable at the Bank and its 
Branches on and after SATURDAY, 
the FIRST day of MAY 1954, to 
Shareholders of recerd at the close 
of business on 31st March 1954, The 
Transfer Books will not be closed. 
By .Order of the Board. 
N. J. McKINNON, 
General Manager 


Toronto, 5th March, 1954. 


CANADA STEAMSHIP LINES LIMITED 


A dividend of twelve andoné half 
cents per share on the no par value 
common shares of Canada Steam- 
ship Lines Limited, coveringthe’six 
months period ended December 31, 
1953 was declared payable April 15, 
1954, to shareholders of record 
March 15, 1954. 

Dated at Montreal, this llth day 


of March, 1954. 
N. F. HOWELL, 
Secretary 


WOOD ALEXANDER 
LIMITED 


Notice is hereby given that a 
regular quarterly dividend of 142% 
per share has been declared on the 
6% Cumulative Redeemable Sinking 
Fund Preference Shares; eg on 
April ist, 1954, to shareholders of 
record as at close of business March 
17th, 1954. : 

Notice is hereby also given that a 
dividend of 15c (fifteen cents) per 
share on the Common Shares of the 
Company has been declared payable 
April 15th, 1954, to Shareholders of 
record as at close of business March 
3ist, 1954. 


By Order of the Board. 


JAMES STONEHEWER, 
Secretary-Treasurer, 


AMERICAN NEPHELINE LIMITED 
INTERIM DIVIDEND 


NOTICE IS HEREBY GIVEN that 
an Interim Dividend of Two Cents 


er share has been declared by the | 
Directors of American Nepheline | 


Limited payable in Canadian funds 
on April 1, 1954, to shareholders of 
record at the close of business on 
March 23, 1954. 


By Order of the Board, 


E. CRAIG, 
= Vice-President 
Toronto, Ontario, 
March 12, 1954. 


————— 


BRITISH COLUMBIA TELEPHONE 
COMPANY 


ORDINARY DIVIDEND 


Notice is hereby given that a 
quarterly dividend of 50c per share 
has been declared on the outstand- 
ing Ordinary Shares of the Com- 
pany, payable on April Ist, 1954, to 
shareholders of record at the close 
of business on March 17th, 1954. 

By ‘Order of the Board. 

R. W. J. ANGUS, 
Secretary. 


Vancouver, March 10th, 1954. 


MERSEY PAPER COMPANY, 


LIMITED 


DIVIDEND NO. 7 
PREFERENCE STOCK 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share has been declared on the out- 
standing Preference stock of the 
Company payable the Ist day of 
April, 1954 to shareholders of record 
as at the close of business on the 
13th day of March, 1954. 


By Order of the Board. 


J. A. PARKER, Secretary | norrce Is HEREBY GIVEN that an 


Liverpool, Nova Scotia, 
March 2nd, 1954. 


M°SCOLL FRONTENAC OIL 
COMPANY LIMITED 


PREFERRED STOCK DIVIDEND 
NO, 31 


NOTICE IS HEREBY GIVEN that a 
Dividend of $1.00 per share being at the 
rate of 4 per cent per annum has been 
Geclared on the 4% Cumulative Preferred 
Stock of McColl-Frontenac Oil] Company 
Limited for the quarter ending March 
Zist, 1954, payable April 20th, 1954, to 
shareholders of record at the close of 
business on March 3ist, 1954. 
By Order of the Board. 


FRED HUNT, PCI, 
Secretary. 


DIVIDEND NOTICES 


THE HUGHES-OWENS COMPANY 
LTD. . 


DIVIDEND NOTICE 


Notice is, hereby. given ot forty Pubilie Utilities 


—_ ing? per a! oa SHAWINIGAN WA 
stan Preference Stock 0 ER CO. net profit of $5,952,564 for 
ee. a quarterly dividend, No. | 1953 was 14.6% higher than 1952 ret 


Class “A” Com-| "Total sales were . 7,853,370,000 


oe ated mer share ath os kwh, down 3.7% from 1952. Pawer 
standing Class “B” Common Stock |s0ld.to residential, farm, commer- 
of the Company has been declared; cial and municipal consumers in- 
payable the 15th day of April, 1954, jereased 15.7%. System peak load 
to shareholders of record at the | was 1,403,400 kw (1,881,283 hp), 4% 
Y | greater than in 1952. Gross revenue 
from power sales was highest in | 
company history, up 3% at $28,800,- | 
Signed 816. 
A. J. SULLIVAN, An unusually dry summer and) 
Secretary. |'fall necessitated heavier withdraw- 
Dated at Montreal this 9th day | als cf water from the storage reser- 
| voirs. These withdrawals were made 
| without undue depletion of re- 
serves, but amount of power pur- 
chased from other sources rcse. In- 
crease in the flow of the St. Maur-ce 
due to closing of dams on Megiscane | 
and Susie Rivers will raise primery | 
power producing’ capacity by 20,000 
kw reports President J. A. Fuller. 

Primary power sold to 1:,.dustrial | 
consumers was lower than last year | 
due to reduced purchases by Alum- | 
inum Co. of Canada. 

During the year, 9,971 new cus- 
tomers were added to the company’s 
distribution system, bringing total 
to 204,919 in 591 municipalities. For- 
ty-nine new industrial customers 
were added. 

Capital expenditures for the year 
were $8,548,000. mong principal 
items of expenditur} were prelimin- 
ary work in connection with instal- 
lation of additional generating urits 
at Rapide Blanc and Trenche power: 


Te assist readers in’ « 


Financial Post has « rm methed of 


i 


on the outstandin, 


of March, 1954. 
By Order of the Board, 


BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


CUMULATIVE REDEEMABLE 
PREFERRED SHARES 


NOTICE is hereby given that the 
Board of Directors has declared the 
following dividends for the three 
months ending 31st March, 1954. 


4% Cumulative Redeemable 
Preferred Shares 
No. 28, $1.00 per share, payable on Ist 
April, 1954. The ~aid dividend will be 
payable on or after said date in re- 
spect of shares specified in anv share 
warrant on oresentation of dividend 
coupon No. 28 at anv branch of The 
Royal Bank of Canada in Canada. 


44% Cumulative Redeemable 
Preferred Shares 


No. 22, $1.19 per share, pavab'e on 
“Ist April, 1954. The said dividend will 
be payable on or after said date in 
reSpect of shares specified in any 
share warrant on presentation of di- 
vidend coupon No. 22 at any branch 
of The Royal Bank.of Canada in 
Canada. 


ditional high voltage line from La 
Tuque to Trois Rivieres. 

Operating expenses other than de- 
preciation were up 5.7% over 1952, 
and expenditure ‘for purchased 
power was up by 9.3%. 

A new contract‘was signed for 


5% Cumulative Redeemable 
Preferred Shares 
No. 6, $0.62 per share, payable on Ist 
April, 1954. The said dividend will be 
payable on or aftc: said date in 
respect of shares specified in anv 
share warrant on presentation of di- 
vidend coupon No. 6 at any branch of 
The Royal Bank of Canada in Canada: 


BY ORDER OF THE BOARD. 


J. A. Brice, 
Secretary. 


peer. and new 
e sale of firm 4 
400 kw. °- 

Operation of Shawinigan Chem ic- 
als Ltd., wholly owned subsidiary, 
showed considerable improvement 
over 1952, althougi: overseas sales 
declined, says Mr. Fuller. Total 
| sales were up by 2.8%, and U. S. 
| Sales up by 29.4%. 
| Operations of the associated com- 
pany, Canadian Resins & Chemicals 
Ltd., were adversely affected by ex- 
change restrictions in export mar- 
kets, where volume of sales was 
considerably lower than in 1952, In 
the Canadian market, sales increas- 
ed. A dividend of $155,322, approx- 
imately the same as in 1952, was in- 
cluded in the income,of Shawinigan 
Cc ‘ 

Additions to the plants at Shaw- 
inigan Falls were completed during 


wer totaled %3,- 


Vancouver, B.C. 
25th February, 1954. 


Tae STee~ Company 
OF CANADA, LIMITED 
DIVIDEND: No. 171 


Notice is hereby” tha ‘ 
No. 171 of twenty Se (280) Saas 
for the end 


been declared 
urday, May |, Ss 


pany, pa 
ies nae it the close i 
dest Wednesday, Apri) Wha ee 


By Order of the 
ff 8 ALEXANDER, 


Secretary] 
Hamilton, Canacla, March S, 1954. 


plant for special 
operation: ; 

Plants of the two new associated 
companies, B.A.—§hawinigan Ltd. 
and St. Maurice [Chemicals Ltd. 
came into operation during the year. 

Net profit of awinigan Ltd., 
London, Eng., was €16,372, compared 
| with £15,886 in 19 
ceived by parent cdmpany from this 
wholly owned subsidiary were $27,- 
552. 

Shawinigan Products Lid., ancther 
wholly owned subsidiary, showed 


resins placed in 


ALUMINIUM LIMITED 


ANNUAL 
MEETING 


Record Date 


The Annuoi Meeting of the Shore- 
holders of Aluminium Limited will, in 
accordance with the By-Laws of the 
Compony, be held on Thursday, 
April 29th, 1954, at 11,00 o'clock in 
the morning, at the Head Office of 
the Compony, 21st Floor, Sun Life 
Building, 1155 Metcalfe Street, 
Montreca!, Quebec, Conada. Pursuant 
to a resolution of the Boord of Direc- 
tors, only shorehoiders of record at 
the close of business on March 30th, 
1954, will be entitled to receive 
notice of and to vote ct the meeting 
end at any adjournment thereof. 


Montreo!l JAMES A. DULLEA 
Merch 17th, 1954 Secretory 
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(By the Broker-Dealegs’ Ass'n of Ontario) 
Approximate quotatjons, 3 p.m., March 
15, subject to confirmation and change. An 
asterisk +*) indicates gn increase in price, 
a dagger (*) a decre in price. 
Bid Ask Bic 
2 3 lj 
61 8 
44 5h 
3a. CS 
20 25 
li 


} 
jMar Bird 
iMary An 
Mate Yel 
McManus 
McCuaig 
Miles RL 
Miliken 
Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
New Mal 
N Rdwd 
N Walcoro 
Nickel L 
Nick Off 
Nipiron 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
Novell P 
Obal "45 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Polestar 
Presdor 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 
Raymond 
Redcon 
Redruth 
Rhyolite 
Richgroup 
Rugged 
Russet 
St Marys 
St Michi 
Salmita 
S Dufault 
Sheldon 
Silv Arro 
Silv Lake 
Snow Lak 
Starlight 
SM Zone 
SN Rim 
Sunbear 
Tazin 
Ur Ridge 
Vauz Duf 
Viking 
Wesley 
West RL 
W Wasa 
Willroy 
Y David 
Yelow vt 
OILs 
Alberfield *9 
Cn Sp 11200 125 
Franco 2 32 
Major Oi] 3 
Model *70 
N Ranch °6 
Ol Smoky *6 
Paige Pe 19 
Rainbow 500 
Vermilion 4 
West Loc (7 


Ask 
2) 
2 


10 


Abenakis 
Advance 
Alexander 
Ama: Kir 
Amax 
Anamaq 
Anuwon 
Arctic 
Astral 
Aurora 
Beacon 
Beauriv 
Bi Ore 
Biroco 
Blondor 
| B McDade 
| Bourlamq 
| Braminco 4 
| Br Breest 
Bright RL 
Burly Por 
Camilaren 
Camray 
, Captain 
| Cassidy 
| Cent’ Man 
| Clinger 
Clix 
| Cody Re 
Columinda 
Comstock 
Conecho 
Con Cop 
Cordell 
Crack S$ 
Craibbe 
Croydon 
| Delta 
De Sant 
Destorada 
D Asbes 
Derlac 
Doris 
Dunvegn 
Durham 
East Lun 
Echo Ind 
El Bonan 
Elmac 
Fileining 
Flicka 
Forty Fr 
Gan Cop 
Gaspe 
Gienbrk 
Glencona 3 
Goldmaq *24 
Gov Gold {24 
|Gr Chib 50 
Greenlee 4 
Gui Por 15 
Habitant 1k 
| Harker 3 
| HG Young 30 
Hornfalt 
Hotstone 
Independ 
Indian Mt 
Iso 
Insco 
Jafdun 
Jerome 
Kamlac 
Ken Bay 
Kenda P 
Kenog 
Lar Add 
Larum 
La Salle 
L Expans 
Lennie 
Lassie 
Lowr Can 3 
Lun Ec *115 
extension of time has been declared to| Lyndhrst 20 
the shareholders of Macassa Mines Lim- | Mallen “6 
ited of record the 20th day of February, | Maree 30 
1954, to subscribe for one (1) share of | 
the common capital stock of Croft Uran- 
jum Mines Limited of the par value of 
$1.00 fully paid and non-assessable at the} 
price of fifty cents (50c) per share for 
each five (5) shares of Macassa Mines 
Limited held as of the record date, 
Subscription warrants evidencing the right 
to subscribe have: been mailed to share- 
holders by the company's transfer agent, 
Crown Trust Company. Under the pro- . ’ 
visions of this extension, the subscription | quarterly dividenfi of seventy cents | 
rights will expire on the 2nd of April,/ (70c) per share the $2.80 cumu- 
= and thereafter shall be null and / jative redeemable sinking fund pre- 
Payment in full of the shares subscribed | ferred — of oe ee poise ot 
for pursuant to-the terms of the subscrip- $50 each o e P StOCK Oi 
tion warrant must be made te Crown | Company m declared pay- 
Trust Company, 302 Bay Street, Toronto, | able, out of earned ‘surplus, om the 
Ontario, on or ‘ore expiry date of | 20th day of April, 1954, to share- 
the rights, April 2nd, 1954, in place of | holders of record at the close of 
Marsh 19th, as previously an-/ business on the 3 day of March, 


1954. . rh 
By Order of the Board. 


. , D,. RUTHM 
ebec, P.Q., 4 Sec 
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NOTICES 


. 
nN 


Amalgamated 
Oils Limited 


(in Liquidation) 


NOTICE OF ANNUAL 
GENERAL MEETING 


TAKE NOTICE that the Annual Gen- 
eral Meeting of the shareholders of 
Amalgamated Oils, Limited (In Li- 
quidation) will be held in the Office 
of the Crown Trust Company, 227- 
Eighth Avenue West, in the City of 
Calgary, in the Province of Alberta, on 
Wedvesday, the 3ist day of March, 
1954, at the hour of 10:30 o'clock in 
the forenoon, for the purpose of re- 
ceiving and considering the Report of 
the Liquidator of the Company, the 
Statement of Liquidator’s Cash Re- 
ceipts and Disbursements for the year 
ended November 39th, 1953, the Bal- 
ance Sheet and Auditors’ Report, ap- 
proving the acts of the Liquidator, 
appointing Auditors and transacting 
such other business as may come be- 
fore the meeting. 
DATED at Calgary, Alberta, - 
this 8th day of March, 1954. 
J, W. DICK, 
Liquidator, 
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MACASSA MINES LIMITED 


(Ne Personal Liability) 
NOTICE OF EXTENSION OF TIME 
TO EXERCISE RIGHTS TO SUB-* 

SCRIBE FOR SHARES OF 


CROFT URANIUM MINES 
LIMITED 


(Ne Persona! Liability) 
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DIVIDEND NOTICES 


H.W. SALTHOUSE, 


Secretary-Treasurer. N. 
Toronto, Ont., Qu ry. 
March 15, 1954. March 3, 1954. 

\ «7 


‘ 


the year and the new manufacturing | 


presenting 
from the companies’ published reports are footnoted. 


pan 
& POW- | changed from 1952) to the parent/ of platinum. metals were lower at 


| phasis will now be on consolidatioy 
| and profitable operation of the nev? | again centred in Western Canada, | 
|and expanded manufacturing facili-| particularly in Manitoba and N.W.T. | 


| ties.” 


houses, and construction of an ad- | 


purchase of 300,000 kw from Hydro- | 
ommitmenis for | 


| 
| 


| 


. Dividends re-} 


accounts. V. 
‘ 


$420,345 the previous year. The com; 


company. ‘ 

“Capital expenditures for the new 
plants and plant extensions hav? 
been substantial,” says Mr. Fulle1; 
“but it is believed the major capital 
expenditures are behind us, and em- 


INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


$ $ 
38,800,816 37,556,714 | 
20,618,718 19,923,985 | 
6,590,000 6,142,000 | 


264,000 524,00 
3,904154 3,938:484 
3'808,000% 4,126,010 
5,952,564 5,193,508 | 

1,025,000 


Power sales 
Net earnings 
Less: Deprec, ........ 
Water stor. equal. 
res 
Int, charges 
Inc, taxes 
Net profit . 
Less: Pret. dives, .... 
Com. divds. 
Surplus for year 
Times tnterest Earned: 
Bi fore deprec. ..... 
After deprec, ...... 
Earnings per Share an 
Preferred 


1,010, 
5. 
3.68 3. 
d Dividend Record: 
‘ 1. $10.5 


| 1954, we confidently expect to oper- 
| ate at full capacity and to sell al! 





$11.91 
00 2.1m 
2.2% 


A pref, paid 
B pref. paid 25 
Common ° 2.26 
+ 1.20+0.25 


CONDENSED GEN. BALANCE 
As at Dec, 31: 1953 
Cash $1,917,095 
Investments 12,734,763 
Call loans ... 720,000 
a eee 5,347,928 
Total curr, assets . 20,719,791 
Prep. chgs4 ; 1,018,857 
Misc, asm ‘ia ...... 125,000 
Unamort,.disc., etc. 2,818,882 
Movable prop. ..... 3,433,063 
Fixed assets 261,496,212 
Subs, sec., etc. ..... 14,843,671 

Total assets 304,455,476 
Acc & tax, pay, .. 4,947,963 
Bd, int, & div. ..... 2,077,727 

Total curr. Hab, ., 7,025,690 
Adv. re constr, ..... 3,352,203 
Funded debt + 120,297,000 
Water stor, equal. 

828,000 


Tres eee 

Conting. res, 500,000 

Deprec. res, 68,763,162 

Capital stock 92,562,997 92,562,197 

Surplus : 11,066,424 10,233,749 
assets in co's repcrt 


fIneluded in curr, 
Working capital 13,694,101 = 13,300,/08 


SHEET 
1952 
$2,759,642 


720,00 
4,375,616 
19,863,919 


125,070 
3,043,219 
3,421,996 

254,298,245 
14,898,671 
296,803,082 
4,477,416 
2,085,990 
6,563,406 
3,928,500 
121,640,(90 


524.100 
500,100 
60,859,°90 


Mining 


INTERNATIONAL NICKEL CO. 
OF CANADA had record sales jn 
1953 but earnings were modes#y 
lower. Highlights of latest year's 
sults are: 

—Sales a record high at $338.6 

millions, up $24 millions fromfa 

year earlier. 

—Earnings equal to $3.55 a shade 

($3.91 in 1952), decline reflectihg 

higher costs and accelerated depxe- 

ciation on expanded facilities, 

—Ore reserves boosted over fWve 

million tons after mining aks 

000 tons; reserves now estima kd 

at 261,541,259 tons proven contain- 

ing 7,816,669 tons of nickel-coprer. 

~—Increase in annual production o 

nickel and copper by 24 millgon 

Ib. and 20 million lb. respectivély 

at end of 1953, reflecting introdgc- 

tion of recovery of nickel frgm 
pyrrhotite by new process which 
permits simultaneous recovery fof 

a high grade iron ore. 

—Projected capital expenditures 

of over $30 millions for 1954, al- 

most 50% higher than 1952’s $21.1 
millions. 

Included in the 1954 construction 
program is a $16 million initial plant 
unit for treating 1,000 tons a day of 
nickel-bearing pyrrhotite with ul- 


| timate plant size to permit recovery 


of a million tons of premium grade 
iron ore per annum. 


net earnings of $402,800, down Zrom| Deliveries of nickel in all forms | 
i | 


| Unlisted od Oils | 


Corporation Bonds 
(Supplied by Investment Dealers? 
Association of Canada) 
March 16, 1953 
, In 
Public Utility Ra 
Issues: ©e 


Alg, Cen, H.B.R. 5 
Bell Tele, ......3 


Week 
Due Bid Ask. Bid 
5 146 142 


t. 
te 


374 
92 
101 
95) 
33 
90 
Gt. Lakes Pwr, 4) 97 
Maclaren-Quebec 

Power 3 
Mex. Lt, 
Mtl. \ . 5 
Nat. Lt. & Pwr, 44 
North, Que. Pr, 4j 
Power Corp. .., 3) 
Quebec Power . 3 
St. Maurice Pr. . 34 
Shaw. W. & Pr. 3 

Do. 31 
Un. Fuel Invest. 4 
Whe. Electric .. 33 


Industrial Issues: 


Abitibi Pr. P, . 34 

Acadia-Atiantic 
Sugar 33 
Alaska P. & C, 4) 
Aluminum Co, . 3) 
Barvue Mines .. 5s 

Bowater’s Nild 
a GE Fe tenses on 
B. C. For, Pr. . 4) 
Burns & Co, ... 4 
Can, Steamship 4 
Can, Bread .... 4] 
Can. Brew, .... 4 

Can, Canners . 
Can, Celanese .. 3 
Can, Chemical . 5 
Oil 3 


i 
Can, i 


‘ 


Cockshutt Plow 4] 
Columbia Cell, . 5 
Consol. Paper .. 3) 
Dom, ‘Stores ... 5 
Dom, Tar & Ch. 5 
Dom, Woollens . 5 
Dryden Paper . 5j 
E. B. Eddy .... 43 
Elk Falis Co, .. 
Fed, Grain .... 
Gen, Stl. Wares 3) 
Gt. Lakes Pap, . 3) 
Gt, Plains Dev, 1-4 
Husky Oji ..... 5: 
Imp. Tobacco .. 3 
imp, Oil 3 
Indust. Accept. . 5 
Irving Oil Co. . 
Maple L, M, .... 
Massey-Harris . 
McColl-Front, . 
Mercury Millis . 4 
Mon, Knit, .... 42 
N, S. Steel Coal 3) 
Page-Hersey T. 34 
Price Bros, .... uM 
St. Law, Corp. . 5 
Silverwood Dair. 4 60-64 
Do. 4 ‘71 
- 41 °°3 
Simpsons-Sears ,4i °73 
Steel Co. of Can. 22 °67 
Traders Finance 5) ‘68 
United Corp. ...4 * 
United Steel ... 4 60 
Un, Grain Gr. . 34°70 


CONVERTIBLE 


Abitibi Pr. & P. 4) 
Ajax Pete, Ltd. 5 
Atlas Steeis .... 5 
Braz. Traction . 4) 
B. A, Oi 3) 

Do. 


3 


ISSUES 


101 «104 
92 
1014 
82 


107 
101 


Can, So, Oils . 
Can. Brew. 
C.P.R. 

Do. . 4 
Central Leduc . 5 
Cockshutt Farm 5 
Dom, Magnes. . 5 
Dom, Steel & C. 4 
Dom, Textile .. 4 
Gen. Pete, ..... 4 
Jupiter Oils .... 5 
Kroy Oils 5 
New Concord,. 5) 
N. . Oil 


serrwess 3 ete. s 
Traders Finance 42 
i Empire*. 5 


*Payable in Canada, U. 


1g 
1,.204-0.35 | 


| Net oper. prof. . 
| Add: Other ine. ... 
1,152,092 | Net earnings . 


| Retire, 


{| Working capital 


Prev. 


417,772 lb. (249,017,358 Ib. in 1952). | 
Copper shipments at 243,349,415 Ib. 
were almost identical with those of 


y paid dividends of $344,000 (un«/| the previous year while shipments | Less: Deprec. res. 


270,562 oz. (287,135 oz. in 1952). 
While some falling off in military | 
requirements of nickel was noted at | 
mid-year, the supply remaining fcr 
civilian use was still far short of | 
the need. 
Exploration outside Sudbury was, 


More than 1,000 claims were staked | 
in two areas alone erd 21,000 miles | 
of airborne geophysical work was | 


| done. 
! 


A large low-grade nickel depssit 
is stated to be indicated in the Mys- 
tery Lake area, and arrangements | 
were made for acquisition of hold-| 
ings of others on which part of the 
deposit was located through pur-| 
chase and option on shares of Mys- | 
tery Lake Nickel Mines. | 

“From all present irdications for 


” 


nickel that we produce”, Dr. John | 
F. Thompson, chairman, and Paul D. | 
Merica, president, state in their | 
concluding remarks. 


CONSOLIDATED INCOME ACCOUNT 
Years End. Dec, 31: 1953 1952 


$ $ 
12,008,631 | Net sales .....,.... $38,579,995 314,228,747 


Costs & exp, 223,480,742 197,256,199 
. 115,099,253 116,972,548 
2,270,649 1,990,037 | 
. 117,369,902 118,962,585 
43,945,837 43,598,993 | 
12,854,560 10,461,438 | 
6,624,979 6,010,872 | 

250,000 | 
53,694,526 58,891,282 
1,933,899 


s@388: 


‘lax +es, . 
& depl 
res, 
| Self-insurance 
| Net profit . 
| Less: Pf, divds, 

Cum dives, 34,258,697 
Surples for yeur .. 17,501,930 19,054,144 
| Earnings per Share and Dividend Record: 
| Pref.: Earned 194% 3° 
7% 7% 


Paid ‘ 
| Com.: Earned .... $3.55 $3.91 
} Paic . 2.00-;-0.35 2.00+0.60 
CONDENSED CONS, BALANCE SHEET 
As at Dee, 31; 1953 1952 
$ 


$94,190,792 $99,243,959 
13,560,626 2,380,081 
28,434,126 29,799,894 
112,397,907 103,413,427 
248,583,451 234,837,361 


Less’ 
Depr 


Cash & short-term 
secs 
Govt. secs." 
Accts., rec, 
Inventories 
Total curr. assets . 
Rec. from USSR? .. 
Prep. ins., etc, 
Ret. res. secs.f ... 
Misc. invests. ...... 
Propertiesa 
|  Tetal assets 
Accts. puy. 
Taxes Day. .....+6- ° 
| Pref. divds. res. ... 
Total curr, lab. ,, 
Retire res, .....0+ e 
Cont. ins, res. 
Pref. stock 
| Com. stock 
Capital surplus , 60,606,500 
Earned surplus ..,. 175,969,102 158,467,172 
| Surp, re Finland 
progerty .....e. 20,000,000 20,000,000 
After depr. & 
depl. of .... 196,764,179 184,704,168 
*Mkt. value 13,638,000 2,378,000 
+*Mkt value 4,327,000 4,167,000 
tFinland prop. trans. to USSR in 1944. 
- 190,705,165 178,005,866 


Oil Marketing 


CANADIAN OIL COS. consolidat- 
ed net profit of $1,514,901 for 1953 
| was 20.9% higher than 1952 net of 
| $1,253,414. 

Total value of sales reached a 
|record $56,248,922, an increase of 
| 15% over previous year’s $48,930,- 
| 587. Volume of products marketed 
was greater by 28% at over 260 mil- 
| lion gallons, says President W. Har- 
| old Rea. 
| During the year 21. new service 
| Stations were constructed in com- 
| pany’s new Gesign. A new sign has 
j}also been developed for use 
| tank trucks, pumps and packages. 

A marine terminal at Cobourg, 
Ont., was purchased in 1953. An ad- 
ditional storage tank was built and 
two more 
Under construction at London, Ont. 


less res. 


412,416 
4,326,392 
400,091 
175,997,964 
aseses 429,720,314 
17,980,997 
39,413,815 
483,474 
57,878,236 
4,326,392 
22,545,438 
27,627,825 
60,766,771 


306,769 
4,167,917 


167,766,242 
410,388,428 
18,693,554 
37,654,467 
483,474 
56,831,495 


21,920,748 
27 627,825 


’ 


are a new warehouse and storage | 


facilities. 
The new Sarnia refinery process- 


ed 6.3 million bbls. in 1953. Steps to | 


increase the capacity of the new re- 
finery are being studied. 

| The new Montreal lubricating oil 
|} and grease manufacturing plant was 
| destroyed by fire April 28, 1953, 
having been in operation two years. 


As a result the plant has had to be | 


completely rebuilt. The new facili- 
ties will soon be brought into pro- 
duction, says the president. 

During the year, Interprovincial 
Pipe Line Co. ‘completed the exten- 
| sion of its line from Superior, Wis., 
to Sarnia, providing direct connec- 
tion with the refinery. The first de- 


| January of this year. 
To furthey improve deliveries, a 
| Sarnia - London - Hamilton - Toronto 
pipeline has been put into operation. 
Use of the line enables company to 
sell greater jv6lume of products in 
Southern Onfario without increasing 
storage facilities, says Mr. Rea. 
Company |exercised its right to 
subscribe f additional shares in 





Grain 
Chi¢ago Futures 
to March 15, 1954 
High Low 


for for Close 


Aug. 3, 1953 
week week Mar. 15 


High Low 


ioe th 
ee OU 
os ee oe 


teh pstets 


rer Toy 
> ini itnia 
Sha ht 


ou we Brew 


“3 <2 so ha 
weun 
apo} 


Chicago Cash 


For Week 
Mar. 15 Prev. week | 
High Low High Low 


1,59 158) 1582 1.572 


i Corn— 
2 Yell 
| Vat«— 
1 H. Wh, ..see 


| 
| 
} 
j 
| 
| 
i 


82) 82) 82) 


[’N. M. PATERSON 


| Inventories . 
| Fixed assetse ..., 


| Accts 
| S.f. paymt. 


Working capital 


1,933,899 | 
37,903,239 | 


2,916,625% 


60,766,771 | 


on | 


are scheduled for 1954. | 


livéries of crude oil were made in 


Company [eports 


g and comparing company financial statements, The!) in 1953 were slightly higher at 251,-, Interprovincial Pipe Line Co. At 


Dec. 31, 1953, it held 88,800 shares, 
CONSOL. INCQME ACCOUNT 

Years Ended Dee. 31: 1953 1952 
Net income + $7,574,627 $5,386,446 
3,275,704 2,175,467 
827 
1,235,100 

350, 


Bd. & deb. int. . 
Inc, tax res, . 
Prepiod, exp. 
Arr: Prof. on pro 
sale ... ° 
Net profit ... 
Less: Pref. divd 
Com, divds. . 
Surplus for year . 
Times Interest Ear 
@ Before deprec. 
After deprec. ....... 3.15 6.31 
arnings per Share and Dividend Record: 
Preferred $18. $ 
Paid (8%) 
Paid (5%) 
Paid (4%) 
Common inew) ... 
Paid (old) 


181,080 136,815 
1,514,901 

450,000 

500,004 

564,897 


5.54 


8.00 
5.00 
4.00 
1.06 
0.50 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1953 1952 
Cash $1,517,314 $3,433,778 
ASCH. TEC. ,.02cccccce *5,727,222 4,815,419 
cugashee 12,777,429 10,040,162 
20,021,965 18,289,359 
4,868,219 4,281,378 


e+++ 37,906,434 38,034,610 
62,796,618 60,605,347 

« 1,000,000 

+ 10,033,274 8,409,709 

ce 492,500 

edoe 607,411 810,806 

«+++ 12,138,185 9,219,915 

Funted debt 30,781,000 32,200,000 

Mtge. pay, & def, liabs. 897,958 1,189,646 

Capital stock .. «+++ 13,847,352 13,846,932 


Surplus 5,137,123 4,148,854 
eAfter deprec. of .. 


5.00 


rec, 


Total curr. assets .. 
Misc, assets 


Total assets 
Bank adv, .......se0. 
etc., 


« tee 


Taxes pay ....... 
Totai curr, liab. 


Publie Utilities 


MACLAREN POWER & PAPER 
CO., Buckingham, Que., consolidated 
net profit for 1953 was $2,674,469. In 
previous fiscal period, the 13 months 
ended Dec. 31, 1952, net profit was 
$2,943,631. 

Newsprint production for calendar 
| year 1953 was 110,432 tons, compared 
| with 116,725 tons in previous calen- 
| dar year. It is intended to install 
| four more magazine grinders in the 

new gi v»undwood pulp mill at Buck- 
ingham Jct, (Masson, Que.), reports 
President C. H: Maclaren. “This may 
mean the development of the Duf- 
ferin Falls at Buckingham, Que.,” 
| says the president. 

Director's withheld declaration of 
any extra dividend during 1953 due 
to extremely low water conditions 
| in latter part ef the year, which had 


hydro-electric power to one-third 
of normal, says Mr, Maclaren. 
| Capital expenditures in 1953 by 


14,483,523 12,150,866 | w 
7,888,780 9,069,444 | of the general sales, has been with Spalding for 29 years. Appointment of the 





393,514| the effect of reducing deliveries of | 


| James Maclaren Co. totaled $268,- | 


Co., $37,844, 


| 1,050. A new telephone exchange is 
| being added to the system in the 
| village of Ferme Neuve, 11 miles 


and long distance toll lines were in- 
creased during the year. 
CONDENSED CONS, BALANCE SHEET 


4,167,917 | 701, and by Lievre Valley Telephone | 


The telephone company added 125 | 
60,606,500 | more subscribers, bringing total to | 


north of Mont Laurier, Que. Rural | 


| 


Dec. 31 | 


As at, 1953 1952 
| Cash & bonds 4... .». 
| Accts. mec. less res. ... 1,448,266 
Inventories less res. . 8,410,768 
| Total curr, assets ,, 17,933,313 17,495,451 
| Prep, exp $ 165,230 
| Misc. assetsa .... 605,763 972,525 
| Storage da:nse , 6,423,419 5,009,547 
Fixed assets* ....e00+ 25,310,615 25,774,257 
| Total assets .. 
| Bank loan ....... 
| Acets., etc., pay. ., 
Dee OOP. cacescee 
Total curr. liab. 
Funded debt 
Cap, & cap. surp; . 
Earned surplus 
| *After depr., amort. 


1,640,308 


023,839 

,558,135 

962,958 
15,823, 

+ 15,068,471 
14,577,911 


1 
1 
4 5,133,230 
16,303,000 


12,888,144 


& depl. 
eAfter amort, res. . 
} §Incl. in curr. assets in co's report. 
Working capital 12,970,355 12,362,221 
CONS, INCOME ACCOUNT 
Year 13 Mos, 
ended ended 
Dec. 31 
1953 
Net profit . ecoes $2,674, 
| Less: Dividends ° 
Surplus tor year 


000, 1,375, 
1,674,469 1,568,631 


Common $5.36 $5.89 


2.00 2.00-4-0.75 

MACLAREN - QUEBEC POWER 

| CO., wholly owned subsidiary of 
| Maclaren Power & Paper Co., had 
a profit of $501,877 in 1953. In pre- 
vious fiscal period, the 13 months 


$8,074,279 $8,065,833 | 


| ended Dec. 31, 1952, profit was $705,- | 


624. 

The new water storage reservoir 
at Kiamika is now completed and 
|ready to impound the 1954 spring 
run-off, reports President C. H. 
Maclaren. Capital expenditures in 
1953 totaled $1,779,570. 

INCOME ACCOUNT 
Year 
ended 
Dec. 31 Dec. 31 
1953 1952 
sevececs $2,950,277 $3,649,148 
2,343,811 2,989,562 


720,039 
543,270 


71,625 
507,000 913,000 
501,877 705,624 

and Expense Earned: 


5.55 
2.99 4.15 


ended 


Period: 
| Power sales .. 
| Net earnings ...cccces 
| Less: Amort. & 
GOPrec, ....scvece . 
Bond int., exp., etc, 
Amort., disc, & 
exps 
Prov 
| Profit for year .. 
Times Bond Inter 
Before deprec.* 
After deprec.* 
*And amortization. 


755,076 
538,231 


77,631 


Prices 
Winnipeg Futures 


Week to March 15, 1954 
Crop year from High .Low 
Aug 1, 1953 for for Close 
High Low week week Mar. 15 
- 


724 
693 
69% 


Oats— 
May soc 


July sees 
Ort. 


RT 


Barley— 
May cece 
July sees 
Oct. 


924 
90 
soos 891 
Rre— 

May «eee 1.054 
Jualy soe. 1.038 
Oct. .... 1.038 


Flax— 


May .... 3.062 
July ..+. 2.981 
Cet. « 2.73 


Winnipeg Cash 


For Week 
Mar. 15 
High Low 


Prev. week 
High Low 


74H 
692 


748 «743 


-704 


aM 
B53 
1.01 


-88t 


& SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 


Carriers of All 
Fort William, Ont. 


Winnipeg, Man. 


Bulk Cargoes 
Montreal, P.Q. 


| 


13 mos. | 


} 
} 


7,789,310 | 
142,065 | 


1,774,985 | 
1,657,725 | 
1,700,520 | 


15,069,471 | 


18,459,092 | 
2,103,225 


Earnings per Share and Dividend Record: | 
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NNOUNCEMENT Se 
TO HEAD A. G. SPALDING & BROS. : 


March 20, 1954 


SYDNEY L. WHITE H. O'LEARY 


| Sydney Ll. White has been appointed president and H. O'leary vice-president, the 


Board of Directors, A. G. Spalding & Bros, of Canada Limited, Brantford, Ont.,.have 
announced. Mr, White, formerly vice-president and general manager, has served 
ith the company 33 years and resides in Brantford. Mr, O'leary, in charge 


two Canadians as senior officers marks a milestone in the company's history; said 
retiring president W. B. Gerould of Springfield, Mass., who becomes chairman of 
the Board of Directors. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


PUBLIC NOTICE 


Saskatchewan Petroleum Permits 


The undersigned will receive up to 4:00 p.m., March 26, 1954, sealed 
bids to purchase the following: 


1: 99,360 acres more or less of Crown lands available in Township 32 
and the South-west quarter of Township 33, Range 8; Townships 
32 and 33, Ranges 9 and 10; all West of the Second Meridian, 

: 99,520 acres more or less of Crown lands available in Township 32 
and the two Westerly rows of sections in Township 33, Range 5; 
Townships 32, 33 and 34, Range 6; the Easterly row of sections in 
Township 32, all of Townships 33 and 34, Range 7; the East half of 
Township 33, Range 8; ‘all West of the Second Meridian. 

: 97,760 acres more or less of Crown lands available in the South 
half and North-east quarter of Township 35, Range 25; Township 35 
and West half of Township 36, Range 26; Townships 35 and 36, 
Range 27; Townships 35 and 36, Range 28; all West of the Second 
Meridian. 

: 76,960 acres more or less of Crown lands available in Townships 
37 and 38, Ranges 27 and 28; all West of the Second Meridian, 

: 64,480 acres more or less of Crown lands available in Townships 
35 and 36, Ranges 18 and 19; the Easterly row of sections in Town- 
ships 35 and 36, Range 20; all West of the Third Meridian. 

: 70,880 acres more or less of Crown lands available in Township 
36, Ranges 15 and 16; Townships 35 and 36, Range 17; all West of 
the Third Meridian. 

: 43,200 acres more or less of Crown lands available in the two 
Easterly rows of sections in Townships 39’and 40, Range 20; Town- 
ships 38, 39 and 40, Range 21; all West of the Third Meridian. 

: 97,320 acres more or less of Crown lands available in Township 41, 
South half of Township 42, Ranges 26 and 27; North half of Town- 
ship 40, all of Township 41 and the South half of Township 42, Range 
28; all West of the Third Meridian. 

: 96,160 acres more or less of Crown lands available in the East half 
of Township 36, all of Townships 37 and 38, Range 13; the West 
half of Township 36, all of Townships 37 and 38, Range 14; Township 
36. the Southerly two-thirds of Township 37, Range 15; all West of 
the Second Meridian. . 

: 97,920 acres more or less of Crown lands available in Townships 
35, 36, 37 and 38, Range 17; the Northerly one-third of Township 35 
and all of Townships 36, 37 and 38, Range 18; all West of the Second 
Meridian. 

: 72,166 acres more or less of Crown lands available in Townships 
37 and 38, Range 19; the Easterly two-thirds of Township. 36, the 
Easterly one-half of Township 37 and all of Township 38, Range 20; 
Township 38, Ranges 21 and 22; all West of the Second Meridian. 

: 93,120 acres more or less of Crown lands available in Township 39, 
Range 10; Townships 38 and 39, Range 11; Townships 37, 38 and 39, 
Range 12; all West of the Second Meridian. 

: 96,480 acres more or less of Crown lands available in Towfiship 40, 
Ranges 10 and 11; Townships 40, 41 and 42, Range 12; the Easterly 
row of sections in Township 40, Range 13; all West of the Second 
Meridian. - 

: 98,720 acres more or less of Crown lands available in Township 39, 
the Westerly five-sixths of Township 40, Range 13; Townships 39 and 
40, Range 14; Township 39, Range 15; all West of the Second 
Meridian. 

: 99,360 acres more or: less of Crown lands available in Township 40, 
Range 15; Townships 39 and 40, Ranges 16 and 17; all West of the 
Second Meridian. 

: 99,680 acres more or less of Crown lands available in Townships 
39, 40 and the South half of Township 41, Ranges 18; Townships 
39, 40 and the Easterly five-sixths of Township 41, Range 19; all 
West of the Second Meridian. 

: 95,680 acres more or less of Crown lands available in the Westerly 
one-sixth of Township 41, Range 19; Townships 39, 40, 41 and the 
South half of Township 42, Range 20; Townships 39, 40 and 41, 
Range 21; all West of the Second Meridian. 

: 97,120 acres more ar less of Crown lands available in Townships 
41 and 42, Ranges 13 and 14; Township 42, Range 15; all West of the 
Second Meridian. 

: 98,400 acres more or less of Crown lands available in Township 41, 
Range 15: Townships 41 and 42, Ranges 16 and i7; all West of the 
Second Meridian. 

: 99,840 acres more or less of Crown lands available in the North 
half of Township 41, all of Townships 42 and 43, Range 18; Townships 
42, 43 and 44, Range 19; all West of the Second Meridian. 

: 99,520 acres more or less of Crown lands available in Townships 
43 and 44, Ranges 12, 13 and 14; all West of the Second Meridian, 

: 98,880 acres more or less of Crown lands available in Townships 

43 and 44, Ranges 15, 16 and 17; Township 44, Range 18; all West 

of the Second Meridian. 

91,840 acres more or less of Crown lands available in Townships 

45 and 46, Ranges 12, 13, 14 and 15; all West of the Second Meridian, 

99,360 acres more or less of Crown lands available in Townships 

45 and 46, Ranges 16, 17, 18 and 19; all West of the Second Meridian. 


Block 


Block 


Block 
Block 
Block 


Block 


Bleck 


Bleck 23: 


Block 24: 


No permit will be granted except subject to the regulations made by 
Order-in-Council 1600/53 and amendments thereto, ‘ 

Acreage in the permit may be subject to adjustment when set up, in 
which case rentals forwarded with the bids will also be subject to adjustment. 

Individually sealed bids are to be accompanied by the full. amount of 
the purchase price together with the rental for the first year and such other 
information as may be required by the regulations. 

Each envelope must indicate the parcel identification and the opening 
date indicated in the advertisement. 

The purchase price and rental must be in the form of cashier's certified 
cheques. 

The department reserves the right to reject any or all bids and to 
refund the moneys submitted by unsuccessful applicants. 

The bids will be opened in public, in the office of the Deputy Minister 
at 4:00 p.m., March 26, 1954. 

Bids will be accepted or rejected within ten days of the opening, 


Jas, T. Cawley, P. Eng., 

Director of Petroleum & Natura! Gas, 
Department of Mineral Resources, 
Regina, Saskatchewan. 





Boost of More Than 50% Now Possible | 
For Canadian Oil Reserves This Year 


ByGORDON M.GRANT {If new oil areas measure up to 
Al 1954 is not yet three expectations, Canadian oil re- 
months a, an increase in oil re- | serves could quite easily be boost- 
serves this year of over 50%jed by more than 1,000 million 
appears a reasonable expectation.| bbls. this year even after allow- 


A few days ago, the Canadian! ing for increasing crude produc- | 


Petroleum Association released an | tion. 
estimate for proven reservés at | Huge Pembina Reserve 
the end of 1953 of 2,043.5 million| Pembina reserves have already 
bbis., an increase of 298.7 million | been estimated all the way from 
bbls. during the year. 500 million bbls. to 1,000 million 
In considering this estimate,| bbls. Three estimates have been 
stress should be laid on the/ made of reserves in excess of 700 
“proven” term and that only a/ million bbls, making this field 
limited area has been assigned to| the largest in Canada. Socony- 
_each new discovery in making up| Vacuum Exploration Co. has esti- 
the. year-end estimate. The Asso-| mated the productive area of the 
= ciation states its estimates may be | field at 248,000 acres, with oil re- 
“= considered “minimum figures.” serves of 868 million bbls. 
=~.’ But although about 380 million; While these figures may not 
= bbis. of new oil were placed in| have been estimated on as con- 
“sight last year — allowing for 81.3 | servative a basis as those for 
million bbls. of oil produced —! proven reserves by the reserves 
the 1953 increase will likely pale | committee of the Canadian Petro- 
into insignificance when reserves|leum. Association, chances are 
are estimated for the end of 1954,/ bright that these indicated re- 
It is doubtful if more than very | serves will be placed in the fully 
smal] allowances were made in| proven category by further fill-in 
end-of-year figures for such new | drilling. There are good chances 
strikes as Pembina, Sturgeon) for further extension of the field 
Lake, Homeglen-Rimbey and | both laterally and through estab- 
Smiley. Certainly there was no | lishment of reserves in new zones 
allowance for the possibly signi-| such as the Mississippian, . 
ficant Canadian Gulf Oil-Cana-| Pembina gets the bulk of its 
dian Devonian light oil strike | oil from a sand which tends to 
near Frobisher in Southeast Sas-| make reserves per acre very 
katchewan. '‘ appreciable. 


, E. B. MAGEE Lr. 


IN 


PLATE - STRUCTURAL 
STAINLESS 


PORT COLBORNE, ONT. 


; 


P.O. BOX 189 


OIL LEASES and ROYALTIES 


For those wishing to invest in Alberta Oil, we are market- 
ing well-located Oil leases and both producing and 
non-producing Royalties. 


OIL SERVICES 


We offer at competitive rates: 

4. Complete charge of drilling 
operations, completion of wells, 
trucking, etc. 

5. Complete accounting, operating 

v6 ond marketing services. 

+ Obtaining and arranging of 6. Immediate service on any 

drilling contracts, management or field detail. | 


Perry & Buchta ¢ 


“The House of Royalties” 
237 Tegler Bidg., Edmonton Ph. 27723-28583 


. Registered engineering and 
geological services. 


. Acquisition of surface rights. 


| 
| 


i 
| 


the finest bearings in the world 


Consult your local jobber 

or contact any one of our 

seven district offices: 

QUEBEC, MONTREAL, TORONTO, 
FORT WILLIAM, WINNIPEG, 
REGINA & VANCOUVER 


Canadian SKF Company Ltd. 


Head Office & Manufacturing Division 
2201 Eglinton Avenue East, Scarboro, Ontario 


| substantial.” 
| The impending increase in 


An oil executive declares good 
chances exist that Smiley and 
Sturgeon Lake will both turn out 
to be majo? oil fields—fields with | 
reserves of 100 million bbls. 

Homeglen - Rimbey is another 
| oil area which could prove really 


Canadian ‘crude rese con- | 
siderably enhances the lpng-term | 
production prospects of the west- 
ern producing industry. With 


great reserves of cheaply-pro- 


| duced oil available in our west, | 


Canada will likely be ocking 
on the door of world markets to 
an ever-increasing extent in the | 
years ahead. 


Manitouwadge 


Pronto Cuts Ore 
1,900 ft. Down Dip 


An ore intersection of “aboye- 
average thickness and grade” has 
been secured by Pronto Uranium 
Mines in hole P-115 drilled 1,- 
900 ft. down dip of the central ore 
block. This indicates a major ex- 
tension of ore resources down dip 
an depth. 

A flat 25° dip is stated to prove 
shat the granite occurs as a sill 
and that a very large area of 


| favorable quartzites is also pres- 


ent below the sill, suggesting that 
the central ore block may extend 
for a considerable distance to the 
south. Drilling is continuing. 

Tenders for the proposed un- 
derground program have been re- 
ceived from several contractors. 
These teaders are now under con- 
sideration and a contract is ex- 
pected to be awarded within the 
next few weeks, company an- 
nounces. 


Geco Looks For Ore West; 


Willroy Zone 


Geco Mines reports that folding 
or fauiting has interrupted the 
west ore zone about 1,000 ft. west 
of its main north-south fault. 
Drilling and geophysical work 
are now under way to pick up the 
extension. 

Meanwhile, No. 27 drill hole, a} 
shallow hole west of the fault in| 
the west ore zone, has returned | 
74 ft. of true width averaging | 
2.33% copper, 5.75% zine and 2,22 


|oz. silver. This is at'an average 


ENGINEERS — FABRICATORS | 


depth of only 75 ft. 

The first hole west of the fault 
on the deeper tier, designed to 
cut the ore zone about 500 ft. 
below surface, is now drilling. 

Willroy Picture 

No. 4 hole at Willroy Mines 
has returned a true width of 25 
ft. averaging 0.55% copper fol- 
lowed by another 25 ft. of true 
width averaging 1.95% copper. 
Average is 1.25% copper over’a 
true width of 50 ft. This hole 
intersected the zone about 150 ft. 
below surface. Word from the 
property indicates that No. 5 hole 
100 ft. east of No. 4 intersected 
the same mineralized zone. 

Nama Creek Mines to the west 
of Willroy is reported have 
picked up two strong anpmalies 


Comp 


Commercial 


with some jndications of chal- 
copyrite secured in rock samples. 
Glenburk Mines, immediately 
north of Willroy, is reported 
completing a financing deal with 
the Ventures-Frobisher interests 


| who are also interested in Lun- 


Echo through Consolidated Mo- 
sher. Lun-Echo has moved its 
drills southeast to its copper zone. 

Considerable interest has been 
attracted in the Bamoos Lake | 
nickel-copper section southwest of 


| Geco part of Manitouwadge by a} 


drill hole pulled on a Bamoos 
Lake yg eup in which Consolidated 
Gillies is sargely interested. 

The initial hole drilled on the 
26-claim group was put down to 
a depth of 625 ft. and about 600 
ft. of core was shipped to Toronto. 
Sections are reported well-min- 
eralized and one 25-ft. length | 
from 507 to 532 ft. was stated to 
show massive sulphides, Only a 
small part of the core, however, | 
had been logged at press time. | 
Officials preferred not to make 
any estimates of metal content 
ahead of the assays which are 
being made in Sudbury. Con- 
solidated Gillies has also 25 
claims owned outright adjoining 
the discovery property. 


ny Keports | 


To assist readers in appraising and comparing company financial statements, The 


from the rteae publis 


Mining 


HOLLINGER CONSOLIDATED 
GOLD MINES has been successful 
in bringing its operations back to 
normal fairly quickly following the 
strike which ended Dec. 28, 1953, the 
1953 annual report indicates. 

The grinding plant is reported to 
have been “working normajly” by 
Jan. 8 and Manager E. Aj Perry 
states: “The supply of laljor has 
been adequate, and is up to 'the re- 
quired strength of 1,600.” 

With only 213 days of operation in 
1953, a $425,505 loss was realized 
on mining operations before allow- 
ance for cost-aid receipts ¢ $952,- 


658, and before depreciation qharges. 
After inclusion of $337,561, other in- 
come and allowance for share of 
Young-Davidson ‘profit, net profit 
was $726,177 or 15 cents a share as 
against 1952's 39 cents a share. 
President Jules R. Timmins esti- 
mates that approximately $250 mil- 
lions will have been invested in the 
Iron Ore Co. of Canada project by 
various interests by the time it is 
completed. Iron ore shipments are 
expected to start the latter part of 
this year. | 
Hollinger North Shore on Feb. 25, 
1953, gave a sublease on iron. ore 
and specialties on 204 square miles 
leased to it by the Province of Que- | 
bec in the following amounts; seven- 
eighths (233,333,333 tons) of 266,666,- 
667 tons of the 281,022,000 tons of 
open pit iron ore known; two thirds 
of all other iron ore in excess of 
266,666,667 tons located or contained; 
73% of all specialties present. 
Securities in other companies and 
bonds held by Hollinger are stated | 
to be included in the balance shect 
at cost which is “substantially less” 
than their market value. 
At Dec. 31, 1953, Hollinger was | 
committed to purchase of §$1,633,- 
333 (U. S. funds) of debentures and/ 





INCOME ACCOUNT 

Years Ended Dec, 31: sees i sees 
11,463,893 
942,346 
2147 
338,613 


Production 
Less: Oper, exp. 
Net oper. earns. 
Add: Int., ete. 
Est. Cost-Aid 798,912 
Young-David, profit 62,067 
Total net earn, ....... 1,008,71° 721,130 
Less: Deprec. ....--+ 319,602 | 
Taxes .... 505.880 
Net profit .. , 904,657 | 
Less: Divds, . ° 1,180,800 3,180,800 | 
Surplus for year $454,623 T23B57 
Earned per Share .... $0.15 $0.39 
Paid 0.24 0.24 
tLoss or deficit. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 1952 
ash & bullion ....... $591,566 $871,215 | 
ovt, & oth. bds., etc. 1,129,667 2.451.494 | 
Mkt. secs.* 1,816,966 1,847,626 | 
Accts. rec 119,675 | 
Inc, tax recov, ....... 
Est. Cost-Aid ........ 293,900 
Gold, etc., on hand .. 174,692 633.973 
| Accrued int. ......... 9,024 18,069 | 
Mat, & supplies 1,546,483 1,713,641 
Total curr assets .. 6,008,711 4,025,829 
Int. in subsids 6,052,036 4,536,184 
Prep, c gs. . 54,301 57,488 
Shs., adv to mines 4,233,925 3,615,826 
Outside expl., etc., 168,921 52,132 
Mining props, . 22,306,620 22,306.620 
Plant & equip.s $55,552 723.711 
Total assets 
Total curt. lab. ... 
Capital stock .- 
Surplus 
eAfter dep. of 
*Mkt. value 
Werking capital .... 


111,797 
334,616 
380.126 


450,767 
| 13,329,299 13,746,209 
238.094 310,602 
3,727,054 

5,557,944 7,054,908 


38,380,006 39,327,790 | 
90,921 | 
24,600,000 24,600,000 | 


| Winancial Post has a uniform method of presenting corporation accounts, Variations 


hed reports are footnoted. | 


' 
US $560,000 of subordinated 3% in- | 
come debentures leaving a contin-| 
gent liability for subscription of $1,- | 
305,667. 
Eight mining leases were granted 
the company: by Newfoundland on | 
Feb. 20, 1953, covering eight blocks 
of land (13 square miles). Under 
date of Feb. 25, 1953, sub-leases 
were granted to Iron Ore Co. of 
Canada on the following: seven- 
eighths (116,666,667 tons) of 133,333,- 
333 tons of the 136,685,000 tons of 
known open pit iron ore; two-thirds 
of all iron ore in excess of the said | 
133,333,333 tons of iron ore; 75% of | 
all specialties. 
Ore reserves were not changed) 
during the year but several occur- 
rences a concentrating ore ‘were 
discovered. One deposit containing 
large tonnages of heavy media 
material was mapped and test drill- 
ed 
Labrador M. & E. held 266,666.7 
shares of Iron Ore Co. of Canada at 
the end of 1953. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 1952 
Cash .. 
Accts, rec. ... _— 
Total curr. assets . 
Dever charges ....+++ 
Subsid. shs, .........+. 
Invest, Iron Ore Co, . 
Other invests. 
Mining rights . 
Expl, & oth, exp. ..+- 
Total assets 
Accts., etc., pay 
Ndid. Skyways Ltd. .. 
Totel curr. liabs. .. 
Capital stock oe 
Surplus .. . 


3,224,266 


3,300,000 3. 
3,500,000 
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A 24-HOUR SERVICE 
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77 DUNDAS E., TORONTO -EM. 8-11]1 


KING AND BAY STS. HAMILTON—3-0922 ALSO WINNIPEG 


Xe 
CONDA HAS THE ANSWER TO ' OWt METAL PROBLEM 


ecgonee 


Ellett Copper and Brass Company Ltd. is one of the most successful firms 
of its size in Canada. The plant, located in Vancouver, now covers over 
40,000 square feet of space. For thirty-two years this company has been 
building an enviable reputation in the designing and fabrication of 
process equipment from copper, brass and other metals. Some of the 
industries served are distilleries, breweries, chemical plants, pulp and 
paper mills, canners, candy manufacturers, dairies and meat packers. 


Many of the component parts in the large 
beer still and rectifying column, pictured 
above are fabricated from rustiess copper. 


Over the years Anaconda has been this firm’s main supplier of copper 
and brass. Like so many other Canadian manufacturers, Ellett Copper 
and Brass has found that—“no other metals do so many jobs so well!” 


Equipment for the production of Glucose 


constructed of copper with brass fittings. Copper and Brass 


mee sone 


Anacon DA 
a 


Here can be seen Everdur hot water tanks 


Copper coil containing 750’ of 3” copper 
for brewery use being welded. 


tubing used in distilling. 


Shown above is a 300 barrel Copper Brew 
Kettle made by Ellett metalsmiths. 


AnaconpA-fiut IN COPPER, BRASS AND BRONZE 


» 


THE NEED IS GREAT... 


or common stock of Iron Ore Co. of | 
Canada while $3,266,666 of subscrip- | y 
tions of subsidiariés has also been 
guaranteed. i 
Hollinger and Hanna Coal ,& Ore 
Corp. have equal interests} in a/| 
newly formed company, Haqlannah 
Mines, which is investigating base | 
metal occurrences in the Ungava 
district. ‘ 


OPERATING STATISTICS | 


Tons milled ......... "865.051 1,179,109 
Aver. recov, ...... B3 $9.72 
Ore reserves. tons : A ‘ 
Grade ($35 gold) . $?0.82 
*Closed by strike Sept. 24-Dec, 24% 


LABRADOR MINING & EX- 
PLORATION CO. increased its sub- 
scription to -ubordinated incothe ie- 
bentures or common stock Iron 
Ore Co. of Canada by 40% us 
$1,866,667, May 18, 1953. The com- 
pany later in the fvear puréhased 


$,400.704 { 
$10.68 | 


es 


The symbol of the Red Cross is woven into the fabric 
of Canada’s life. In the crowded cities and in far off 
outposts the Bealing hands of Red Cross Services 
bring relief from suffering. Answering the call for 
help when disaster strikes; always at work; dedicated 
to the ideals of humanity . .. the Red Cross is a 
symbol of hope. Support it generously. 


$5,422,850 is needed this year 


Local Campaign Headquarters and Telephone Number 


{ 
‘ 





Oka Uranium-Columbium-Tantalum 
Spurs New Quebec Staking Rush 


Information Contained Herein 
taken from sources believed 
reliable but rot gueranteed 


MINING INVESTMENTS , 
Mining Market Tone May Improve 
After March “Audit Jitters” Subside 


What are the chances of a bet-; ket undertone develops for min-| occur. 


ter mining market emerging over 


the next few weeks? Will the/ally, March is the month of the} 


rather directionless character of 
the present market be superceded 
by a stronger undertone, perhaps 
based on modest strength of lead 
and zinc, or the expettation that 
Eldorado: will shortly sign a 
number of uranium-buying con- 
tracts at prices ranging up to 
$11.50 a lb. or more? 

While news on the base metals, 
uranium, and new mining dis- 
covery fronts must not be dis- 
counted, veteran observers feel 
that it will likely be close to the 
end of March before a better mar- 


ling issues generally. Tradition- 
| Toronto Stock Exchange annual 
laudit, and quite an amount of 
| liquidation is anticipated before 
‘all accounts are placed on a 
|proper margin basis. Bull mar- 
kets have started in March be- 
'fore; but March, nevertheless, is 
usually regarded as primarily a 
testing time, 

One favorable situation on the 
|March audit front is that “audit 
| selling” started early this year 
j}and it now appears less likely 
|that anything representing a 
| wholesale market break will 


TAYMOUTH | 


STEEL FRAME 


ECONOMICAL, VERSATILE and RE-USABLE 


Use Stee! Frame for 


partitions, industrial jigs, 


electrical supports, storage shelving, racks 
as well as countless other applications. 


NO DRILLING, WELDING OR SCRAPPING OF MATERIAL 
WRITE FOR COMPLETE INFORMATION 


Distributors: 

A. R. WILUAMS 
MACHINERY 
Co. LTD. 
TORONTO 


TS-FP-2-S4 


MADE BY 


TAYMOUTH 


INDUSTRIES LIMITED 


<HEEL FR DIVISION 


TORONTO 14, CANADA 


TOKES 


offers you a 


Lf 


> 
> 


TEV Sah 


PRODUCT DESIGN 
MATERIAL SELECTION 


PRECISION TOOLING 
MOLD MANUFACTURE 


PART PRODUCTION BY 
MOLDING OR EXTRUSION 


With 


over 30 years’ experiencein cus- 


tom molding and extruding plus the 
facilities of one of the largest and 
finest-equipped tool shops in Canada, 
STOKES is able to develop and produce 
a component part that will do the best 


job. 
tics . 


. . in hard or soft rubber, or plas- 
. . whether the need is for resil- 


ience, long life, strength, resistance to 
abrasion, tearing or weathering. 


WE INVITE ENQUIRIES from manufacturers 


about 


their rubber or plastic requirements. 


Our engineers will gladly assist in redesign- 


ing or converting your part 


molding or 


extrusion. 


Rubber Extruders and Custom Molders 
of Herd Rubber, Soft Rubber and Plastics 
Complete 


Facilities for Precision Tooling 


The testing so| far has 
made many stocks alrgéady de- 
cline to a point where sejling will 
not likely be intense whn and if 


it does develop. 

. . . | 
Secrecy a Problem? 
| When Eldorado’s W. 9. “Bill” 
Bennett again pointed put that 
uranium prices will be secret 
under new contracts, 


he, brought 
up a rather touchy point ks far as | 


; the mining industry is ‘concerned. 
for uranium is to be granted — 
due to location, grade of ore, or 
other considerations — financial 
|sponsors and shareholders wil! 
likely want to know jst how 
profitable their cperationjis likely 
to prove if funds are toj be pro- 
vided for production fac@ities. 

How much information will be 
concealed from Russia ky keep- 
ing price contracts secre is very 
much open to question. [t would 
still be possible to keep: the lid 
on actual production. Surely, the 
contract price by itself uld not 
tell the Russians a great] deal, it 
is argued. Some think fhat the 
secrecy on what the U. S. will pay 
us for uranium may have some 
thing to do with the Belgians 
“kicking over the traces” on the 
price they are receiving fo 
uranium. 


|. Ifa higher than $7.25 “pn price | 


Saw History Made 


Dr. Joseph Burr Tyrzpll, the 
dean of Canadian minifg, and 
still active as president qf Kirk- 
land Lake Gold Mining Qbp., gave 
a graphic picture of early mining 
history of Canada at t com- 
pany’s annual meeting. Dr] Tyrrell 
not only saw history made but 
helped make it. 

Graduating from U. of T. in 
1880, Dr. Tyrrell joined the Geo- 
logical Survey of Canada/the fol- 
lowing year when the | Survey 
moved to Ottawa from Montreal 
to be near Government} offices 
and a museum. i 

“Not long before that |/Canada 
had added about two j million 
square miles of unknownj wilder- 
ness to its area, and its Govern- 
ment, led by Sir John A. Mac- 
donald, ‘knew nothing j of _ its 
value,” Dr. Tyrrell said, 

It is hard to realize tha as part 
of reconnaissance of th@ newly 
enlarged Canada, Dr. Tyrfell was 
required to make a foot jpace of 
distance traveled in th@ Rocky 
Mountains between the jnterna- 
tional boundary and westward to 
the Kootenay and the Cblumbia 
rivers, From -1884-86 Dr.j| Tyrrell 
was in charge of exploration of 
what is now Alberta, made origi- 
nal coal discoveries there. 

Dr. Tyrrell spent seven years 
in the Klondike goldfields, was 
largely identified with Chnadian 
lode gold mining in its eafly days 
and joined Kirkland Lake Gold 
Mihing Co. in 1924. 

The tremendous growth 
Canadian mining in a short space 
of time is really broughi home 
when Dr. Tyrrell tells about early 
beginnings of our mjning history. 

. > . 
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Cobalt Chemicals Opens 


Official opening of the new 
smelter-refinery of Cobalt/Chemi- 
cals is slated for Saturday, March 
20, will likely prove one! of the 
most heavily-attended functions 
in the Cobalt camp fof many 
years. A_ special train) leaves 
Toronto the previous night t 
take up representatives gf Gov- 
ernment, mining, finance nd the 
press. i 

There is only one other plant 
in Canada capable of treating 
arsenical cobalt and silvér ores, 
and the placing of the glant in 
operation right at Cobalf is re- 
garded as an event o 
importance. 


| 
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Heres why 
' YOULL SAVE 


with 3 


DODGE 
TOWN-PANEL 


DODGE 


NEW 1954 JOB RATED TRUCK 


YOU'LL HAVE FASTER DELIVERY 


You'll like the loading ease of the new Dodge trucks—floors 

of these panel and express models are knee-level. You'll find 
wheeling through traffic and parking is a cinch—because Dodge 
trucks have the shortest turning radius, right or left, 

to speed up your hauling. Cab floors, too, are so much 

lower that drivers can slip in and out with 

passenger car ease. Further; Dodge trucks cut costs 

because they’re “Job-Rated” from engine to rear 

axle to fit your job... and stay on your job witha 

minimum of upkeep. 


YOU'LL CARRY MORE 


The new Dodge Town Panel, illustrated above has a 

full 155 cu. ft. body capacity to handle bulky loads. 
Express bodies have extra width and depth. The 

Dodge “Job-Rated” truck design (which reduces 

truck weight by shortening wheelbase and overall truck 
length) gives a sizable payload advantage over trucks of 
similar Gross Vehicle Weight . . . you haul more at lower 
cost. 


YOU'LL HAVE GREATER COMFORT 


New Dodge cabs are designed to make driving safer and more 
comfortable. Floors and running boards are lower, doors 
higher and wider. The big, one-piece windshield and high side 
windows with lower sills give safe, wide angle vision. 

Dodge Truck cab and express models have 3-man seats, chair- 
high with full luxury-type seat cushions. 


Only DODGE builds Job-Rated TRUCKS 71.2) 02 


|. MINERAL EXPLORATION at its | Scintillometer surveys. Rights to the ; sidiary, was reported to have acquir- | continued this summer by Canadian 


|}annual meeting announced a three- 
year ground exploration program to 
check on mineral possibilities sug- 


gested 


[ 


concession covering approximately |ed a group of claims in the Mani- 
half of Cape Breton have been ex-j touwadge area adjoining Geco. 
tended to Dec. 31, 1956. The company - —-——— 

was reported fully financed for its YAKOBI ISLAND, ALASKA, | ing what 
1954 program. Goldmaque, a sub-! nickel exploration is expected to be} largest nickel 


associates have won 


by. 1953 magnetometer and deposit in 
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Nature doesnt give shoe soles a double life 
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... Lolymer does 


In recent years a revolition has taken place right 
under your feet. You sef it at your local shoe store 


where you now find fe: able qualities. 


ther-light shoe soling with 
outstanding wearing qualities. You see it on various 
types of shoes which arf softer and more resilient 


than any you have ever $een before. 

Polysar SS-250, the 
to this shoe-soling revolution, is just one of the many 
rubbers made by Polymfr to improve the products 
you use. For inner tubts, Polymer makes Polysar 
Butyl, a rubber with qxceptional air retention. 


part from Polysar. 


bber that has contributed 


ABOUT 50%. OF ALL |NEW RUBBER USED IN 


ay * ‘ 
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AUDEN 


interests now that Miles Flynn and 
dispute 
as to ownership of 102 claims cover- 


s the 


terri 


ees 
. 


° 
a 
Yuh 49) 
4; > 
tory of the United States. A heavy 
Kodiak bear population is stated: to 
be one of the problems to be met 
with in undertaking a ground pro- 
gram to follow up earlier airborne 
geophysical work. 
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Polysar latex gives the new rubber-base paints 
their remarkable odour-free, quick-drying and wash- 


Today, scores of products are giving you improved 


performance because they are made wholly or in 


Polymer Corporation Limited « Sarnia, Canada 


Registered trade-merh 


CANADA TODAY IS POLYSAR 


Sie Rola aaa aa ae or 


feo 





1 STEEL TANKS, PIPE ond 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


; PLU EA le 


MArsnun & McLEnNNAN 


Limitseo 


General Insurance Brokers 
AVERAGE ADJUSTERS 


44 King Street West, Toronto 
507 Place d’Armes, Montreal 
Standard Building, Vancouver 
702 Third Street West, Calgary 


Offices also in principal cities in the U. S. A., 
Havana, Cuba and London, England 


WHO SA/O; 


IN SPRING, THE LAMBS CAN BE SEEN 
GAMBLING IN THE FIELDS 


Published for your amusement by 


ege * 
Unitin 1S THE ONLY 


INTEGRAL FINNED TUBE 


The function of finned tubing is to transfer heat. Any 
bonded or mechanical joint between tube-end fins 
goust necessarily be an obstacle to free heat flow. Of 
all the types of fin-tube now being manufactured, 
UNIFIN is the only one completely free from this 


shoricomin 


& 


In the case of UNIFIN, the fins are extruded from the 
actual metal of the tube wall. There is no jointing or 
bonding of any kind . .. The fins and the tube are one! 
This unique construction assures maximum possible 
heat transfer; minimum air friction loss; and no 
possibility of the fins loosening through age, vibration, 
heat, or fabrication into unusual shapes. 

Unifin Engineers will be glad to give you complete 
information on the types of tubing available and its 
characteristics. 


Unifin Tube 


Close Peru 
For Texas 


Subject only to signing of finpl 
documents, Peruvian Oi] & Miner- 


.jals has closed a dea] with the 


Ganso Azul subsidiary of Text 
Gulf Producing Co. for the dril}- 
ing of a well on its 30,000-acfe 
Santa Clara concession, repre - 
ing a part of the company’s hold- 
ing of 1,830,000 acres in e | 
Oriente oil area of Peru east pf 
the Andes. 

‘The Santa Clara concession, 


with its potential oil stricture—ja | 


closed anticline some miles in ex- 
tent from aerial and ground re- 
connaissance — is located abot 
150 miles north of the Ganso Az#l 
field of Texas Gulf Producing Cp. 
which has already yielded eight! 
producing wells, most of whid 

have shown initial potentials of 
250 bbls. to 3,700 bbls, daily. | 

Under the deal completed, the 
Texas Gulf subsidiary has agre@d 
to drill a well to 5,000 ft. on the 
Peruvian O, & M. concession aft r| 
completion of five additions | 
wells in its own Ganso Azul field. 
It is expected that drilling 6f 
these wells will be completéd 
some tim- this summer. 

In earlier operations, the Pert- 
vian Government started to dri! | 
a well on the Santa Clara strug¢-!| 
ture, but this was lost at 1,300 ft. 
The potential pay zone being | 
sought is the agua caliente sand, 
expected from 2,500 to 4,200 ft. | 
depth. These sands show thic -| 
nesses of up to 170 ft. in the) 
Ganso Azul field. 

Under the deal cenbietet 
Texas Gulf Sulphur provides bu 


} 


Oil Deal 
nD 


of the funds for the initial well (a 
smal] part is being supplied by 
Peruvian Oil & Minerals) and re- 
ceives a two-thirds interést in the 
first and succeeding wells, Peru- 
vian has a third interest, Through 
the drilling of this well, Peru- 
vian wil] also receive a work 
credit with respect to 13 other 
structures, and its 1.8 million ad- 
ditional acres, on which the com- 
pany is now reported negotiating 
other deals. 


Through the dea] with Texas 
Gulf Preducing Co., Peruvian O. 
& M. has also not only secured 
access to the know-how of the big 
Texas Gulf U.S. producer and re- 
finer, but is also provided with 
immediate marketing facilities 
for any oil produced. The Santa 
Clara concession lies on the 
navigable headwaters of the 
Amazon and millions of dollars 
have been spent on equipment for 
delivery of oi] refining facilities 
located along the Amazon. A re- 
finery is now being built “at 
Manaos, in Brazil, on: the Amazon, 
which will have an initial capa- 
city of 5,000 bbls. daily which can 
be increased to 10,000 bbls. Load- 
ing stations for ocean tankers are 
also being built. The Peruvian | 
Government is also moving a 5,000 
bbl. refinery to Iquitos on the east 
side of the Andes. 


If drilling of the Santa Clara 
anticline proves productive, Peru- 
vian Oil & Minerals feels that its 
other potential oil structures will 
prove of great interest. 


Durham Participates In Big 


U.S. Western Oil Program 


With $100,000 raised currently | 
through sale of 500,000 shares at 
22 cents and arrangements .con- | 
pleted for sale of an addition@l | 
500,000 shares in the U. S., subje¢t 
to SEC registration, Durham R 

| Lake Gold Mines plans to égpa 

its interest in the U., Soi busi- | 
ness through participation in ap- | 
proximately 25 wells in 1954, 


' 


The company, which is chang- | 
ing its name to Durham Explora- | 
tions, expects to have interests 
ranging from 3% to 27% in 
proposed wells which will cover | 
approximately 20 areas in the| 
Southwestern States. Individual | 
acreages, in some cases, May run | 
as large as 40,000 acres, ' 

Working interests varying from 
27% to 20.75% are held in 530) 
acres in Harris County, Texa, | 
adjacent to the substantial! 


start a well on their own ground | 
with the dual possibility of oil | 
from the Jacobs pay zone and the } 
Frio sand, the producing horizon | 
at Friendswood, — } 

A 5% interest is held in the| 
$1 million Kenneth Dale Owen | 
exploration venture which has 15| 
to 20 separate “plays” either as- 
sembled or being assembled. 

Numerous other oil projects 
have been assembled in the U.S., 
through Durham Petroleum Corp., 
a U. S. subsidiary, These include | 
an interest in the Sullivan City | 
prospect in Hidalgo County, 
Texas, where an initial gas well 
has given a flow of 10 to 12 mil- 
lion cu, ft. of gas a day plus 30 
bbls. of distillate per million cu. 
ft. of gas. 

A new mining property acquisi- 
tion has been a group of 26 claims 
which are stated to adjoin a 


Friendswood field and up dip /|nickel-copper property of Consoli- 
from the Jacobs No. 1 discovery | dated Gillies in the Bamoos Lake | 
well in an adjacent sector. Dut- sector in the Manitouwadge re- 


ham and assbciates will shortly! 


OIL PRODUCTION 


gion, 


Most Promising Strike Yet 
In Southeast Saskatehewan 


From Our Own Correspondent } 
CALGARY — What appears fo 
be potentially the most promising 
crude oi] strike in southeast 
Saskatchewan has been made by 
Canadian Gulf Oil Co. on a block 
of 98,400 acres of Saskatchewan 
permit rights in which Canadian 
Devonian Petroleums retains a 
50% interest. 


The discovery was made by the 
Quinn No. 9 wildcat located near | 
Frobisher 1742 miles north of the | 
North Dakota border, 23 miles 
northeast of Estevan and 47 milés | 
west of the Manitoba line, Loce- | 
tion is L.S.D, 9-34-3-4w2., i | 

A second drillstem test of this 
well showed very high gravity | 
crude (about 57 dég. API) uk. 
ciated with a heavy flow of gas 
and it is thought that additiong! 
coring may show an important oil | 
column lying immediately below. | 

The Williston Basin wildcat, 
test of the interval from 4,645 
4,655 ft., is reported to have h 
a natural gas flow at the rate $f) 
8 million cu, ft. daily, Distillafe | 
reached the surface in fife! 
minutes. and is understood {to| 
have flowed through the separa- 
tor at a rate of 110 bbls. hourly.: 

Numerous other oi] companies 
are interested in the immediate | 
area of the Canadian Gulf succéss | 
in southeast Sa~katchewan. i 

> + 


Gridoil Freehold Leases earlitr | 
this year granted a six-mo h| 
option to Canadian Gulf on a 1@0- | 
acre tract three eighths of a mile) 
southeast of the discovery. Grifi-| 
oil and Canadian Williston Mingr- | 
als have other interests in the! 
area. The latter hag an inter@st) 
in 5% sections of mineral rights 
from 1% to 5 miles from the 
Quinn discovery. 

Canadian Superior Oil of Cali- 
fornia, Imperial Oil, Triad Oil Cp., 
Dome Exploration (Western), 
Central Leduc Oils, Del Rio Prad- 
ucers and Western Leaseho 
are among the others with 
terests in the area. 

> > 

The western oil industry chalk- ; 
ed up a record 1954 oi] discov 


CAPE BRETON METALS at its 4n- 
nual meeting informed shareholders | 


that work so far has indicated ©} the St. Paul refinery, which will 


Two diamond drill holes and str-| be ready by mid-1955. 


possible zinc ore zones 500 ft. a 


face sampling on two outcrops were | 
stated to indicate approximately 


rate last week; oil or gas dis- 
coveries were reported indicated | 
at seven wells, an average of one | 
find a day. 

In addition to extensions at| 
Pembina, Alberta had a light/| 
gravity oil find at Greencourt in| 
central Alberta by Canadian Fina 
Oil on Cities Service farmout 


'lands and a wet gas D3 discovery 


at Garrington, 35 miles southwest 
of Red Deer by the team of 
General Petroleums of Canada, 
New Superior Oils of Canada and 
Altex Oils on farmout lands from 
Hudson's Bay Oil & Gas. 


150-Mile Pipeline 
Can Mean Mart 


For Fosterton 


REGINA (Staff) — Plans are} 
near completion for a $10 million- | 
plus, 150-mile oil pipeline from | 


ithe Fosterton medium-gravity 


oil field in Southwest Saskatche- 
wan to join with the Interpro- 
vincial cil pipeline in Regina. 

Socony-Vacuum Oil Co. and 
associates have decided to pipe 
the Fosterton crude to St. Paul 
where a refinery especially de- 
signed tv process the oil is being | 
constructed. 

The line will open a market 
for the 75-100 million bbl. Foster- 
ton reserves. Pian is to transport 
the crue in the Interprovincia! 
line as far as Superior, Wis., ard 
then via another line to be con 
structed in U.S. to st. Paul. 

Prolonged study vf the special | 
problem of marketing the medi- 
um-to-heavy gravity Saskatche- 
wan crude has convinced com- 
pany officials that the best outlet 
is in St, Paul and the best way 
of getting it there is via their own 
line and the Interprovincial line. 

Considered for some time was 
a plan to pipe straight south out 


_| 0f Fosterton to joit. with a pos- 


sible line to run through the 
Williston field in North Dakota 
and Montana. But this has been 
abando since there is little 
likelih of such a line being 
built in the Williston field in time 
to enable Socony and associate 
to meet supply requirements of 


Potential production of the | 


| Fosterton area is believed to run 


614% zinc over 30 ft. width for $00| around 15,000-20,000 b/d of an 


ft. in a vertical zone which is open | 


average 22-24 gravity oil depend- 


on the southeast end. This is fhe! ing on the production allowables 


northwest zinc showing. Two dfill | 
holes 100 ft. apart in the appargnt) 
area of No. 1 zone were statedjto| 


have indicated zine gineralizatjon | ing Fela 
i | heavier grade oil in its .'S 


over a width of 120 f 


set by the government. Interpro- 
vincial Pipeline is now conduct- 
special tests in handfng the 
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STRIKE AT NORANDA 


e strike, called last August by the United Steelworkers of America, ended in 
February, nearly six months later. 


Now that operations have been tesumed the Company believes that in the 
interests of the shareholders and the public generally, the facts relating to the strike 
should be recorded. 

The strike followed unsuccessful negotiations for a new collective bargaining 


agreement. The Union made exorbitant demands for wage increases, reduction in 
vorking hours, etc., and for the “‘check-off”. The Company would not agree to the 


|“check-off” but repeatedly offered to negotiate other matters if the “check-off” was 


withdrawn. The Union refused to withdraw it. 


Beyond doubt, the strike was called by the Union to force the Company to 
accept the “‘check-off”. The Union representative had openly stated their intention 
of striking for it. The Company had warned the employees and the community of 
the Union's intention and that a strike would be useless because the ‘“check-off” 
would not be accepted. 


In December a committee of local citizens, alarmed at the length and serious 
effects of the strike, tried to ascertain the opinion of the employees on continuing 
the strike. The committee was rebuffed by the Union and their efforts were frustrated 
by the Union's tactics of intimidation and misrepresentation. 


On December 21st the Company publicly announced that, when the plant 
reopened, hourly wages would be increased by 744% (an average of 10c per hour), 
that other conditions of work would not be changed and that the “check-off” would 
not be accepted directly or indirectly. Despite the fact that this wage increase was 
twice that accepted in the settlement of other mine strikes, the Union rejected it. 


+ The strike dragged on until February 13th, when the Union finally accepted the 
terms announced nearly eight weeks before, thus ending the strike which had 
caused great loss and suffering to employees, their families and the community. 


With the increase the average weekly wage of an employee at Noranda will be 
68.69. This compares with an average of $56.88 in all manufacturing and $67.04 in 
lall mining in Canada at November 1, 1953, being the latest Dominion Bureau of 
tatistics figures available. Besides receiving good wages employees at Noranda are 
not subject to lay-offs but have always had steady year-round employment. 


The Union claims that the Company is trying to destroy the Union. What 
onsense! A union is as secure as the employees want.to make it. An employer can- 
not destroy a union. It is only the employees who can do that by not supporting it. 


The Noranda strike should never have occurred. Had the Union withdrawn its 
demand for the “check-off”’, as it eventually did, agreement could have been reached 
without a strike. 


Commencing last July, the same Union was responsible for strikes at eleven 
other mines in Quebec and Ontario. The main objective was to force the employers 
to ‘‘check-off” union dues. : 


The “check-off” is a wonderful scheme devised by paid union leaders whereby 

he employer deducts the union dues from employees’ wages and pays the money to 
he union. In practice the so-called “voluntary revocable check-off” is frequently 
neither voluntary nor revocable by reason of coercion and intimidation used to 
obtain authorizations from employees and to prevent same being revoked. The 
‘check-off"’ gives union leaders unwarranted power over the members. Without the 
‘check-off” a union member may effectively show his dissatisfaction with the con- 
duct of the union by withholding his financial support. Where the “check-off” 
prevails this is not so. 


“Union security”, in union vocabulary includes the “check-off” and means, 
finally, an arrangement whereby employees are compelled to pay dues to the union 
in order to hold their jobs. This is against the interest of the employer and holds 
no benefit for the employee. It secures money and power for the union leaders at 

¢ expense of the freedom of employees. 


A trend has been evident recently in the United States against compelling an 
mployee to pay union dues, either directly or by “check-off"’, and against com- ° 
pelling him to belong to a union to hold his job. This trend has been confirmed by 
legislation in several States. 


The |Union 


The United Steelworkers of America is an international union with head- 
quarters in the United States. It has many hundreds of local unions chartered in the 
United States and Canada and it controls these locals through paid officials appoint- 
ed for that purpose. It is' continually reaching out to organize more locals and thus 
extend the power of its leaders. Union dues collected by its local unions in Canada 
are remitted to the United States and only a part returned to the locals. 


The |Union and the C.C.F. 


In Canada the United Steelworkers of America directly and through the Cana- 
dian Congress of Labour gives financial and other support to the C.C.F. party. The 
Director for Canada and other officials of the United Steelworkers of America, are 
among the leaders of the C.C.F, If brought to power, the C.C.F. promises to nation- 
alize the mining industry as well as others. 


The C.C.F. and union leaders are now pressing strongly to have the Federal 
and Ontario Governments pass legislation to compel employers to accede to the 
demand for the ‘‘check-off’’ when employees vote for it. This would remove the 
“check-off” from the field of collective bargaining. If an employer sees fit to grant 
the “‘check-off” to a union that should be done on his own decision; he should not 
be compelled to grant it by legislation. 


Future 


Referring to the recent series of strikes in Northern Ontario and Northwestern 
Quebec, the United Steelworkers of America and its paid leaders have stated that the 
issue remains, that the strike settlements were only an Armistice and that “the 
battle will start again”. Appareatly these paid leaders of the Union are not content 
with the damage, loss, and suffering they have already caused in their unsuccessful 

ttempt to force the mines to grant the “check-off” but are planning to repeat the 
performance at the expense of the mine employees, their families, and the com- 
unities which depend upon the mines. 


NORANDA MINES, LIMITED 
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SS onc —= FETTER FROM LONDON 


PROVINCIAL 
DIRECTOR 


SCOTT F. D. TAYLOR, C.L.U. 


The State Farm Insurance Companies 
of Bloomington, Illinois, are’ pleased to 
e@nnounce the appoiniment of Mr. Scott 
F. D. Taylor, C.L.U., os Ontario Provin- 
cial Director. 

Mr. Taylor will direct operations in 
Ontario for the three State Farm in- 
surance Componies — The State Farm 
Avtomobile insurance Company, Stote 
Farm Life insurance Company, and State 
Form Fire & Casualty insurance Com- 
pany. Prior to Mr. Taylor's appointment, 
_only the State Farm Automobile Insur- 
ence Company was operative in the 
province. 

Mr. Taylor's headquarters will be 
located at 1393 Yonge Street, Toronto, 
Ontario. 


INSURANCE 
ESTATE PLANNING 


Urol E 


By Adelphi 


A Dog Fight On Fleet Street 


. About the Tabloids, Tories! Equal Pay and Taxes 


LONDON — An irritable mood rate the public Would not care 


has settled over the city. Spring 
has come too soon and nearly 
everyone seems to have a cold in 
the head. Also the weather in the 
Atlantic seems to be rather odd. 
The Queen Elizabeth arrived 16 
hours late having been tossed 
about in a most republican man- 
ner, 

Lord Beaverbrook was. on 
board, but that in itself would 
not account for the antics of the 
ship, Whenever His Lordship re- 
turns after his winter sojourn in 
the Bahamas or Jamaica the rest 
of Fleet Street waits with some 
anxiety to see what he will do. 

British newspapers are engaged 
in a dog fight for circulation. The 
tabloids become more tabloid 
every day. Even the noncon- 
formist Liberal News Chronicle 
tries A New Look but does not 
quite get away with it. The offi- 
cial Labor journal, The Daily 
Herald, which is owned -by the 
highl¥ capitalist publishing firm 
of Odham’s has got rid of its Tory 
editor. The Daily Express, which 
is never pornographic, becomes | 
livelier al] the time. 

Straight news is out of fashion. 
Everything has to have an angle. 
Women are news because they 
are women, It is a strange chap- 

|ter in the history of British 
journalism and by a curious quirk 
the official commentator on it all 
is Randolph Churchill, the irre- 
pressible son of the Grand Old| 
| Man. 


> 7 > 
| Randolph’s Pen Found 
Cruel and Constructive 
Randolph has all his father’s | 
audacity but little of ‘his charm: 
For a short time he was in Par-| 
liament but was subsequently de- 


| As “Budget Day” Nears 


what he said. ' 

But his column has been both | 
cruel and constructive. No pro-| 
prietor ot editor is safe from his 
attack. But so far . has only | 
applied the lash on shoulders that | 
deserved it. ' 

. - * 
Tide Is Running — 
For The Tories 


Meanwhile the political scene 
waits on his father’s decision. The 
Tories have adapted fhe old 1914 | 
war song — but th a slight) 
twist: 

“We don’t want to Jose you 

But we think you pught to let 

us know.” | 

The tide is runnfng for the! 
Tories. If they went to the 
country in June they}would come | 
back with a majority] of 60 or 70. | 
Oddly enough the Sphcialists, al- | 
ways hopeless strategists, seem to | 
be trying to goad thp Conserve- | 
tives into it. 

In the last fortnight Socialists | 
have forced three afi night sit- 
tings, two of them cldse together. 
The Ministers are shbwing signs 
of strain and the bak benchets | 
think something ought to be| 
done about it. With ajrea] majoy- 
ity the Government fould dom#- 
nate the situation but With a mefe | 
handful they have to keep every- | 
one on duty, 

. 


| 
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Few Hints from Ra 


apart fro 
From ‘he 


The one man who i 
it all is Rab Butler 
moment the date of the Budget é; 
announced the ChancPllor makes 
no speeches and take§ no part at/ 
all in the debates: The reason is 
that he might inadvé@rtently say | 
something which would indicate | 


| 


feated in one election after an-| his’ Budget intentions, 


other. In fact a couple of years 
ago he was taken off the list of 
Tory candidates. 

When the Weekly. Recorder 
gave birth to the Daily Recorder 
it was announced that Randolph | 
Churchill would write once a 
week on the vagaries of the press. 
Everybody thought that he would 





be out of his element, or at any 


a 


UCTION 


IMITED 
ONTARIO. 


Not until the morning of Bud- | 
get Day, and then dnly to the 
Cabinet, will he reveal his plans. 
As the day approaches the news- | 
papers speculate more and more 
upon what iS likely, to be re-| 
vealed, and since the problems of | 
the Chancellor are pretty well | 
understood it often hgppens that 


| 


mark. But in the lagt 20 years 
there has only beenjone actual 
leakage. That was when a Social- | 
ist Cabinet Minister jdropped a/ 
hint to a Tory M.P.. about the 
duties on tea. As a tesult both | 
men were broken on 'the wheel. | 
In other words they were forced | 
to resign from Parliament. 

> oe + | 


Women Storming 
For Equal Pay 

One of the fiercest propaganda | 
campaigns at the moment is from | 
women demanding “gqual pay.” | 
In the past every Chancellor has | 
paid lip service to the principle | 
but regretted that the time had 
not yet come for it, Now the| 
women are campaigning in every | 
constituency and besieging the) 
politicians at Westminster. 

If equal pay is granted there | 


| 


} 


| 
| 
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“of a man and his shadow” 


Wherever a UBJ representative calls, 


there, faithful as his 


unseen support of the entire UBJ organ- 


ization. 


Every UBJ representative is trained in a 
broad range of our lines. When customer 
problems arise beyond his knowledge, he 


shadow, is the 


ately, or not. 


is no certainty that women will 
be as happy as they think, When 
men and women have the same 
pay for the same work the pref- 
erence may well be given to the 
men simply. because they are 
stronger and live less complicated 


| lives. However, we need not dis- 


cuss the merits of the case. It is 
sufficient to say that it is one of | 
Butler’s major headaches at pre- 
sent, 

> . >. 
Income Tax 
Concessions? 

There is d@ittle doubt that he 
would like to reduce the starfdard 
rate of income tax and even make 
some concession to super-tax pay- 
ers. The cry of the Socialists is 
that everything must be given to 
the casualties of the economic 
battle and nothing to the men on 
their feet. Philosophically, Butler 
has a liking for the men on their 
feet. 

> - > 
Curtain Falling On 
Theatre Tax Bonanza 

However, there is one move by 
a Socialist private member which 
will get a lot of support from the 
Tories. This Socialist has suc- 
ceeded in getting permission to 
bring in a private bill to end the 
nen-profit racket in the theatre. 
This, I agree needs some explana- 
tion. 

When the war efded there was 
a-starry-eyed move by Chancellor 
Dalton to encourage the theatre 


| on artistic linés. Thus, he decreed, 
_|an artistic venture could be de- 


clared non-profit in advance and 
there would be no entertainment 
tax on the tickets — a sweet idea 
you will agree. Oddly enough a 
producer did not have to prove 
that his play was artistic. All he 
had to do.was to say it was a 
non-profit venture. 

A very astute youn;s; man, Hugh 
Beaumont, lodked at this new dis- 
position with gleaming eyes. He 
was already the head of a*power- 
ful company controlling theatres 
and producing plays, So why not 
divide his company into profit 
and non-profit sections? 

The interesting point was that 


| the newspapers get véry near theg the entertainment tax on tickets 


was not dropped on the non-profit 
plays, it was just not collected by 
the Chancellor. So the producer 
of the play actually took the 
entertainment tax into his own 
pocket. 

Beaumont’s kingdom grew and 
grew until he almost had a mon- 
opoly of the big actors. All the 
Big Names were either under con- 
tract to him or tied up in some 
way. If there were no plays ready 
for them, Beaumont would think | 
nothing of putting six stars in one 
play just to keep them occupied 
and away from other manage- 
ments, 

One set of offices — half profit 
and half non-profit. One manage- 
ment; £40 a week for Mr. Beau- 
mont for every non-profit play 
and sometimes he would have six 
six or seven running. He declared 
“Street Car Named Desire” a non- 
profit artistic piece. I do not want 
to weary you so I shall merely ask 
industrialists who read The 
Financial] Post: “How would you 
like to divide your business into 
two halves — taxable and un- 
taxable?” Yes, I agree. 

But a Socialist David has slung 
a stone at Beaumont. The Social- 
ist M.P.’s bill will get heavy back- 
ing. I think those profitable non- 
profit days are coming to an 


'end in the London theatre. 


can always obtain advice from UBJ pro- 
fessional or practical engineers . . . by 
phone or wire. They in turn work through 
our representative to give our customers 
sound, unbiased advice . . . whether that 
advice is of sales benefit to us immedi- 


UPTON BRADEEN and JAMES LIMITED 
MONTREAL © TORONTO + WINNIPEG * VANCOUVER » MONCTON + OTTAWA « HAMILTON « WINDSOR 


UBJ lines include: 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and Equipment for MATERIALS HANDLING, 
RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING and RAILWAYS ond CONTRACTORS 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts Variations from the compa- 
nies’ published reports are footnoted. 


Business Forms 


R. L. CRAIN LTD., Ottawa, Ont., 
net profit of $252,361 for 1953 was 
5.7% higher than 1952 net of $238,691. | 

Both sales bookings and plant ship- | 
ments were at a new high, reports 
President Rolla L. Crain. Increase 
in accounts receivable and inventory 
values is due to higher activity of | 
business, » 

New sales offices were opened in 
Quebec, Regina and Calgary. An 
expansion program, begun in 1950, 
was completed last year at a total 
cost of $1,096,562. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1953 1952 
Gross oper. profit .... $1,982,308 $1,893,218) 
Net earnings . 698 659 717,678 | 
Less: Depr. & pat. 

173,096 
32,202 
241,000 270,500 
252,361 238,691 

2,700 1,350 

Com. divds 54,000 54.000 
Surplus for year 195,661 183,341 
Earnings pet Share and Dividend Record: 

Preferred .......0+06 $0.93 $0 88 

0.01 0.005 
2.77 $2.62 
0.60 0.60 
tBased on preference dividends for ful) 


year 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1953 
Cash . 6° kentaves $37,540 
Accts. rec. less res. ... 744,739 
anventories ... . 576,333 
Tetal curr. assets ... 1,358,612 
P-epaid exp.t 7,008 
Misc, assets 
Fixed assets* 
Total assets 
Bank loan . 
Aects., tax., etc., 
Total curr. Nab. 
Fun-led debt 
Capital stock 622,500 
Earned surplus 613,165 
Tax paid under Tax 
RM Sees ae . 13,04) 
*After Gepr. of ..... 1,029,837 996,972 
tincluded fn curr, assets in co's report. 
Working capital 794.5656 560,763 


169,222 
29,265 


amort, . »Seeee 
Loan int. & disc. ... 
Prov. for taxes 
Net profit . .. 
Less: Pref. divds. .... 


31,475 
1,302,614 
2,575,264 

161,000 
500,562 
661,562 
664 996 


Kingston Office For 


Victoria & Grey Trust 

A 112-year-old building in King- 
ston, known as the Shaw-Linton 
block, has been purchased by Vic- 
toria & Grey Trust Co. of Owen 
Sound. After. completing _renova- 
tions, the trust company will occupy 
most of the main floor, operating 
it as ‘a branch office. 

Other branch offices operated by 
Victoria & Grey Trust Co. are in 
Belleville, Cannington, Lindsay and 
Peterborough, Ont 


a 
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etropolitan Ottawa 
is 43.2% French 


sk 1951 Census - Federal 
Bureau of Statistics 
(Breakdown on Request) 


Can lyou afford to ignore 
a ma rket of $102,000,000? 


Civer four hundred national advertisers 

s¢ll the rich, Ottawa French-speaking 
arket through “Le Droit”. When a 

budget allows for only two papers in 

Ottawa, they wisely reconcile a two 

paper budget with a two language 
arket. 


DROIT—DAILY 


THE FINANCIAL POST 


Ottawa is French 
speaking. Le Droit is 


their newspaper. 


Le Droit 


CIRCULATION 


26,500 


Head Office & Plant, 368 Dalhousie S?., Ottawa. 


H. E. Lemieux, Director of Advertising. 


Toronto Branch Office, 112 Yonge St., EMpire 3-9903. 


Vern B. Moore, Manager. 


U.S. Representatives — Shannon and Associates, 


on the move 
__ in Canada 
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diesels 


SALES AND SERVICE 
FACILITIES 

ACROSS CANADA 
USE ONLY 

GENUINE PERKINS 
SPARE PARTS 


F. PERKINS (CANADA) LTD. 


237-239 McRae Drive 
Teronto 17. 


é 


- 
i 


Perkins 


in trucks 

R-6 

A practical, high-powered, 
high-spe@d, diesel for use 
on light trucks. 

Develops 108 H.P. 

at 2,700 rpm, 


in the field 

P-3 

3 cylinder lightweight 

engine developing 18/32 H.P, 
at 1000/2000 rpm. Ideally 


suited for portable 
generating sets. 


in industry 
L-4 


4 cylinder diesel engine. 
Develops 60 H.P. at 2,000 
R.P.M. Lowest priced 
diesel on the market, 
Specifically designed for 


industrial use. 


in lumber camps 

P-6 

A versatile engine for 
operating logging winches, 
yarders and portable saw- 
mills. Develops 32/85 H.P, 
ot 1,000/2,400 rpm, 


a are 4 
‘ae " 


reel 


ete 
Bin eo 
eRe 


Anke eRe 
ta Oe he 


a 


Fay em 
i, 


€ 


Pie Le Oy ie ee © ote tJ 


Fontan: 


Pee SS. 





Vol. XLVIUI 


West Coast Ma 


~~ 


@ 


The Financial Post 


Member of Audit Bureau of Circulations 


With Lush Resources.. 


Publication Office: Toronto,.March 20, 1954 


ches In Billion-Dollar Stride 


A ” se 3 
pe é Bs weist 
4 : 


ete RR en Me Ub: 


Twenty Cents an issue, Six Dollars a Year 


No. 12 


a 


| 
a 


3 
ee: ba 
ee 8 

OT a seein 


— 


x 


Boom Brings New Manufacturing Might— New Cais. And a Growing Market 


By VICTOR KOBY 

British Columbia-is swinging into an _in- 
dustrial stride in diversification of its econ- 
omy that is spelling out a new, more’ soundly 
based prosperity for the Pacific coast. The 
big, free-wheeling construction boom in 
primary industries over the last two years is 
bringing with it a new prosperity in second- 
ary industries, new communities, more people 
and a growing market, ‘ 

Bulldozing of mountains and pouring of 
concrete for big developments has slackened 
off only slightly. The first $250-300 million 
stage of Alcan’s Kitimat development is 
winding up and the $95-million Trans Moun- 
tain pipeline has been pushed through from 
Edmonton to Vancouver. 


Still ahead are: a probable $111 mithien. 


natural gas pipeline from B, C.’s Peace River 
district: to Vantouver and the, U.S, Pacific 
northwest; three or four $30-60 million 
pulp mills; $200 millions for planned hydro- 
electric projects; another and even largér 
electric-metallurgical development by Frobi- 
sher and other companies, straddling North- 
west B. C. and the Yukon; plus CNR and PGE 
rail extensions, road building and future 
hydro-electric development of the Columbia 
River system, 

These are massive projects, but of more 
immediate consequence is the growing 
diversification in manufacturing. Some of the 
new and expanded industries: television; 
clothing; furniture and chinaware for the 
home; glass; plastics; wax paper; aluminum 
window frames; gasoline; newsprint; fuel oil; 
doors; window glass; locks; bathtubs: 

A steel furnace using B.C. iron ore is in 
the cards; diesel engines, steel wire, construc- 
tional steel shapes and turbines are already 
being turned out along with dry ice, radar 
and insulating glass. 

For the finished manufactured goods the 
market reaches east to Winnipeg and in some 
cases, beyond. For partially finished products 
and byproducts, chemicals, plywood, news- 
print and soon aluminum the U. S. Pacific 
Northwest is on B. C.’s doorstep. But for the 


big future markets look across the Pacific to 
Japan, the Asian mainland. In 1953 Asia 
absorbed $200 millions of Canadian goods and 
sold us just under $100 millions. 

Canadian Pacific Airlines is carrying more 
and more Japanese businessmen over the top 
of the world to B.C. and the exporters of 
B. C, are not slow to catch on. 

Capital from Eastern Canada, the U.S., 
Germany, Britain and Switzerland is betting 
heavily on B. C.’s new future, 

The manager of the Duke of Westminster’s 
estate in London is willing to wager $150 
millions over a period of years that the plant 
buildings he is starting to erect this summer 
on Annacis Island outside Vancouver will be 
highly sought after by secondary industries. 

Even back in the 1930s the Guinness family 
gaa reach mountainside outside Vancouver 
as & godd place to spend a few million 
pounds, They built a $6 million bridge con- 
necting Vancouver to what was then a-bleak 
mbduntainside. 

A’ drive across that traffic-choked bridge 
today will bring the visitor into the middle 
of one of the most beautiful — and inexpen- 
sive — residential areas in Canada — British 
Estates. 


How Province Has Grown 

Here’s a 1953 statistical backdrop to the 
present boom and an indication of what’s in 
store: 

—Population continued to increase, reach- 
ing 1,230,000, an increase of some 32,000 over 
1952’s estimated 1,198,000, This is a corftinua- 
tion of B.C.’s 42.5% rate of increase 1941-51, 
compared with Canada’s 18.6%, 

—Gross value of manufacturing reached a 
record $1.5 billion, compared with 1952’s 
$1.4 billion—more than double the value of 
immediate postwar production. 

—Consumption of electric power jumped 
again to 4,769,000 kwh from 4,457,298 kwh in 
1952. 

—Retail sales reached a record $1,225 mil- 
lions last year. 

—The employment index reached a new 
high of 109.4 and per capita income rose to 


$1,423, the highest on record and 32° higher 


than for 1949. (1949: 100.) 

These new levels of general prosperity 
wete reached despite the decline in value of 
production of the four basic industries— 
forestry, mining, fisheries, agriculture. 
Here's their production record: 

' 


1953 ‘est.) 
$485,000,000 
155,000,000 
139,000,000 
52,000,000 


$831,000,000 


{ 1952 
Forestry $496,506,500 
Mining cone 170,851,914 
Agriculture ....+... 141,403,006 
Fisheries ...++. 58,098,400 


Totals sesovesees $866,859,814 


The outlook for B.C, this yer is promis- 
an improvement over last year in the 
industries dependent upon foreign 

; a continuation of the general leve] of 
nsion as the rate of capital investment 


The Major Expansions 
ith an estimated 1953 gross value of 
production of $140 millions, the pulp and 
paper industry leads the parade in expan- 
sion since the war, 

This industry — employing some _ 7,000 
people — produced more than a million 
tong of pulp and paper products and a 
record 525,000 tons of newsprint last year. 

From six companies operating seven pulp 
and paper mills in 1947, the B.C. industry 
has; expanded to nine companies with 13 
mills, The five new mills that have been 
built since the war represent an over-all in- 
vestment of more than $100 millions, but the 
amdunt spent by other companies in improv- 
ing'their physical plant during the same 
period is probably only slightly less than that. 

And the expansion is going on — not at 
breakneck speed of a few years back, but 
sure and steady, in keeping with the general 
market conditions. 

Aftendant on this expansion is widespread 
integration of the mills to bring about eco- 
nomies in processing and more complete 


e 


eee Manufacturing Builds New Prosperity 


'$ Millions 


—Photes by George Hunter 


utilization of the fottest resources. Mills which 
formerly produced pulp or newsprint have 
now purchased or merged with other units 
producing lumber, plywood or -specialized 
pulps. 

The result of thesé programs has been 
steadier. profits through diversification — 
when one market is weak the other keeps the 
business going : 

Equally impressive is the new forest ¢éf 
“cat crackers” of the booming oil industry 
on B.C.’s lower mainland. Some $40 mil- 
lions of oil refinery expansion are under way 
by Imperial, Shell, Standard and Royalite, 
utilizing Alberta oil spewing out at a rate of 
35,000 bbl. a day from the 718-mile Trans 
Mountain pipeline, 

The huge U.S. Pacific coast market is 
nearby. Natural gas from B. C.’s Peace River 
district could be just around the corner as 
a possible petro-chemical tie-in. 

For natural gas the way is not yet cleared. 
Only a word approval is needed from 
Washington and Westcoast Transmission Co. 
is prepared to launch construction of the $111 
million 24-inch pipeline to carry natural gas 
from the Peace River to Vancouver and the 
Pacific northwest. 

That approval is expected in April, and 
B. C, Electric and Inland Natural Gas Co. have 
laid plans for the distribution systems to 
homes and industries such as Consolidated 
Mining & Smelting at Trail, with its fertilizer 
and base metal plants. 

Meanwhile, in the Peace River district in 
B.C. over two trillion cu. ft. of natural gas 
reserves have been proven in only a small 
area of the 30 million acres covered by gas 
and oil permits. Oil in quantity is yet to be 
found, but oil companies are betting millions 
of dollars that it’s just a question of time. 

This race for new forms of energy in gas 
and oil is well paced by the unabated ex- 
pansion of B. C.’s hydro-electric facilities, 

From 1946 to the end of 1953 B.C, Electric 
spent $192 millions on new dams, generating 
stations, transmission lines and other equip- 
ment. To keep up with the projected growth 
in demand another $155 millions are slated 
for 1954-58 as the concentrated lower main- 
land area sprouts new industries and resi- 
dential areas. 

Highlights of the program this year are the 
stepping up of the generating capatity of the 
Bridge River plant, 100 miles north of Van- 
couver, by 62,000 hp. to 248,000 hp.; the 
award of a $3 million contract to a British 
firm to lay a submarine cable to power- 
hungry Vancouver Island; multiple exten- 
sions of existing facilities. , 

Similarly the. government-owned B.C. 
Power Commission is expanding inland on 
hydro-electric developments and on Van- 
couver Island with diesel units because of 
the shortage of available hydro-electrical 
potential. 

Consolidated Mining & Smelting Co. is well 
on its way toward relieving a local shortage 
of power with the completion this year of 
the Waneta development on-the Pend d’Oreille 
River. The plant will contain two turbines 
each of 105,000 hp. driving 90,000 kva. gener- 
ators. If more power is needed two additional 
units may be installed. This power will be 
put to use at Cominco’s Trail and ‘Kimberley 
plants tying in with the recently completed 
$63 million metal smelter and fertilizer ex- 
pansion program. ‘ 

Further in the future is the development 
with the United States of the Columbia River 
Basin with a 5 million hp. potential, bringing 
greater industrialization to the interior of 
B.C. However, strong opposition forces in 
the U.S. stand to block for some time any 
scheme of joint hydro-electric planning and 
development. 


Giants Of The North 


Some 450 miles north of Vancouver the 
first stage of the giant Aluminum Co, of 
Canada Kitimat project is nearing comple- 
tion for operation of the smelter this summer, 
drawing power from the Kemano power 
station with an installed capacity of 450,000 
hp. 

And even further north is the tentative pro- 
ject for the near future of Frobisher Ltd. 
Nothing definite has yet been laid down as 
the Provincial Government has yet to ap- 
prove the project, but planned is an initial 
$15 million investment to produce 100,000 hp. 
of a potential 5 million hp. 

Whether other chemical industries or 
Aluminum Co. of America willgparticipate 


of 


with. Frobisher in the future development of 
this hydro-electric potential is also .un- 
decided. This month Frobisher, through its 
subsidiary, Quebec Metallurgica] Industries, 
will present its proposals to the B. C, Govern- 
ment. 

Should Frobisher decide to go it alone, ft 
will probably built the metallurgical develop- 
ment at Canadian tidewater on the Taku 
Inlet. Here could be brought nickel and 
cobalt ores from the Netherlands East Indies 
and New Caledonia and alumina from 
Jamaica, One thing is clear, the Canadian 
Government will not allow the export of 
power or water to Alcoa to build an alu- 
minum smelter. near Skagway on the Alaska 
panhandle. 


A New Steel Industry 


Still in the metal fabricating field, a new 
steel industry is an early possibility. West 
German interests are behind this. 

Only last November three directors of the 
West German Rhineland Pipeworks came to 
Vancouver to lay the foundations of Cana- 
dian Western Pipe Mills Ltd., an initia] $3 
million investment 

Wijth initial capital of $1.5 million in the 
latest German pipe-making machinery and 
a loan from the Federal] Industria] Develop- 
ment Bank the company expects to be in busi- 
ness by end of this year. An initial output of 
10,000 tons annually of four-inch industrial 
and household pipe is planned. The plant 
will have a potential capacity of 30,000 tons 
annually. It will be, the company claims, the 
most.modern plant of its type in Canada with 
a machine turning out 130 ft. of. pipe per 
minute. 

The parent German firm is also planning 
ahead to the production of steel from B. C. 
iron ore for its pipe mill and other B. C. needs, 

To-date, Vancouver Stee! been the 
west coast’s only stee] producer, but depend- 
ing upon steel] scrap rather than iron ore to 
produce on the scale of 40,000 tons a year. 

The Germans envisage the setting up of an 
electric-arc furnace in the Vancouver area 
with all steel] equipment being brought ovef 
from the Ruhr for an initial investment of 
about $6 millions, to be followed by another 
$6 millions. 


Co. has 


Light Manufacturing Growth 

Expansion of industries in the lhghter 
manufacturing fields show. even greater evi- 
dence of diversification: 

—Richinond Electric Co,, Vancouver, has 
enlarged its electric cable plant to produce 
plastic hose and polyethylene pipe; 

—Crane. utd. has plans for a $1.5 million 
sanitary pottery plant at Coquitlam; 

—Dominion Glass Co. is planning a $13 
million glass plant at Burnaby; 

—Continental Can Co. of Canada has just 
completed a $2.5 million plant at Burnaby 
with a capacity of 700,000 cans per day; 

—Almetco Manufacturing Corp.,. Van- 
couver, has completed an aluminum case- 
ment window plant; 

—Westminster Paper Co. at New West- 
minster has completed a $2.5 million expan- 
sion program,, increasing production of 
tissues and wax paper by 60%; 

—A $5 million brewery expansion program 
has just been undertaken by Lucky Lager 
Brewing Co. in New Westminster, Sick’s 
Capilano Brewery, Vancouver, and. Van- 
couver Breweries Ltd. 

—Lion Television Distributors in Van- 
couver reached a 1,500 TV set production rate 
last year and are heading for 3,000 a month 
this year; 


Here’s B.C.’s Pace of 


Population 

Personal Income ($ mill.) ...... 

Cheques Cashed ($ mill.) 

Rail Freight Loaded in B. C. (000 tons) ...... 
Employment Index (1949: 100} 

Value of Exports Through B. C. Ports ($ mill.) . 
Imports ($ mill.) 

Power Consumption (0CO kwh.) ... 

Gasoline Consumption (000 gal.) 

Life Ins. Sales ($ mill.) 

Retail Trade ($ mill.) 

Value of Building Permits ($ mill.) .... 
Constr. Contract Awards ($ mill.) ...... 


‘metals the 


Altogether in 1953 48 primary and seconds 
ary industries came to the lower mainland 
area alone, providing employment for an 
estimated 3,500. 


Primary Industry Expansion 

Primary industry is keeping pace. Even 
with lower prices and demand for base 
value of B. C.’s mine output 
was only $15.5 millions below the record 1951 
figure of $173.3 millions. Where zinc, lead 
and copper have weakened, new bright spots 
have appeared. 

B. C.’s. new asbestos producer, Cassair As- 
bestos, in the-far north, has a current output 
valued at $200,000 to $250,000 with large high 
quality ore reserves, The company is doubling 
production capacity with the completion of a 
new 550 ton mill. 

B.C.’s iron ore mining has suddenly de- 
veloped to fair sized proportions with a mil- 
lion tons of iron ore being shipped to Japan 
last year from the Vancouver Islend mines, 
largest of which is Utah Construction Co.’s 
Upper Quinsam Lake operation. 

Also the treatment of increased tonnages 
of B. C. tungsten in 1953 totaling some 125,000 
tons helped to offset the base metal gloom. 

With active exploration continuing through- 
out the province and greater efficiency of 
operations, 1954 should see some improves 
ment in value of the province’s mine output. 

New achievements also put the province’s 
lumber industry in an improved light, and 
have helped offset lower prices. 

Exports reached their highest point in 23 
years in 1953 with the U. S. taking most. 
Some improvement is seen in the competitive 
British market, which took 14% of the ex- 
port business. 

A refinement of the product for more buyer 
appeal in appearance and sizes is part of the 
story. For B.C. lumber is stil) attractive in 
quality to world buyers and the industry has 
acted to keep its hold on the market, 

In the Canadian and U.S. markets, the 
continuing home building boom coupled with 
a demand for plywoods is keeping the 
future buoyant. Despite decreased produc. 
tion last year the industry still produced one 
half of Canada’s output of sawn lumber; 

Agriculture is finding a new insurance for 
the future in processing, canning, and irriga- 
tion of grassland areas for a higher cattle 
yield per acre. 

Agriculture Minister Kiernan points to in- 
tensified research to produce concentrated 
frozen milk; improved apple juice and apple 
sauce, The further industrialization. of the 
interior and coastal areas, he feels, wil] give 
B, C. agriculture the chance it has long been 
waiting for — to make use of arable lands 
previously out of economic reach of markets. 

The growth of B. C.’s population and 
new agricultural’ processes are helping the 
switch from a traditiona] heavy exporting 
industry to one meeting domestic B. C. and 
Canadian deméends for specialized crops. 

A new lease on life has also been given 
B.C.’s other great traditional resources in- 
dustry — fishing. By buying British fishing 
industry equipment the B: C. salmon industry 
exerted sufficient pressure on the U. K. Gov- 
ernment recently to gain a $5 million order 
for salmon. 

Other export markets in Europe and the 
U.S. show signs of improvement following a 
concerted industry-wide effort to regain a 
position of prominence for B.C, salmon 

Generally 1953 was an above average year 
in terms of quantities of fish landed, but be- 
cause of lower prices, the value of production 
is 10% down from last year. 


Business at a Glance 


1953 1952 1945 
fest.) 
1,230,000 

1,750 
11,580 
12,000 

109.4 

680 

370 
4,769,000 
211,000 
179 

1,233 

145 


150 


949,000 
823 
4,416 
8,399 
87.5 
272.9 
113.3 
2,788,557 
87,164 
58 
438,838 
24.7 

38 


1,198,000 
1,680 
11,140 
11,700 
106.7 
678 

342 
4,457,298 
191,532 
160 
1,194 
94.3 
1669 


} 
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Gloom Gone, B.C.’s Pulp, Paper On the March Again 


At Least Three New Mills: 
In the Cards for Province 


VANCOUVER — West _Coast 
pulp and paper producers are 
considerably happier today than 
they were a few months ago. Not 
that the market has improved 
substantially, but the element of 
uncertainty that prevailed over 
the market last fall has been at| neglected by cellulose entrepre- 
least partly dispelled. Few com-;neurs. Down in the Quesnel 
plaints are heard concerning de- | district Western Plywood Co. has 
mand and price for the mills’ | gone so far as to apply for a 
product, and expansion talk is | forest license which would pave 
again in the air. the way for the building of a 

There seems to be little likeli-| chemical pulp mill on its own 
hood of an early repetition of the | @ccount. 
construction boom that dominated Modernization Programs 
the industry in British Columbia} Expansion in the industry, how- 
as recently as two or three years | ever, is not confined to new mills. 
ago. The province is unlikely to/ During the past year or so almost 
witness again during the next few | every company in the province 
months the spectacle of three | has either started or completed a 
major mills under construction, | substantial program of moderni- 
which was the happy experience | zation and improvement. 
not long ago. But no period of| In fact, it is a continuing pro- 
stalemate or even of suspended|cess and apparently to a far 
animation along the mill con-| greater extent than in most other 
struction front seems likely. The parts of the continent where pulp 
prospects for business are much/ and paper are manufactured. 
too good for that. One company has spent some 

At present, there is talk of at| $40 millions since the war on in- 
least three new mills for British | stallation of new facilities, al- 
Columbia. This is not merely| though such investment did not 
rumor based on statements made |involve the building of a new mill, 
by unidentified authorities. The | yet that sum would have covered 
people doing the talking arej|the cost of an entirely new pro- 
the top executives of the com-| ject. 
panies concerned. For instance,| Only a few weeks ago, another 
E. P, Taylor of Toronto, who/ British Columbia company com- 


able to have a big pulp and paper 
enterprise launched with its offi- 
cial blessing in view of the 
success of its predecessor in that 
respect, have been telling about 
plans for establishment of a mill 
near Prince George, an area long 


The increased output of Powell 
River Co. and the first full year 
of production of the new Elk 
Falls Co.’s mill at Duncan Bay 
helped to achieve this record 
level. Output of bleached sulphate 
pulp showed a marked gain last 
year as the Harmac mill of Mac- 
Millan. & Bloedel, the’ world's 
second largest bleached sulphate 
mill, more than doubled produc- 
tion at midyéar. 

According to J. A. Craig, vice- 
chairman and general manager, 
Sidney Roofing & Paper Co., and 
chairman last year of the western 
division, Canadian Pulp & Paper 
Association, British Columbia’s 
annual production could soon ex- 
ceed 1.5 million tons, this figure 
being based on tle supposition 
that Elk Falls Co. builds a sul- 
phate pulp mill, as has been‘ fre- 
quently ‘indicated, and a news- 
print and bleached sulphate mill 
are built on the northern main- 
land coast. 

This latter project would be the 
enterprise known.as Kitimat Pulp 
& Paper Co. in which Powell 
River Co. has taken the initiative 
in partnership with Aluminum 
Co. of Canada. 

From six companies operating 
seven mills in 1947, the British 
Columbia industry has expanded 
to nine companies with 13 mills. 
All the primary mills are fully 

| integrates to effect economies in 
processing and more complete 
utilization of their forest re- 
sources. Mills which formerly 
produced pulp or newsprint have 


> 


i 


other units producing lumber, 


| 


|now purchased or merged with| 


among his many other duties 
finds time to be chairman of the 
board of British Columbia Forest 
Products, says quite frankly that 
his company intends to build a 
pulp mill as soon as the Prov‘n- 


| pleted an improvement program | pjywood or types of pulp and 


at one of its mills that cost some! paner to attain balanced produc- 
$8 millions, this expenditure fol-| tion, : 
lowing close after a similar in- For instance, it was not so long | 


vestment in building up the) : 
production of another of its mills. | aan nea eee eer 


cial Government clears the wayj|In another category was a com- 
through granting of a forest man- 
agement license. 

Similarly, J. D. Zellerbach, 


president of the huge « Crown 


simply by duplicating its original 
plant in an adjacent building. 
In other words, the economic 


Zellerbach Corp., one of the| importance of the industry in| 
Canada’s west coast province is/ 


world’s greatest pulp and paper | 
organizations which has now) 
formally taken over claim to its | of 
big industrial empire in British |™ ave | 
Columbia, does not hesitate to say | Columbia since the war, repre- 
that exparision of the Elk Falls | senting an over-all investment of 
Co. project will be started just as| more than $100 millions, but the 
soon as present surveys are com- | mount spent by other companies | 
pleted to determine the nature of | in ae their physical plant 
the product on which the mil] | during the Same period is prob-| 
will be based. ably not much less than that. 
Although it has not been hitting | Only Just Beginning 

the headlines with as much regu-| “There can be no fear of a halt 
larity as a year or so ago, Cana-|in British Columbia’s pulp and 
dian Chemical & Cellulose is paper expansion until the utiliza- 
proceeding with forest surveys in| tion of the province’s forest and | 
the Kootenay district of British | power resources has gone much 
Columbia with the acknowledged | further along the road to satura- 
intention of building an integrat- | tion,” declared one industry lead- 


not spelled’ out merely in terms 
new mills. Five brand new 


pany which doubled its output! 


Ils have been built in British | 


previously on lumber, shingles 
jand plywood, bought. an un- 
bleached pulp mill on Howe 
| Sound from Sorg Pulp Co. and 
| converted it into a profitable user 
of pulp chips created from reject- 
j}ed material at the company’s | 
other mills. 

Similarly, Alaska Pine Co., 
which had been in the lumber} 
business exclusively since the 
Koerner brothers arrived from 
Czechoslovakia before the war 
and entered the west coast in- 
dustry, got into the pulp business 
with both feet when, in partner- 
ship with Abitibi Power & Paper 
Co., it took over the two high| 
grade pulp mills previously oper- | 
ated by B.C. Pulp & Paper Co. 

It was during the same period 
| that two other big corporations 
that had operated solely in such | 
items as lumber, plywood and/! 


;cause the waste is going to the 


ed wood utilization plant there. 
Actual mill construction may 
not start this year or exen next, 


but the company is retaining its | future of the industry is certainly | 
stake and under its agreement | 


with the Government must launch 
a substantial part of its under- 
taking within a few months. 

Nor is this the full extent: of 
the early expansion under dis- 
cussion, Spokesmen for the Gov- 
ernment at Victoria, which would 


er recently. “So far the province | Shingles decided the:’ were miss- 
is only just beginning to realize |img a bet by not adding pulp to 


lon its enormous potential; the | their production. 


Bloedel, Stewart & Welch saw 
far brighter than its past has! the light back in 1946 when it 
been.” built its first postwar mill at Port 

The nine companies operating | Alberni. H. R. MacMillan, who 
13 mills in British Columbia pro-| previously had frankly admitced | 
duced more than a million tons of | that he knew little about the pulp | 
pulp and paper products last year. | business and wasn’t interested, | 
Newsprint production on the} was soon making plans for what| 


coast. reached an all-time high of 


like nothing better than to be more than 525,000 tons. 


| has been one of.the most success- 
ful individual enterprises in the 
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industry—the Harmac mill near 
Nanaimo. 

Both these mills were built be- 
cause of a realization on the part 
of Bloedel and MacMillan that the 
“cream” of the forest crop could 
very well be pulp rather than 
lumber and that the mills could 
be operated very substantially on 
“waste” from other operations— 
small, lower grade logs, sawmill 
and plywood plant slabs and edg- 
ings and other debris. 

Union of Ideas 
When MacMillan and Bloedel 
joined forces a few years ago to 
form one of the world’s great) 
forest enterprises it was 4 union 
of ideas as well as of corporate 
assets and resources. In recent 
months the bleached pulp pro- 
duced by this company has been 
one of the most profitable of all 
its products. 
When one realizes that much of 
this pulp was produced from ma- 
terial that used to be lost to the 
|industry it becomes obvious not 
| only that the advent of the pulp 
mill has been a tremendous fac- 
tor in improving the province’s 
forest economy but that it has 
| enormously extended the poten- 
| tial of the area’s wood resources. 

The pulp production, for all its 
increase in recent years, has not 
resulted in anything like the de- 
pletion of timber that such an 
expansion would normally have | 
caused, simply because it a 
been baséd to such an extent on 


forest for the sawmills, plywood | 
and other mills—and could not 


be used. It was lost to the forest | ¢,, Government’s program of 
and lost to industry. Today, it is | forest management m= its sys 


being turned to dollars. 

There are 16 log and wood 
chipping units operating on the 
British Columbia coast, convert- 
ing log culls and residue mill 
wood or so-called waste for the} 
pulp mills. Mill-waste burners | 
have almost disappeared from the 
skyline of the lumber industry 
(one company paid more than 
$100,000 for a burner a few years 
ago and hasn’t used it yet) be- 





pulp mills instead. 
It is estimated that 65% of the 
province's sulphate pulp produc- | 


| loggers — and the Government. 
|The whole future prosperity of 


, ial th t of th | to entertain the notion that some 
raw material that came out of the | gay the timber.resources of the 


|but which has become_a fixed 


|} try have enough timber of their 


that companies developing the 
province’s natural resources, even 
though renewable resources as in 
the case of the forests, have been | 
getting off too lightly in the past 
and that some of the ‘timber | 
acquired years ago by some hold- 
ers was paid for at rates far out | 
oi line with current values. 

The Government dislikes the) 
idea of people making a specu- | 
lative profit on holding timber in | 
idleness, and it maintains’ that | 
companies that have been making 
substantial profits can well afford 
to pay higher taxes. 

The answe- to this, so far as the 
industry is concerned, is that very 
little timber is currently Being 
held for speculative reasons, and 
that if operating companies hold- 
ing timber in reserve are going to 
be taxed excessively on that tim- | 
ber they are going to hasten its | 
liquidation, which .of course is} 
contrary to the long-term aims 
of the pulp mill operators, the 


forest industry, it is pointed out, 
depends on a continuing source} 

This forest management pro- 
gram has not been without its 
controversy and it continues to} 
arouse bitter criticism in some 
quarters. 


Briefly, the system works this 
way: few companies in the indus- 





| of supply. . 


Sustained-Yield Policy 

It is this objective of sustained 
yield that animates the forest 
policy of British Columbia today, 
in contrast to the old reckless 
idea~ of cut-and-get-out which 
was popular with loggers of an 
earlier era when it seemed foolish 


province might be exhausted. 
The same objective underlies 


tem of licenses—a plan introduc- 
ed by the coalition administration 


policy. 


own im one area to sustain an 
operation for an indefinite period. 
Rather than have these com- 


tion is derived entirely from what panies liquidate all their holdings 


was formerly waste wood. 
Tough Competition For East 
This ability to make good use| 
of waste wood is one of two big 
advantages which west coast pulp | 
mills enjoy over 
counterpart, and eastern . opera- 
tors will tell you that it is one} 
of the reasons that west coast 
pulp has been such tough compe- 
tition for them in the market. 
The other advantage is that, by 
and large, the supply of pulpwood 
is a year-round operation in Brit- 
ish Columbia. There is no prob- 
lem of ice-lucked rivers or in- 
accessible snow-covered roads. 
While there often is deep snow in 
the west coast timber country, 
deep enough to suspend logging 
for a few weeks, it seldom lasts 
long enough to affect the flow of 
logs to the mill. 
An overwhelming percentage of 
the logs consumed by the pulp 
mills in British Columbia is 
| trucked or otherwise transported 
from the ofiginal location to tide- 
| water where they are dumped in- 
;to booming grounds and then 
| formed into rafts for towing to 
the mills. 
The eastern log drive's parallel 
}on the west coast is the towing 
|of these rafts across stretches of 
jsalt water of varying distances, 
and this is a form of transporta- 


their eastern | 


tion that proceeds the year round, | 


barring occasional delays due to 

stormy weather. The saltwater 

lanes to the mill are always open. 
Now 7,000 Employees 


There are now 7,000 employees | 


in the west coast industry, double 
the number 10 years ago. 
In spite of some of the natury! 
and artificial advantages enjoyed 
by the pulp and paper mills on 
the Pacific coast, the situation is 
not without its problems. 
It may be argued that their 
costs of raw material are less, 
especially. for those mills using 
| rejects from the lumber plants, 
| but labor costs are considerably 

higher than in the East and the 
| British Columbia logger is paid 
| by far the highest rate in Canada 
| fo. woods labor. ‘ 

And throughout the plants, 

| labor rates are generally higher, 

too. It is this high labor cost that 
has provided an incentive to op- 
erators to make their plan‘s as 
efficient mechanicaily as possible 
so that labor saving can be effect- 
ed without loss in quality or 
quantity of product. Some of the 
new mills on the coast truly 
qualify as “push-button” opera 
tions. 

Apart from lebor costs, the 
mills have been indirectly affect- 

}ed by, the taxation recently 
placed on timber operations. Just 
what the full effect of this 
amouncs to itis too early to de- 
termine, but the mere prospect of 
it was enough to throw a scare 
into the industry last year: 

The Social Credit Government 
| of Premier W. A. C. Bennett has 
recently announced taxation 
changes which actually reduce 
iseveral of the smaller levies 
uffecting the mass of the people. 

Social benefits have been raised, 
while taxes on meals, automo- 
biles, entertainment and_ such 
things as children’s clothing have 
been reduced. But the Govern- 
ment has shown no inclination 
to relent in its program of taxing 
the forest industry with a new 
10%. levy on the profits of cer- 
porations whose year’s profits are 
$25,000 or more, and it has also 
imposed a 1% tax on all timber 
held by license or lease and 
‘which is not covered by forest 
management license. 

The Goverriment’s attitude is 


| which owns some 85% 


and then take their chance in get- | 


expanded timber supply, the op-| 
erator must work out a long-term | 
plan and have it approved by 
government foresters, the plan | 
being based on a program of cut- 
ting that will not jeopardize the | 


|forest’s continuing productivity. | 


When a timber operator’s hold- 
ings are added to those of the} 
Government's allotment, foresters | 
estimate how much timber can be | 
taken from the whole each year | 
to maintain a certain fixed pro-| 
duction without exceeding the} 
natural growth rate of the forest. 
In this way, the principle of sus- 


| tained yield is maintained. 


This plan has worked out very | 
well and without conflict in the | 
case of companies entering a more | 
or less undeveloped area such as| 
Columbia Cellulose Co., whose 
pulp mill at Prince Rupert was | 
the first to be built in the north- 
western part of the province. 

The people who had been in the 
forest industry there previously 
were relatively small operators 
and offered no opposition to-what | 
was to become the first forest 
management license to be issued | 
by the Government. 

r was there much objection, 
except by a few small independ- 
ents, to license No. 2, which was 
issued to the interests back of the 
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Spokesmen for the forest service 


Elk Falls Co. newsprint mill on| wy, developed the basic plan 
Vancouver, Island, because the| samit that some small operators 
timber to be harvested during the | are bounc’ to lose out, depending 
first 25 years was timber already|., where they are located and 
privately held by those interests | the extent of their holdings, but 


make the investment necessary 
for the buildiz.g of modern and 
efficient conversion plants. 

The company contemplating 
establishment of a newsprint mill, 
for instance, must be prepared to 


and the timber to be used sub-| 
sequently was only the second) 
growth stock growing on scatter- | 
ed stands where primary cutting 


(of virgin forest) by independent | 


they claim that there will always |spend $100,000 for every ton of 


be room for the small operator 
and they point out that even in 
cases where big companies have 
been granted licenses there has 


loggers would not be affected. still been room for many. inde- 
Some Conflict pendents to continue operating 

In the sections of the province | within the tract, clearing out tim- 
where many operators have had/| ber that would not affect the long 


their stake—on southern Vancou- | term supply. 


pulp to be produced daily. A 
jpaper mill designed for a daily 
production of 300 tons, for in- 
stance, is going to cost $30 mil- 
lions, or thereabouts and obvi- 
ously every operator — hasn't 
access to that kind of money. 
It is little wonder, then, that 
expansion in the industry on a 


ver Island for instance—there has 
been more conflict. Here, many 
small operators, notably members | 


| of the fast-growing and influential | 


Truck Loggers Association, claim 
that the forest management pro- 
gram favors the big companies | 


| at ‘the expense of the small, and | 


that sooner or later the little fel- 
lows are going to be squeezed out. | 

This is one of the reasons for | 
the comparatively slow pace re- 


Integration Slogan large scale must continue to be 

The fundamental fact is that| with such enterprises as Powell 
the transition from lumber mill} River Co., MacMillan & Bloedel, 
to pulp mill which used to be/Alaska Pine & Cellulose, the 
talked about as recently as 10|Crown Zellerbach group, Cana- 
years ago as something that | dian Forest Products, the Cela- 
would eventually take place is|nese group (Columbia Cellulose 
already in reality, as has been|and Celgar Development), B. C. 
previously emphasized. | Forest Products, ani so on, the 
Integration is the slogan of the | "eason being, of course, that only 
comp&nies dominant in the forest | the financially solid companies 
industry today. Instead of con-|Such as these will be able to 


ting an adequate tra:t of timber | cently maintained in the granting | .entrating, as they used to do, on| ford the vast financial outlays 


somewhere else to enable them ‘o} 
stay in business, the Government, 
of all} 


| forest land in British Columbia, 
| offers to add its own timber to! 


the timber already held by the 
private operator to an extent) 


of forest licenses. 

Actually, the forest manage- | 
ment license plan has its critics 
among some of the big companies, | 
too. They contend that there are | 
many problems of forest tenure | 
and taxation that should be ad-| 


lumber, they are manufecturing | Tequired for thoroughgoing inte- 
pulp and paper, plywood, hard- |gration of plant which in turn 
board and other byproducts to/™ake possible the fullest eco- 
complete utilization of the raw | nomic utilization of the province’s 
resource and add to their earn- | forest resources. 
ings. One of the most heartening as- 
This policy agrees completely | pects of the forest situation in 
with the Government’s policy of | British Columbia, apart from the 


sufficient to enable substantial justed first before they enter into | 
production on a more or less per-'| a long-term program to be super- 


petual basis. 
To qualify for the license en- 
titling the operator to thus be- 


|}come partner with the Govern- 


| ment in managyment of. this 
BHREEREEBEEBEHREHEHEHEHEHEEHEEEE B&B EB 


‘ 


| vised and directed by government 


foresters. 
The argument of the Govern- | 


|only companies which can con- | 


|making the most of the forest. 
But it is also a fact that the| 


tribute substantially to fulfillment 





of this program are those with 
es to 


| 


ment is that -in the long run 
everyone will be protected. adequate financial resourc 


VABAR & EAGLE 


BUILDING PAPERS 


Made by POWELL RIVER CO. 'LTD., Powell River, B. C. 


v 


favorable attitude of the Govern- 
ment and the companies toward 
the principle of sustained yield, 
is the knowledge that inventories 
recently undertaken indicate that 
(Continued on page 45) 
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For Rich Hinterlands: An Industrial Beh 


Alcan’s Giant 
Sparking Vast 
Upland Growth 


By the press of a button this 
summer, the first stage of Can- 
ada’s greatest single postwar pri- 
vate enterprise project will be in 
business. British | Columbia’s 
economy will be permanently 
changed as the first silvery alu- 
minum flows into its ingot form |: 
at the $600 million Kitimat de- 
velopment of the Aluminum Co, 
of Canada. 

Giant 10,000-ton freighters will 
nudge their way up the treacher- 
ous B. C, coastline to Kitimat} 
and disgorge thein cargoes of 
alumina loaded in Jamaica. The 
harnessing of B. C.’s lakes and 
rivers into electric power will} 4% 
turn the alumina into aluminum 
for world markets. But that’s 
only part of this project. 

Attracted by cheap power, a 
year-round sea port, plenty of 
fresh water and rail communi- 
cations across the Rockies, indus- 
try is coming to settle around the 
Kitimat project. 

And with these industries come 
men, families, houses, purchasing 
power and a new city and market 
—a new addition to B, C.’s pro- 
ductive wealth and demand for 
her industries, 

Already a $150,000 building 
materials plant, Kitimat Concrete 
Products Ltd, is in business at 
Kitimat. Canadian Liquid, Air 
Co. is expected to start work on 
a $375,000 oxygen and acetylene 
plant this year. And a $60 mil- 
lion pulp and paper development, 
Kitimat Pulp & Paper Co. is on 
the cards with forest manage- 
ment licenses already applied for. 
This will be jointly owned by 
Alcan and Powell River Pulp & 
Paper Co. 

By the time the CNR’s $11.5- 
million rail spur is finished link- 
ing Kitimat to Terrace, 46 miles 
away, and the rest of Canada, the 
broad outlines of the city of Kiti- 
mat will have been been carved | 
out of the valley between the| 
forbidding mountains. 

City of Tomorrow 


Alcan has spent $200,000 plan- 
ning this city of the future. If 
Alcan decides to push its devel- 


ment to full tial of 500,000 : : ‘ . 4 i 
one ee | Swan, Rhodes and Wooster was/| with parking area and room for , horizontally ‘connected four units have even brought their families 
land six units as well as apart-|} with them to the construction 


tons of aluminum a year, Kitimat | >’ ; : 
will be a city of 50,000 or more. hired to do the actual engineering 
Meanwhile planning has gone |°! the townsite. 
ahead on the basis of a town of 
7,000 to be’ created this year. fave 

To escape the squalor of boom | Tsing at the docks and going up 
shack towns with industry mixed | 
in with houses, Alcan has laid | 
out farsighted plans to ensure | §® 
zoning, suitable sanitary facilities, 
good building standards and other | 


the CNR station and a city whole- 
ale and service .centre. 
City Centre 
TRe centre, which is already 


The result is a five-and-a. half- | 
| mile by half-a-mile industrial area | 


the valley, Next to this will be/| 


In an underground cathedral, carved out of a mountain, 
Alcan’s Kemano. powerhouse takes shape. Water hurtling 
10 miles through a tunnel bored through the mountain will 
turn turbines to give initial output of 450,000 hp. and alumi- 


|expansion. Space is being han- 
| dled on a similar basis to shop- 
|ping centres throughout Canada. 
Alcan has put up the original 
development capital and 


to eventual sale of the property. 
A few miles up the valley 
| across a $1-million bridge are the 


num production of 90,000 tons annually at Kitimat. Ultimate 

installed capacity at Kemano: 2,240,000 hp. Photo shows pen- 

stock openings deep inside mountain as construction was 
under way. Initial operation will begin this summer. 


ment houses. 
Other than the initial 80 dwell- 


town plan and 


Alcan has definitely stated ood 
it is not in the real estate business 


| going up, will contain a 1,000-seat | three townsites connected with|and does not wish to set up a| 


amenities, 
movie theatre, banks, federal and| the lower town by a 50 mph high- company town. However, to make 


Clarence S. Stein, New York} 
City planner was 
guide and co-ordinate the work | arena, library, Hudson’s Bay de- 


of the consultants. Mayer and| partment store, automotive sup- 


Whittlesey, architects and engi- i ) 
neers, and M. Milton Glass, town|stores which have applied for 


planner, were brought into the] space. 
picture. The Vancouver firm of The centre has been planned 
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sive with HARTWELL. A new 
' patented principle makes 
them so easy to fit a child 
can do it in moments, and 


they stay on — for keeps! 


SELF-FITTING 
UNIFORM 
SEVERELY GRADED 
GUARANTEED 


HARTWELL OF 
BROTHERS mm 


LIMITED sone 


MANUFACTURERS OF HICKORY & OAK HANDLES 
WINDSOR © ONTARIO 


engaged to| provincial government buildings,| Way. The first of these, townsite | 


the whole Kitimat project more | 


“A,” is already under construc-| attractive to industry, builders | 
tion and will contain 1,400 houses | and retail businessmen, the com- | 


ply house and some 50 other| in a triangular shaped area. At| pany insists that general plans of | 


| the centre will be a school, retail| the project be followed. 


| shopping area, community centre, 
parkland and churches. 


| 
Wealth From Constructior. 
This benefit to B: C.’s cowevers| 


| ‘The townsite is surrounded by | js not all in the future, however. 
a 50-mph highway and the inter-| Since ground was first broken on | 
nal streets are laid out so that| the Kitimat-Kemano project B. C. | 


no child will have to cross a high- 
| way to get to school. 

Alcan is underwriting the de- 
velopment cost of the project and 
is financing the construction of 
80 houses being built on a par- 
| tially prefabricated basis by Van- 
'couver contractor N, W. Hullah 
who hopes to build an additional 
500 houses this year on a specu- 
lative basis. 

} To house the estimated 7,000 
| population a variety of ranch- 
| style houses are being built: 
| Singles, horizontal double units, 


Natural Gas for Interior 


Blueprinted, Ready to Go 


; will be supplied by Westcoast | 


From Our Own Correspondent 


VANCOUVER—Plans for the 


building of at least 10 gas dis- 


tribution systems in interior Brit- 
ish Columbia, communities are 
already drawn up and ready to 
go when a gas pipeline through 
British Columbia gets a green 
light. 

The plans have been prepared 
by Inland Natural Gas Co., of 
Vancouver, one of the companies 
waiting approval of the natutal 
gas pipeline from the Peace River 
area to the U.S. Northwest. 

Inland says it is in a financial 
position to start construction of 
the distribution systems immedi- 
ately Westcoast Transmission Co. 
gets permission from the U.S. 
Federal Power Commission at 
Washington to enter the J.S. 

Market studies and engineering 
designs have been completed. In- 
land is negotiating for franchises 


| 


in 1951, merchants and supplying 
industries have been the bene-| 
ficiaries of hundreds of millions 
of dollars. 

Altogether the project has had 
a turnover of about 100,000 peo- 
ple, mostly from B. C., who have, 
in many cases, “made their stake” | 
and gone into business back home 
in Nelson, Vancouver, Victoria, 
New Westminster. 

They have all bought clothes, 
food, and many have increased | 
the standard of living of their| 
families back home while others | 


| 
| 


through a branch line through the | 
southern tip of the Okanagan 
Valley. 
Gas For North 

Outside of the Peace River area, | 
Prince George in horth-central 
B.C.. is the first community the | 
pipeline will hit on its route to 
the coast. Inland believes Prince | 
George and some other communi- 
ties to the south in the Cariboo | 
will be able to get the gas before 
Vancouver. ° 

Inland owns gas in the Pouce 
Coupe field on the B. C.-Alberta 
border and says it’s likely that the | 
first gas for the main line will be | 
taken from this field. Pouce 
Coupe gas is clean and dry and | 
requires no processing. Fort St. | 
John gas is wet. 

While the central interior com- | 
munities to"be served are not} 
cities comparable to Vancouver, 


to build the systems in various/Seattle or Portland, Inland ex- 
cities and communities along the| pects the gas line itself will 


route of the line through B.C. 


attract population and industry 


_ Big trump card in Inland’s hand/and thus create an expanding 
is a contract with Westcoast to! market. 


distribute the gas in the interior,} Inland was incorporated in B. C. 
except for the 100-mile stretch|in 1951. It owns Peace River 
10m Vancouver to Hope, which | Transmission Co., St. John Gas & 
is B.C. Electric Co. territory. | Oil Co., and Canadian Northern 
The communities Inland is/ Oil & Gas Co. 
planning systems for include| - Peace River Transmission owns 
Prince George, Quesnel, Williams | and operates an inter-provincial 
Lake, Kamloops, Merritt, Prince-| gas pipeline serving the Dawson 
| ton, Penticton, Trail, Rossland and | Creek area of B.C. with Alberta 
| Castlegar. ; }gas. St. John and Canadian North- 
i Biggest single market of the! ern are helping to develop 890,000 
group will likely be Trail, home| gross acres in the Peace area of 
of Consolidated Mining & Smelt-|B.C. and Alberta. Inland has an 
ing Co. of Canada’s metal smelter | interest in the Fort St. John gas 


and chemical plant. To get gas to 
Trail, Inland will build a spur 
line from the U.S. border and 
pump its gas from the eastern 
Washington , pipeline network. 
This eastern Washington network 


field. 

It is negotiating to buy the 
Grande Prairie Transmission Co., 
which has a pipeline network to 
several communities in the Al- 
berta Peace River block. 


| projects to purchase goods locally. 
3 , . : | Much cement and other 
ing units, private builders will be| struction materials. are being ob- 
will| allowed to erect any style of) tained from B. C. and other Ca- 
The entire de- 


rent out space on a percentage-| house as long as it conforms to! nadian sources. 
accepted | velopment in its eventual stage 


of-the-business basis with a view | the 
| standards of construction. 
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is the result of many years of experience in the 
design and manufacture of Band Mills, Car- 
riages, Band Resaws, Edgers, Slashers and Con- 
veying equipment. We are praud of our record 
and will gladly tell you where you can see our 
machines in operation. 


KOEHRING-WATEROUS Ltd 


SHOVELS 


| would require 200,000 tons of 
steel, 24,000 tons of aluminum 
and 4,000 tons of copper. 

The steel industry in B. C. was 
given a fillip when a half-million 
dollar contract was recently 


placed by Alcan. This called for} 


4,500 tons of electrode studs and 
bars for the aluminum smelter 
potline. These ane being manu- 
factured for the first time by two 
B. C. firms, Vancouver Engineer- 
ing and Heaps Waterous. 

The transportation industry has 


TIT lae CIT LIL GLC 


CANADA 


ta , 
Wisconsin 


ONTARIO 


Mitwauket 


BRANTFORD 


U-S-A- 


|also received huge benefits from|the world’s largest commercial 


the project which was without] helicopter operator. 
road or rail links. Pacific Western Airlines has 
Straits Towing Co, Ltd. of Van- carried the bulk of the air traffic 
couver, expanded and had as to the project, often carrying men 
many as 25 barges on the sea at| at the rate of thousands a month. 
one time hauling almost every- | PWA, mainly through the project 
thing from food to steel for the has grown into the second largest 
project the’ 450 miles from Van-| B. C. airline. 
couver to Kemano and Kitimat. | Both Union Steamships, with 
Carl Agar’s Okanagan Helicop- their smal] efficient cargo passen- 
ters pioneered mountain helicop-| ger ships, and Canadian Pacific 
ter flying for the world through | Steamships, have expanded op- 
the project and expanded’ into erations as a result of the project. 


NEW WESTMINSTER 


BRITISH COLUMBIA 


CENTRE .OF DEVELOPMENT FOR 


B.C.'s LOWER MAINLAND 


— NEW CITY HALL — 
(More Than 60% of Cost Borne by Bond Issue to Local Citizens) 


@ 50% OF B.C.’s POPULATION LIES, WITHIN A RADIUS OF 
20 MILES FROM NEW WESTMINSTER 


e ANIDEAL LOCATION FOR YOUR NEW PLANT 
EXCELLENT DEEP SEA, FRESHWATER PORT FACILITIES 
SITE OF ANNACIS ISLAND INDUSTRIAL ESTATES PROJECT 
SPLENDID LABOUR MARKET — IDEAL LIVING CONDITIONS 


CORPORATION 
OF THE CITY OF 
NEW WESTMINSTER 


W. *A. GREENE F, H. JACKSON 
Comptroller Mayor 


For Further Information Write: 
NEW WESTMINSTER BOARD OF TRADE 
Room 100, 320 Columbia St. 

New Westminster, B.C. 
or 
THE CITY COMPTROLLER 
New Westminster, B.C. 
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Record of Progress of B.C.’s 


Vancouver 


Postwer » Todey 
Population. 449,376 708,396 
Bidg. p'mits $28,136,963 $50,748,757 
Lebor force *94,751 148,000 


Ave. weekly 

woge ... $34.56 $58.00 
Retail sales $145,205,000 $462,160,000 
Corrs ...45 24,174 43,000 
Production $265,034,773 $409,347,342 
*1941 census. 

They are ‘calling Vancouver 
“The Oasis of Optimism.” It is the 
headquarters of B, C.’s boom, 
sparked by such projects as Kiti- 
mat and the Trans-Mountain 
Pipeline, large refinery and pulp 
and paper expansions. 


Population has boomed along 
with éverything else — it’s now 
nearly double that of 1941. 

As project after project is com- 
pleted and’swings into operation, 
municipal authorities foresee 
greater and greater days ahead 
for their city, with industry creat- 
ing industry and work, more work. 

In the past year the project of 
bringing crude oil from the fields 
in Northern Alberta and B. C. to 
the tank farm in Burnaby by pipe- 
line wag completed. The first oil 
flowed into the tanks in October. 

Shipping in and out of the port 
will also be greatly increased as a 
result of the deepening and 
widening of the First Narrows 
and the dredging of the Inner 
Harbor. Large tankers will now 
be: able to come and go at all 
stages of the tide. Chemical, 
plastic and industries using oil 
as their basic materia] are likely 
to be interested in the possibilities 


In the growth of a nation, the bustling cities and towns 


tell the story: more people, 


more trade, more building 


permits, expanding services, Much of the story of how and 
where B. C. is growing is contained in growth reports of 
individual communities, presented here and on following 
pages and prepared by The Financial Post in co-operation 


with local Boards of Trade and Chambers of Commerce. | 804,000 


can Fabricators Ltd.—steel fabri- 
cators, 

Benchcraft Millwork—sash. and 
doors; Bernard Casuals Lid, — 
ladies’ clothing. 

Cabinet Wood Products — kit- 
chen cabinets; California Sports- 


wood Ltd. — plywood; McLarens 
td.—food products, 
Ohio Chemica] Co.—chemicals. 
Pacific Plastics Ltd. — plastic 
pipes; Permastee] Engineering 
Ltd. — prefab. steel bidgs; Pit- 
kethly Bros, Ltd—cement prod- 


wear Ltd.—ladies’ clothing; Can-| «acts, 


ada Dry Ltd.—carbonated bever- 
ages; Canadian Ingersoll-Rand Co. 
—warehouse and offices; Cana- 
dian Marconi Co.—warehouse and 


Rosco Metal Products (B.C.) 
Ltd.—sheet metal culverts. 

Sarnia Bridge Co.—warehouse 
and offices; Seamdia Co.—metal 
lamps; Schlage Lock Co. of Can- 
ada Ltd. — locks; Simpsons-Sears 
Ltd.—department store; Spear & 
Jackson (B.C.) Ltd.—saws; Stendy 
Stone Company—building blocks; 
Summit Warehouse Corp. Ltd.— 
warehouse; Superior Sheet Metal 
Works Ltd.—sheet metal. 

Timber Structures Ltd. — lami- 
nated timber; Tungbide Products 
Ltd.—drill rods and rock bits, 

Van-West Furniture Manufac- 
turing Co.—furniture. 

Major expansions of existing 
plants to take care of increasing 
demands for products and serv- 
ices were undertaken by a num- 
ber of companies’ during 1953. 
Principal among them: 

British Columbia Electric Rail- 
way Co, Ltd., hydro development, 


$33.2 millions; British Columbia|™any of the component parts of! tion 


Telephone Co. Ltd., additional ex- 


445,000; Police Commission — 
$795,000; Electrical Department— 
$1,245,000; Fire Department — 
$434,000; Library Board—$1,000,- 
000; School Board — $9,780,000; 
Parks Board—$1,430,000; Board of 
Works and Waterworks—$19,470,- 
000, Total of schedules — $34,- 


These show a reduction of near- 
ly $23 millions over the original 
estimates for the various projects, 
and include such deletions as 
the Airport Board, some public 
projects, new schools, office build- 
ings, a chronic hospital, acquisl- 
tion of land for off-street parking, 
and reductions in paving, side- 
walks, watermains, electrical 
equipment, library, park program. 
But it does cater for the addition 
of a new hospital block, and in- 

| creases in some bridge estimates. 

The Greater Vancouver Metro- 
|politan Industrial Development 
|Commission has its first year of 
organizational work behind it. 
During that year concentrated ef- 
forts were made by the Commis- 
sion to put Vancouver on the 
world map. Large 
throughout Canada, the U. K, 
United States, and the northern 
countries of Europe were con- 
tacted in an endeavor:to interest 
them in. establishing new or 

| branch plants in the Greater Van- 
lcouver area. The Commission 


‘considers ‘and makes recommen-|Persons, bringing the total of/jun 
subjects as labor, /Tailway employees in Nelson to 


immigration, | nearly 500. 


| dations on such 
\labor legislation, 
taxation, and production. Their 
future policy includes an attempt 
to interest companies who can use 


crude oil in their manufacturing 


industries | 


Nelson 


Postwor Today 
*5,912 14,551 
$618,583 $1,700,000 
2,253) 


Population. 
Bidg. p mits 
labor force 
Ave. weekly 
woge ... 
Retail soles 


4$26.77 $$42.46 
$4,189,000 ¢$12,547,000 
+665 
$6,008,570 


Production. $1,988,517 


"1941 census. 

1051 consus. 

$Maeanufecturing. 
7. 


Nelson, 20 miles from the U S. 
border, close to scenic grandeur 
of Kootenay Lake, on the Cana- 
dian Pacific's dieselized southern 
Medicine Hat-Vancouver line, is 
the transportation, administrative, 
wholesale and distributing centre 
for Eastern B. C, 

It is the pivot point for the 
Kemano base metal mine, focal 
point of a great fertilizer, chemi- 
cal and smelting industry; divi- 
sional headquarters for the CPR, 
and terminus of the Great North- 
ern line from Spokane, 

Industry and business hit a 
peak year in 1953 in Nelson and 
to handle the increase, much ex- 
pansion was undertaken, Notable 
among these was the new 30,000 
sq. ft. diesel shop of CPR costing 
$1.5 million. This will handle all 
repair work between the coast 
and Medicine Hat, employs 164 


The Kootenay Breweries mod- 
ernization program was com- 


| pleted last year with the installa- 


of completely automatic 
bottling machines. In the saw- 


) 


Growth Communities 


school board started on ajlist include Mutual Life of Can-| 
$2 million construction program | ada, Traders Finance Corp., R. S. ! 
in 1953, and tenders for a $1 mil-| Day & Son, Necchi District Sales | 
lion high school were called for| Office, and the RCMP district 
in January, The first unit of the| headquarters, 

ior high school is under con- 
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a promising future... 


The completion of the $90 million oil pipeline from Alberta to 
Vancouver, the recent discoveries of natural gas in British 
Columbia and the latest developments in aluminum and forestry 
indicate a bright future for an already prosperous provirice. 

Companies desiring to become established in British Columbia, 
those planning further plant expansion or those requiring addi- 
tional working capital are invited to discuss with us, without cost 
or obligation, ways and means of obtaining funds for their particu. 
lar needs, 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAI 


50 King Street West, Toronto, Canada 
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city, and recent additions to the | is possible. 


President of the Chamber of 
Commerce of Nelson is Victor C. 
Owen. Born at Gravesend, Eng- 
land, Mr. Owen is now district 
manager for the B. C, Telephone 
Co., is active in community affairs 
as a member of the school board, 
the Junior Chamber of Commerce, 
and the steering committee to 
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the future development of ihe/|fices have been established in the , about 250. men. Early expansion 


Building permits jumped from 
just over $94,000 in 1952 to a high 


of $356,980 
in 1953, 109 
of the 121 
permits _is- 
sued were 
for houses, 

*’ Some of 

» the Anmajor 
munici- 
pal expendi- 
tures for the 
past year in- 


| mills and logging camps, the two 


changes/year expansion program has form a Community Chest. 


of locating plants in and around 
Vancouver. Next on the list: the 
big project of West Coast Trans- 
mission Co. to bring natural gas 
from the Alberta and British Co- 
lumbia gas fields to the coast. 

In the past year several indus- 
tries from Europe have been as- 
sisted in arrangements for the 
manufacture of their products in 
local plants. 

Well under way .is the big 
Annacis Island Development. This 
project. began nearly two years 
ago when representatives of the 


clude $173,- 
000 for light 
expens- 


Kimberley \ i ieee $149,000 

es ae Ez ar for So cnee 

stwor oday costs; 890 

+5933, 6,100 — for public 

$94,500 $356,980 works; $41,000 for water expenses; 

$2,068 | $43,000 for debt repayment, and 
$$35.75 | 928,000 spent on sewers, 


+$5,290,000; Projected for the coming year 
855\are a further $40,000 on sewage 
$272,097 | work, $20,000 on water improve- 
| ments, and $17,000 due to be spent 
|on paving, with sidewalks coming 

| in for $10,000. 


Kimberley’s population topped| president of the Kimberley 


| changes, $15 millions; British | Processes, 
bg American Oi] Co., refinery, $10| Among the physical aes ‘ 
* Mr. McConachie millions; Trans-Mountain Oil &| taking place in the city, most sig-;created additional mill and dry 
Pipeline Co., tank farm and docks, | nificant ¢s in the downtown area, | kiln capacity to 30 million f.b.m., 
offices; Canadian Western Pipe | $5 millions; Sicks’ Capilano Brew-| where private buyers gre demol- | cost $1,125,000, and now employs 
Mills Ltd. — steel pipe; Century!try Ltd., $3.5 millions; British|ishing 6ld residential property |324 persons. 
Metalcraft Corp.—metal utensils; | Ropes Canadian Factory Ltd.,/and erecting a large number of} Commercial and _ industrial 
Coast Millwork Ltd. — sash and | wire ropes, $3 millions; Canadian | office buildings and commercial} building in the city and fringe 
doors; Continental Aluminum/Canners Ltd., cannery, $2 mil-| centres in their place. In the re-|amounted to $1.7 millions, ex- 
Products Lid. — aluminum door | lions; Vancouver Breweries Ltd.,| tail field, most marked changes|clusive of equipment, Hudson’s 
frames; Crystalline Polymers & | $1.5 millions; General Motors Ltd.,|have been in the addition of a|Bay Co. increased their retail 
Products Ltd.—plastics and resins, | truck plant, $1 million; Canadian|new floor to Woodward's Stores) floor space by 6,000 sq: ft. and the 
De Havilland Aircraft Co—air-|General Electric Co., electrical| Ltd., the Park Royal operation in|Canadian Bank of Commerce 
planes. ; products, $1 million. West Vancouver, and the opening opened a completely modernized 
p ‘ Esco Company Ltd.—foundry. One of the most significant of of Simpsons-Sears new retail out-|more-than-doubled bank prem- 
Duke of Westminster’s estatecame} Panie Toy Manufacturers Ltd.—|the civic developments iff Van-|let in Burnaby, scheduled for | ises. 
out to make a survey of the area.|+,¥-- Ferguson Truck & Equip-|couver last year was the construc- | spring. On the municipal front the city 
Various blocks of acreage were! nent Co.—-trucks tion of the new Granville Street} Grant W. G. McConachie is\Tevenues rose to $1.2 million. 
purchased on the island, and/" General Paint Corp. — ware-| Bridge, which cost over $16 mil-| president of the Vancouver Board | Numerous public works included : | 
Grosvenor Industrial Estates has| + u<6 and offices; Giant Battery | lions. The bridge is open to traf-/| of Trade. Mr. McConachie, presi- | 5¢W48e, street and sidewalk con- the 6,000 mark last year and near-| chamber of Commerce is Edgar F. 
been formed to develop the proj-| a, patteries , ‘fic, although four of its eight der: of Canadian Pacific Airlines, | Struction, waterworks extensions) struction, an $80,000- building for | Y , 1,200 eople now live in the! Barnes. He was born and educat- 
ect. The original plans call for) ~ trgustrial Wiping Towels Ltd,|lanes, and the approaches, have! has spent a lifetime in Canadian | 40d renewals, two new substations| Notre Dame College is complete, neighboring villages of Chapman|.q jn Victoria, served with the 
the building of suitable plants for/ _+,.ejs. International Harvester | Yet to be completed. aviation and is a winner of the for the electricity department,| and elementary school plans are Camp and Maryville. | Canadian Forces in World War I. 
rent to selected industries. Co.—warehouse and offices. Fuiure plans are summed up in| McKee Trans-Canada Trophy, together with a transmission line | nearing completion. Other proj-! In October last year the big| Manager of the Bank of Montreal 
Meanwhile, several new indus-| Kennametal Company of Can-| 4 public works bylaw approved in| given each year for the most sig-|25_ the final stage@ of a nearjects in the proposal stage are a| Kimberley Fertilizer Plant, pro-|in Rossland, he was transfefred to 


Population , 
Bidg. p'mits 
labor force 
Ave. weekly 
wage ..«# 
Retoil sales 
Cars 
Production . 
1941 census. 
41951 consus. 
*Manufacturing. 


$$17.83 


$200,966 


Mr. Owen 


tries have opened up in the $300,000 project begun in 1952. ‘aaah federal building and a bridge | ducing ammonia phosphate, was| KimUerley in 1952 in the same ca- 


ada — tungsten; Kent Chemicals| December last year and taking! nificant contribution to the ad- 


Greater Vancouver area. Estab-|1td—chemical processing. 


lished companies have continued 


Maas Holding Company — drill | 


care of planned expenditure over 
the next five years. Here are the 


to expand. Here is a list of com-| pits: Markland Sawmills Ltd. —| revised estimates as submitted by 


panies that have established new 
plants within the year: 

Allied Paper Products Ltd. — 
paper bags; Almetco Manufactur- 
ing Corp.aluminum sash; Ameri- 


lumber; Metlply Industries Ltd.— 
steel and plywood; Moser Orna- 
mental Iron Works—ornamental 


the Technical and Planning 
Board: 


Airport Board—$500,000; Addi- 


seen of aviation in Canada. 


Former Edmonton 
|}Commissioner Reg. T. Rose has 
been executive secretary of the 
Board since 1946. He is a Fellow 
of the Chartered Institute of Sec- 


ironwork; Motor Mowers Ltd.—| tional Public Projects—$5,250,000; | retaries (England), and is a direc- 
power mowers; Mount Baker Ply-' Health and Social Services—$1,- tor of the Rotary Club. 


Gas|heralds a new era of 
industrial development 
for 


British Columbia's 
Interior 


' 


* With the imminent arrival of natural gas in British Columbia, 
the rich inland area of the Province stands on the threshold of the 
greatest development in its history. 


In the forefront of this development is the Inland Natural Gas 
Company Ltd. This Company will distribute natural gas along the 
route of the Westcoast Transmission Company Ltd. pipeline im the 
interior of British Columbia. 


Natural gas distribution'systems in cities and towns will provide 
cheap and efficient fuel for industry's full utilization of the rich 
natural resources of this region. 


Natural gas will assist in the development and utilization of 
the natural resources so abundant in the territory that the Company 
will serve. 


Inland Natural Gas Company Ltd. has developed large resources 
of natural gas in the Peace River Area of British Columbia and 
Alberta, and owns and operates the Peace River Transmission Com- 
pany Ltd. 


~ Inland Natural Gas Company Ltd. 


Vancouver, B.C. 


A new city hall, a 150-bed hos-| over the Kootenay River at Nel-|completed and began operations.|pacity. He headed the Rossland 
{Cost of building the plant was|Chamber in 1950 and devoted a 


Industria] | pital, and further park and street | son. 
Many district supervisory of-) about 


list for 


improvements are on the 


$9 millions; it 


ITH a daily circulation of over 190,000— 

far and away the greatest of any news- 
paper in the West — the Vancouver Sun domi- 
nates in Canada’s third largest market. The 
Sun’s daily circulation is 60,000 ahead of the 
second Vancouver paper. Add to this the Sun’s 
commanding leadership in coverage, in want 
ads, in general and retail advertising—and you 
can see why many top advertisers use the Sun 
exclusively to sell Vancouver and its rich trad- 


ing area, 


employs! lot of his time to the community. 





‘Barter’ Deals 
Bring UK Back 


As Customer 


Buying British to sell to Britain 
has paid off for the B.C. fishing 
industry in a barter-type export 
deal which will mean $5 millions 
in fish sales early this year. 
The Fisheries Association of 
B.C. took its cue on sterling area | 
possibilities from the U. K. Chan-|# 
cellor of the Exchequer, R. A.|j 
Butler, who, early in 1953, ex- 
pressed the view in Ottawa that 
Canadian purchases ir Britain | iii 
would assist his country to buy |i 
Canadian salmon. 
The results were swift. The 
Association got the industry to 
survey its immediate supply needs 
for fishing: and canning equip- 
ment. By the end of 1953, $2 mil- 
lions of British tinplate had been | i 
ordered by one canning firm. An- 
other $5 millions of netting, ma- 
rine engines, gill net boats, fork- 
lift. trucks, canning equipment 
and general stores was in the 
process of being ordered by the 
industry generally. 
Export Outlook 
Hopes are that this loose type 
of “barter” dealing with Britain 
will be repeated in successive | isi MR Soi 
years. However, from now on, Modern methods 
British purchasing wilt again be . 
in private hands marking the end 
of U.K. Government bulk pur- 
chasing started in the war years. 
Although it has not yet been ‘ 
made clear what form this pur-|pared with $29,433,000 for 404,- 
chasing will take it wil: probably | 550,000 Ib. in 1952. — 
be handled under a system of| The 1953 catch included 184,- 
open general licenses. This means | 916,000 lb. of salmon at a landed 
the U. K. importer may buy | Value of $21,200,000 which was $2 
wherever he wants but is limited | millions ahead of the 1952 catch. 
in the argount of dollars he can |Some 299,398,000 Ib. of herring 
spend. were landed, making it one of the 
B. C, salmon people feel this | largest catches on record with a 
return to free enterprise will be | landed value of $3,680,000. Rea- 
a mixed blessing. Now a number | Sons for the low landed price for 
of importers Will negotiate at | herring are the low generat price 
various prices instead o: one deal | for herring products and the fact 
per year. But with the known | that the bulk of the herring catch 
British preference for B.C. rather | is marketed as herring oil. 
than Russian salmon on a taste} The halibut fishery, which had 
basis, exports.to the U.K. should | reigned briefly as second to sal- 
not suffer too much, it’s felt. }mon in value, slipped to third 
A loosening up on B. C. sal-|place but was still the highest 
mon purchases is also indicated | since 1930. The catch totaled 24,- 
from Australia. Hopes are high | 063,000 Ib. valued at $3,660,000. 
that these encouraging signs from é 
the sterling area will be re-| year was the revival of the Fraser 
peated elsewhere and that the|River sockeye salmon, which is 
gradually expanding domestic | attributed to the construction of 
market will continue to take up| the Hell’s Gate fish ladders, and 
an ever-increasing percentage of | international co-operation. Before 
the salmon pack. the ladders were constructed in 
Last year was well above aver- | 1945 the once-mighty sockeye run 





this year is improved. 


intensive merchandising and a return of sterling markets are brighten- 
ing things for the famed B. C. salmon fishery. Total salmon pack last year amounted 
to 1,821,269 cases, up 40% over 1952 pack and worth some $22 millions. Market outlook 


A good deal of the work of the} sion of markets, it’s by no means 


Commission has been the policing | the only one. To date, the Asso- 
of catches at the mouth of the| ciation has spent $1 million in a 
Fraser River while the run is on | co-operative industry advertising 
by@imiting the catch and the gen- | venture both at home and abroad 
eral, length of the open season. | to push B. C. salmon. 

Now with the recent wide- The result in Canada is that 
|spread introduction,of nylon gill| sales have risen from a prewar 
nets in the 1953 season at the | 500,000-600,000 cases to close to 
|mouth of the Fraser, fisheries of- | 900,000 cases a year. This is par- 


|ficials are reconsidering their en- 
|tire program of conservation be- 
cause of the effectiveness of the 
|nylon. Practically no fish have 
| been able to get through the sys- 
|tem of nets during the open sea- 


ison. As a result, it has become | 


| necessary to impose longer closure 
| periods as a conservat‘on measure. 
On the labor front, relations be- 
tween the Communist-dominated 


| tially attributable to a generally 
|increasing population. But ad- 
| vertising, improved package pre- 
|sentation and promotional tie-ins 
|with magazines through menu 
| contests have helped. 

Similarly abroad, Canadian B. C. 
salmon gets prominent billing 
whérever Canada exhibits at a 
trade fair—Utrecht, Milan, Berlin, 
London. B. C. salmon has also ap- 


In production, a highlight of the | United Fishermen & Allied Wor- | peared as a prized delicacy on the | world markets, 


giving lot sizes, prices, terms 


IN VANCOUVER'S 


MURIEL MAY— 
SALES REPRESENTATIVE 


BRITISH PROPERTIES LIMITED @© MARINE BUILDING, V 
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These lots are simply fabulous! The view 
embraces all Vancouver—harbour and strait 
and the blue Cascade Range beyond. At your 
back, the snow-capped Lions. At your front 
door, world famous Capilano Golf Course. 
Homes of unusual beauty and distinction 
surround you on every side, while tucked 
snugly below lies beautiful Park Roysl— 
Canada's first integrated shopping center, 


eee Yours on Canada’s 


most attractive terms 


Lots average 110’ x-250’, fully cleared, fully 
serviced, reached by wide paved roads. Only 
15% down. Balance over.5 years at 414%. 


For example: 
$2500 lot - $300 down - $31.70 month 
$3000 lot - $450 down - $47.55 month 
$3500 lot - $525 down - $55.46 month 
$4000 lot - $600 down - $63.39 month 


Interest at 2% if fully paid withins1 year, 
3% in two years. 


‘An investment with a future” 


Fis 


British Properties f 


gaa se ARC ne icin 


Ric SR ie nae Ae Re 


ANCOUVER, BC 


...”i‘(‘“‘<a’ésé(é;é‘(s!‘(‘(‘ilr Vs 


| kers Union and the operators were |long menus of many of Europe's | also doing everything possible to |the packers. 


fairly good, with only one major 


| strike. This was in June and in-| 


volved the Fraser Rive> sockeye 
| fishermen. Agreement was reacli- 
|ed in one week, however, and the 
| fishermen headed for the salmon 


top restaurants. 

| In sales, the Netherlands, Ger- 
many, Belgium, and Italy have 
been taking fair sized shipments 
from B.C. Also proof that new 
market opportunities are always 


age for B.C.’s fishing industry in | up the Fraser had been reduced to | grounds in time. This compares | opening up is the announcement 


terms of quantity o-“ fish landed— , 
a total of 539,210,000 Ib. compared | 2,400,000 cases packed in 1913. 
with 404,550,000 lb. in 1952. Conservation Effective 
Because of the lower prices for| In 1953, the pack reached over 
fishery products,) however, the | 500,000 cases and it’s expected 
estimated market value of pro-|that it will increase more each 
duction in the industry was 10% |year. It’s estimated that the in- 
down from 1952 or $52 millions | crease in pack over the past three 
compared with 1952's $58,098,400 | years has~covered the cost of the 
and 40% down from the record Hell's Gate fish ladder and opera- 
market value of $85,396,500 reach- — of the International Pacific 
ed in 1951. . Salmon Fisheries Commission. 


Salmon Sales | 
The salmon catch, mainstay of 
B.C.’s fishing industry, was up 
considerably over 1952. Landed 
value per pound, however, drop- 
ped roughly 12% from. 1952 land- 
ed prices. The total salmon pack 
of 1,821,269 cases is up 40% over 
1952’s salmon pack and compares | Population . 
favorably with the high 195i pack. | 8/49. p'mits 
Breakdown of the 1953 pack is: | ns — 
510,000 cases of sockeye; 793,000 | eine” = ss19.80 +$41.00 
cases of pinks; 395,000 cases Of | peraii sales *$3,839,000 ¢$14,172,000 
chums; 120,000 cases of cohoe. Cors $1,055 
Landed value of all fish caught ' Production . $3,243,501 
off B.C. coasts in 1953 was $30,- oleae cme. 
489,000 for «39,210,000 Ib. com- 


Manufacturing. 


Kamloops 


Postwar 
*6,750 
$1,026,600 


Today 
11,514 
$2,761,694 
+2,970 


$1,103,720 


ROSS WHITTALL LIMITED 


MEMBERS 


Vancouver Stock Exchange 
Calgary Stock Exchange 


Investment Dealers Association of Canada 


BURRARD BUILDING 
424 Burrard Street 


VANCOUVER, B. C. 


Specializing in Western Canadian Oil, 
Industrial, and Mining Securities 


Growth Communit 


agreements between the UFAWU 
jand operators resulted in five 
|costly major strikes. 


| As the industry’s chief problem | 


|is still one of marketing it is de- 
| veloping considerable agility in 
|searching out possible new mar- 
| kets as well as expanding existing 
markets. 

| While the barter-type deal with 
‘Britain is a highpoint in expan- 


Kamloops has continued to en- 
joy steady@progress in all fields in 
ithe past fSar. Large government 
payrolls, two big railway payrolls, 
| lumbering, cattle ranching, hops 


}and other field crops, as well as| 


| the fact that the city is the centre 
| for distribution, health and other 


services for} 


a large por- 


tion of the | 


province, 
form the 
basis of 
Kamloops’ 
prosperity. 
The  out- 
standing eco- 
nomic devel- 


opment of 
the immedi- 


ate past has 
been the ad- 
vent of oil, 
and it is ex- 
pected that 
the first gas- 
oline will be 
| produced at the Royalite refinery 
| early this spring by the straight 
|distillation process. Completion 


Mr. Hunter 


|of the catalytic cracking plant is| 


at present employing 200 men; 
|when the plant is finished next 
| year it will mean work for almost 
the same number, with the pros- 
}pect of allied industries being 
|established alongside to swell the 
| employment potential. 

| The Royalite refinery construc- 
| tion, now well in its final stages, 
| will have cost in the region of $8 
jmillions by the time it is com- 


|pleted. The $86 million Trans} 
| Mountain Oi] Line and its pump- | 


ing station is also centred on 
Kamloops, and is another: major 


factor in the growth and pros-| 


| perity of the city. 
| A $1 million school was recently 
}opened at Kamloops, and a pro- 
gram of school expansion to meet 
the population growth was 
| approved by the taxpayers in De- 
jcember last year. It is expected 
that this new project will run to 
| another $1 million. 

Municipal developments _in- 
clude extensions and improve- 


ments to the municipa] water- | 


works system of Kamloops and 
| North Kamloops, and a program 
lof paving and sidewalk laying. 

| B.C, Power Commission has 
i\kept abreast of the community’s 
| growth with transformer capacity 
and lines of distribution. A second 
| high tension line now leads into 
| the city, and a standby diesel 
plant has beer‘ established for 
jemergencies. Rural electrification 
goes steadily ahead with many 


| only a small fraction of the record | favorably with 1952 when dis-|this year that importers in the 


| British West Indies will again be 
| allowed to take B. C. salmon un- 
der open general license. 

Even the U.S., with its own 
salmon industry, is developing a 
| healthy appetite for the fish—far 
| greater in some varieties such as 
|pinks than the U.S. west coast 
salmon industry can satisfy. 

Realizing the vulnerability of a 
high-cost producer on _ today’s 


ies of B.C. 


‘new areas scheduled to be 


| 


| 


brought into the service this 


| year. 

Building permits showed an in- 
| crease of about 40% in the num- 
ber of houses built in the city over 
a year ago. Total value of per- 
mits (which does not include the 


over $2.5 millions in 1953, 


lis J. T. Hunter, operator of the 
West End Auto Camp, the Bar C 
|Guest Ranch, and the Cornwall 


Ledge. 
| an oi 
Trail 
Postwor Todoy 
10,000 12,000 
| Bldg. p'mits $235,345 $1,548,864 
labor force +4,£07 
Retoil soles *$5,717,000 +$14,623,000 
Ave. weekly 
wage... $ *$59.43 
Cors ..... +1,355 
| Production. $$822,179 $866,099 
*1941 census. 
41951 consus, 
21949 


Highlight of the year for Trail 
was completion of the new elec- 
tric induction furnace at Comin- 
co's plant for the melting of zinc 
sheets. Trail is the home of the 
giant smelters’ lead-zinc-fertilizer 
operation. 
| The new Pend d’Oreille power 
plant and the Waneta dam pro- 
ject of the same company are due 
}to come into operation in early 
| 1954. 
| To keep pace with the growth 
| of industry in the city, permits for 
the building of residential hous- 
ing projects continue to increase. 
Last year’s figure topped the $1 
million mark, very nearly half as 
much again as 1952's total. 

Municipal expenditures for last 
year included $35,000 spent on a 
waterworks program. And tenta- 
itive projects for 1954 include 
another $100,000 on waterworks 
and $50,000 on storm sewers. 

There has been practically no 
expansion among the smaller in- 
dustries of the city, and the local 
|Chamber of Commerce is plan- 


| Population. 


oil pipeline or the refinery) were | 


President of the Board of Trade | 


ning an all-out drive to encourage | 


| growth of this kind. 

T. Eaton Co. has opened a store 
and Hudson’s Bay Co. is in the 
process of erecting a modern store 
|at a cost of $30,000. There is word 
of a Federal building on which the 
|Government expects to put out 
|tenders shortly. It will probably 
extend to about 11,000 sq. ft. of 
floor space, 

President of the Chamber of 
Commerce is Gordon C. Campbell, 
twho is manager, of the Bank of 
Montreal in Trail. 


| 
| 


| 


encourage lower prices through | 


the Association is | and utilization of end products by ; devices for faster operation with | 


On shore, the counterpart of 
less bruising of the fish, larger | larger and faster boats are rrore, 


At sea, this is taking the form of | boats and new electronic fish lo- | better and faster materials han- 


greater productivity per fisher-|nylon gill nets, more economical |cating devices to supersede the | diing equipment from the boat to 


man and greater mechanization | diesel engines, better net hauling | echo sounders. 


CENTAURUS 


} trucks and railcars. 


4 
$ 
, 
; 


WRIGHT 3350 


Canada's aero-engine servicing facilities have been extended by the 
recently completed Bristol engine overhaul plant in Montreal North, 


now in production. 


Through this 155,000 sq. ft. plant will pass the Merlin engines of 
Canadian civil airlines and the Royal Canadian Air Force’s North 


Stars and Lancasters 


. the Bristol Hercules for T.C.A.’s Freighters 


and Bristol Centaurus and Wright engines of the Royal Canadian Navy 
and the power units of other civilian aircraft. 


Among the many up-to-date features of the new plant is one of the 
most modern aero-engine test houses in Canada; which can take up to 
4 10,000 horsepower engines. 
This plant and the Bristol plant in Vancouver keep the name of 


Bristol synonymous with the progress of aviation in Canada. 


AEROPLANE COMPANY OF CANADA LIMITED 


BRISTOL AEROPLANE ENGINES (EASTERN) LIMITED 
MONTREAL NORTH, P.Q. 
BRISTOL AEROPLANE ENGINES (WESTERN) LIMITED 
VANCOUVER, B.C. 





studying the customert’s prefer- 
ence. 


The venéers atid plywood in- 
dustry in the province record 
salés to the end of October. At 
this time production decreased 
due to both a seasonal drop in de- 


B.C. Lumbering 
Gains Strength 


In ‘Integration’ 


gin on purchasing. 


The domestic market utilizes 
most of the B.C. production. The 


mand and too heavy a credit mar- | 


future of the plywood industry | 


In Metals, Fertilizer, Power' 
Cominco Still Forges Ahead 


Greater sales and the further, izer plants at Trai] and Calgary, 
development of existing markets; Cominco claims operating effi- 
are seén with the start up of Con-| ciency has now been increased 
solidated Mining & Smelting’s and substantial increases can now 
new Kimberley fertilizer plant| be expected in the production of | 
and the completion of its expan-| anyhydrous ammonia, sulphuric 
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The Eyes 


The World 


are focused on the important oil activities taking place in 


Western Canada, Based on our early association with the devélop- 


B. C.’s traditionally famous lum- | ming, planing, marking, grading,| was highlighted in 1963 by owe of other fer- 


/and phosphoric acids, 
With increased production and | 


ment of oil production in Canada, and coupled with a continuing 


ber industry is forging ahead to strict observance of contract and | completion of a $1.5 million ex: | 


gain new ground in North Ameri- | inspection of product at the mill | ion of MacMillan & Bloedel's 
can domestic markets and over-|as well as maintenance of stand: | Alberni mill. This company 
seas markets. | ards. | supplies 40.8% of Canadian ply- 
Although the industry has been | One lumber operator pointed | wood production. : 
overshadowed in recent years by |to Scandinavian timber as an in 
the pulp and paper division of the |example. “When I saw it stacked | sine of iyweodt hay Pager ann 


| At @ total cost of over $17 mil-| plants situated in the West, Com- | 
i lions, the productive capacity of|ineco feels it will be able to! 


'Cominco’s fertilizer plants has handle more of the increasing de- 


|been increased by more than | mand for its high analysis fertil- 
| 160,000 tons so that the 1954 out- | izer materials from the Canadian 
| put will total 700,000 tons of high — and the Western United 
| analysis fertilizer materials. States. 


analysis, we have gained an exceptional background of experience 
in this vital field. Without obligation, our 44 years’ experience is 


province's forest industfy it has|in Britain it was almost finished | 
taken on a new importance in “in- | off like furniture. The rough ends 


years are directly attributable to| },, addition to the new Kimber- 


availeble to you, 


the growing popularity of ‘ ply- 


b Shipments to the Western U.S. 
| ley plant this new productive has | increased from 250,000 tons in 


tegration utilization.” were smoothed, painted and care: | 
fully graded by color. It was cut 


High B. C. labor costs and tough | 


price competition on world mar-!to just the sizes the British 


kets has foréed the once wasteful 


| wanted. 


“That’s what we've started do- 


wood in home construction, indus- 
tria] construction and in the home 
workshop. Stepped up “do-it- 
yourself’ campaigns, plywood 


been made possible by expansion 
|and modernization of the fertil- 


showebeme and extensive sromo- |tion will improve the utilization | 


1947 to 460,000 tons in 1963. 
Apart from its fertilizer expan- 

‘sion program, Cominco is just 

completing a multi-thillion dollar 


lumbering industry to use almost | 
everything but the pine needles |ing. It’s no good giving the cus- 
in a plan of inte§rating sawmills | tomer a two by six. size and ex- 
with pulp mills, The result has | pect him anymore to cut it down | 
been to cut costs and improve}to the two by four he really 
over-all efficiency. | wants.” 

Today the industry still holds} An example of how this pays off ; 
the position of producing one half |is in the stepped up production | 


the Canad’an production of sawn | and sale of hemlock lumber. The |the waterproof glue-line during shingle mills recover not more) and is designed to assure Cominco 


lumber. In 1951 this industry pro-| U. K."now buys B.C. hemlock in | 
duced an all-time high .of some |large quantities for railroad ties. 
3.7 billion board: ft. of lumber. | This development is due to care- | 
During 1952 and last year the in-|ful werk by B.C. sawmills in’ 
dustry dropped only slightly to} 
just over 3.5 billion*board ft. sawn 
annually. 

Strike action, heavy snow falls 
and tinder dry weather conditions | 
cut back production last year 
along with keener world mar- 
két conditions. The competition 
brought prices down $10 to $15 
per 1,000 board ft. or 13% below 
1952. 


Penticton 


Postwar 
*$,777 


Today 
Population. 10,500 
Bidg. p'mits $723,412 $1,899,000 | 
Production . $$1,721,820 $2,272,718 
*1941 consus. 
41951 census. | 
41949 


Growth of this Okanagan VaUey | 
town continues at a bright clip, | 
with three new industries estab- | 
lished there in 1953. 

They are: 
Osoyoos Ce- 
ment Works, 
which built 
a plant at a 
cost of $20,- 

. 000, ‘and 
has already 
achieved an 
output of 300 
blocks of ceé- 


Exports Up 

But it’s significant that despite 
decreasing production sales to 
new markets were high and busi- 
ness good. In 1953 the proportion 
of B.C, lumber soli outside Can- 
ada reached the highest in 23 
years. 

The U.S. market took approxi- 
mately 40% of B.C. lumber ship- 
ments, the United Kingdom, 14%, 
other countries 9% and Canada 
(domestic), 37%. 

Expectations for 1954 are that 
the U.S. will again take about 
two billion board ft. and that Can- | 
ada (domestic) sales will increase 


tion through buildiny and home 
publications have contributed to 
this rise in plywood’s popularity. 

The plywood industry has be- 
come a recognized part of ‘he in- 


‘value of the peeler grades of construction program which in- 
| Douglas fir by as much as 275%. | cludes a large hydro electric in-' 
| The shingle mills normally take | stallation on the Pend D’Oreille 
about 50% of the B.C. cedar pro« | River at the international bound- 
duction, mainly those logs with | ary just south of Trail. 
| large knots. Because of the nature This project will have a poten- 


C. M. OLIVER & COMPANY 


Members 


Vancouver Steck Exchange 
Menten! Steck Exchange 


#21 W. Mestings Street 


C. M. OLIVER & CO. LTD. 


tegration. development of|of the logs and of the product, 


| than 41% of the cubic content of 
ed and diversified the plywood |the log. The remaining 59% is 
market, The addition of a ply-| made up of about 24% solid wood 
‘vood mill to an integrated opera-' and 35% sawdust. 


the last war has greatly broaden- 


Here Are Growth Communities 


|\choice rendezvous for the holiday 
maker. 

During 1953, 75 building per- 
mits for housing were 


000 on road surfacing; $69,900 on 
watermain construction; $18,000 
on capital projects in connection 
with the irrigation scheme. 

Just recently Penticton carried 
out an aérial photography survey 
of the entire city giving a com-| value of.$370,390. 
plete coveragé which is going to| J. Norman Olsen is president of 
be especially helpful in assess- | the Courtenay-Comox Chamber of 
ment work. Commerce. Born in Vancouver in 

Also under way is the comple-/| 1923, he is district manager of the 


cial licences were granted to the 


jtion of the Town Plan, and an|Campbell River and Comox Val- | 
| initial survey of the over-all re-| ley Power Districts. Mr. Olsen is 


vamping of the irrigation-system. | a member of the Professional En- 

Edgar Dewdney is president of | gineers Association of B. C., a 
the Penticton Board of Trade. He | charter member of the Kiwanis 
was born, brought up, and edu-|Club, a charter member of the 
cated ‘in Penticton, and attended | Toastmasters Club, and 1952 win- 
the University of British Colum-| ner of the Provincial Speech Con- 


bia. He was for four and a half test. He is also District Secretary | 


years abroad during the war with (previously District Commis« 
the Royal Canadian Artillery. Mr.!<joner) of the local Boy Scout 
Dewdney now practices law in District Association. 


issued, | 
totaling $249,210, and 38 commer- | 


' tial capacity of over 400, hp. 
|of sufficient power for future 
‘expansion and the development 

of new chémical and fertilizer 
' products. 


B.C 
of B.C. 
. Philip H. Linzey is president of 


|to the town within the last year, the Prince Rupert Chamber of 
| but ‘cae are Sopa Rett now | Commerce, Mr, Linzey emigrated 
that Canadian National Railways} tom Trowbridge, England, in 
have decided to sell the Prince | . a g <b 
Rupert ‘Drydock and Shivard| ii camying oh a srcer¥ bun 
a ; |ness for many years. Since 7 
use of its facilities. They oe that | mr. Linzey has cwned and oper- 
ou ane oth aha echone el ated a 3" estate and insurance 
co r © business. He is a former meniber 
chippns aa co a by = of the Hospital Board represent- 
Saale “ae Kitinat. mammoth) ing the B. C, Provincial Govern- 
smeser © . ment. 
Completion of the branch line 


of CNR connecting Kitimat with ; nea : 
Terrace on the main line, and| Commerce is, Philip M. Ray, who 


Wns anh insurance and travel 
eventually oad between these |? : . 
maually 6 road BD ~ |agency in Prince Rupert, 


two points, together with a mod- eee 

ern. airport for the town itself, 

will add to growth possibilities. Revelstoke 
Manicipal expenditure in 1953 Pesiwer 

amounted to $151,555. Nearly $34,-'| population. 3,200 

000 of this was spent on water-| Production . $797,675 

| works, almost $79,000 of roads, | Retail sales $£*61,000 
and the remainder on sewers. Hovse- 


value of the permits fell from 


Today 
*4,200 
*$1,109,000 
*$3,196,000 


j the possibilities of a million dol- 
|lar hydro development there. 


| 1910, has been in the town since’ 


Secretary to the Chamber of| 


as the housing boom continues un- 
abated in both Canada and the 
U.S. along with industria] capital 
expansion programs. 

Ottawa Department of Trade 
and Commerce officials expect 
timber sales to the U.K. to be 
boosted by some 250 million board 
ft. this year. However, operators 
such as MacMillan & Bloedel cau- 
tion that there is some threat of a 
greater export of Russian lumber, 
being offered next summer. 

“There is no indication,” says 
company chairman H. R. M il- 
lan, “that their production ‘costs 
have risen. If Russia decides to 
export more lumber, she will sell 
it. British Columbia would be the 
chief loser.” 

Pleasing The Buyer 

As world supplies become more 
free, buyers are requiring a 
higher standard of performance 
from sawmills. To meet the buy- 
er’s cry, especially from the U. K., 
that “B. C. doesn’t give us the 
sizes and grades we want,” a cam- 
paign is on within the industry 
to refine the product. 

This refinement involves all 
operations: sawing, drying, trim- 


ment an 

hour; South 

Okanagan 

Concrete Co., 

which _ pro- 

duces ready 

mixed 

Mr. Dewdney 
concrete 

products, and cost $60,000 to build; 
and Monticola Lumber Co., which 
rung a dry kiln, and cost $27,000. 

Canadian Canners Ltd. ex-| 
panded wholesale storage space | 
for their warehouse last year at! 
a cost of $40,000, 

Municipal expenditures over 
the past year amounted to $70,000 
for water extensions; $10,000 for 
water services; $10,000 for capital 
work on irrigation schemes; $156,- 
000 on completion of two sections 
of sanitary sewage; $25,000 on 
sewage connections; $40,000 on 
creek improvements; $16,000 on 
road developments; $20,000 on 
machinery and equipment; $25,- 
000 on addition to the City Hall. 


The recommendations for 1954 
include $31,000 for a storm sewer; 
$20,000 on sidewalk construction; 
$19,000 on road development; $35,-’ 


Great new ‘100’ pickup 
sets new low in price — 
new high in performance! 


NEVER BEFORE has «ny pickup offered you so much for your 

money as this startling new International ‘One Hundred.’ 

From front bumper to tail-light this great new light duty truck has 

been engineered to give you the rugged, dependable, economical, 
easy-to-drive performance you expect from International — — 

and it's all yours at an amazingly low price. 


Why not prove it to yourself today? Cail your local International 
dealer or branch now and arrange for a drive in the sensational 
new ‘One Hundred’ . : . the latest, lowest-priced addition to 
Canada’s most complete line of trucks. 


International Trucks 


Standard of the Highway 


con- |} 
crete and| 


the city. 

Secretary is Mrs. Hettie Kings- 
ley, now in her fourth year in 
this post. She is an honorary 
member of the Board of Trade. 


Courtenay 


Postwer 
2,200 
462,363 
$2,346,000 


Tedey 
*2,553 
432,000 
$9,319,000 


Popviation. 
Production . 
Retail sales 
Hovse- 

holders .. 

"1951 census. 

In the heart of the Comox Val- 
ley supplied with ample supplies 
of electric power from Elk Falls 
. «+ possessing a fog-free airport, 
rated the best climate in Canada 
... these are boasts of the town 
of Courtenay, «. Vancouver Is- 
land. 

The chief industries—fishing, 
logging, saw-mills and « val-min- 
ing—are the primaries but, say 
town officials, there are big sec- 
ondary industry possibilities in 
the town and district. 

The proximity of excellent fish- 
ing in river, sea, and lake, year- 
round golf, and skiing from Oc- 
tober to May, make Courtenay a 


594 "819 


New Economy 
in lowest-priced field! 


international Hervester Compeny ef Canada Limited, Hemilton, Onterie 


| Prince George 
Today 
12,000 


$14,141,000 
$12,907,300 


Building permits showed a de- 
cline over last year: 205 as against 
273. Numbers of housés dropped 
from 35 to 28, and the over-all 


Postwor 
6,500 
$5,221,314 
$3,896,000 


Population. 
| Production . 
Retail soles 
| Hovse- 
holders .. 


1,210 1,235 


Prince George is now the larg- 
est city in the central interior of | 
British Columbia, It is the dis- 
tributing, administrative, bank- 
ing, commercial, and transporta- 
' tion centre of the immense terri- 

tory stretching to the northern | 
boundaries of the province, 
* Main logal 
industry is 
lumber. 
ing with 
some 650 
mills in the 
area produc- 
ing about 250 
million tbm 
annually of| 
white spruce 
and fir. 

New in- 
dustries in 
the city in- 
clude a new 
glass works, 
and a plant 
which’ pro- 
duces a 
building material made of cement 
and waste from the planing mills. 
Several homes, business premises 
and a church have recently been 
built out of this product. 

Permits have been taken out 
by two firms who intend to build 
breweries, and application has 
been made for a $2 million pulp 
mill. City officials hope to have 
the gas line soon from the Peace 
River. 

The city is now the focal point 
for several truck lines serving the 
whole of B. C., Yukon and Alaska. 

Building permits last year in- 
cluded 135 for houses at a cost of 
$907,700, and 19 for businesses 
valued at $714,500. Four churches 
were authorized at a cost of $30,- 
000. 

Among major municipal plans 
are several new schools, street 
paving, sewers, etc. 

President of the Prince George 
Board of Trade is A. Bowie, pro- 
prietor of a drapery establish- 
ment, Mr. Bowie was born in 
West Zorra, Ontario, in 1911, and 
moved west in 1$i2 to Alberta. 
He came to Prince George in 1945, 

Secretary of the Board is Mrs. 
Tracey Emerson. 


Mr. Bowie 


VANCOUVER ISL 


unprecedented rate of gr 


mainland, on the other 
resources. 


"The problem of bringing 
Prince Rupert 


Postwar 
11,500 
$229,812 


Today 
11,872 
$352,961 
3,204 


Population. 
Bidg. p'mits 
lebor force 
Ave. weekly 
woge ... +$40.09 $$45.31 
Reloil soles *°$4,187,000 +$12,521,000 

670 
$6,939,732 


submarine power circu 
world’s highest capacity 


The 46-mile combination 


Production . 
"1941 census. 
1951 census. 
tManufacturing. 


$9,788,217 
operate at 132,000 volts. 


Extra productive equipment 
which was put into the design 
stage last year is now being de- 
livered and installed in the new 
$27 million Columbia Cellulose 
pulp mill, just south of Prince 
Rupert. The program of expan- 
sion should’ be complete in the 
next month or two, and will] lift 
the production figure of this very 
large industry to 300 tons >f pulp 
a day, frem an origina: figure of 
200 ton. when the plant first went 
into production. 

Thanks to this, and its main in- 
dustries of fishing and logging, 
Prince Rupert is enjoying a steady 
and healthy growth. 

No new industries have come 


for 19 miles. 


electrical development in 


unchecked. 


holders . 809- *866 


*1951 cénsus. 
Some idea of how Revelstoke 
is growihg can be obtainéd from 


B. C. ELECTRIC SUBMARINE CABLE 
TD PROVIDE MORE POWER FOR 


AND INDUSTRIES 


Industrial development has been taking place at an 


owth in British Columbia 


in the postwar years. On Vancouver Island, demand 
for electric energy grows rapidly, although hydro- 
electric development is limited. British Columbia’s 


hand, is rich in power 


the benefits of the main- 


land’s power supply to Vancouver Island has been 
solved. The B.C. Electric is going ahead with a 


it which will have the 
of 120,000 kilowatts. 


overhead and underwater 


circuit will be completed in mid-1956. Ie will 


The four made-to-order 


cables comprising the circuit will be under water 


Hailed by B. C. newspapers as “the most significant 


this Province”, this cable 


link will solve immediate power problems on thé 
Island. Further cable connections as required will 
allow industrial development there to proceed 


Members 
Investment Dealers’ Association of Cenede 
B.C. Bond Dealers’ Associction 


PAcific 7111 


‘ Vancouver, 8.7. 


Wire Connectigns: TORONTO — MONTREAL — NEW YORK — CALGARY 


, the fact that last year the city | building ‘permits granted last 


just over $1 million to $362,061.| got the water rights on Isaac; year, went on housing. The city 
|Creek 17 miles south of Revel- {hopes that in another year or two, 


stoke with a view to investigating | all streets and avetiues will be 
|paved, in accordance with a 
| $15,000 annual program instituted 
This ; : . in 1962. The sehoot board is plan- 
is project is contingent on | .ing 3 new eight-roota school, The 
|developments on the Columbia | local high school completed three 
| River north of the city where a | veuse ago at 9 éoat of $180,000 
| huge dam at Mica Creek has been |}. already outgrown require. 
projected. The latter hinges On | nents 
surveys and informatic 1 being ob- i “ate 
tained for the International Joint aca sn the frsentunabe aan 
Commission. However, recent Way accelerated in 1964, Celgar 
statements by the head of the Ca- Develo ment Co 's Forest Man- 
nadian secti>n, General McNaugh- | samaent License ‘pplication exis 
ee eae | bodying a $65-million mill at 
| would :ndieate that the dam may|,A_-; : ; 
be built much sooner than: was |} etn should be finalized this 
originally expected, and if it)" Bissigent of the Revelstoke 
materializes the city hopes to get | Board of Trade is Alderman A. W 
power much cheaper from this | § undell publisher of the Revel- 
ane hendiee __*_- Igteke Review, Mr. Lundell was 
Meanwhile, Revelstoke is going | porn in Revelstoke aad educated 
ahead with planning on a new/at Queen's University, Kingston. 
| diese] power unit—cost $100,000 | te is- secretary-treasurer of the 
to relieve an existing power short-|B C, Division of tha Canadian 
age. Weekly Newspaper Association 
Except for a very small propor: | and B. C. Weekly Newspapers Ad- 
tion, almost the entire $101,216 of vertising Bureau. 


120,000 kilowatts under the sea! 


AMPLE POWER FOR BUSINESS MOVING TO BG 
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Natural Gas Line For West Coast? |Oil’s ‘Big-Inch’ 
Pipeline Prospects Good— Here’s What It Would Mean P ipeline Starts 


Start of B. C.’s second big power | Wins, it will mean a grand splurge 
boom is in sight. Within a few|of drilling in Northern B.C. to 
months investors around the! sink new development wells and 
world, gas and oit companies all | find few fields. 

—_ aa amg oe a nad it will, mean ae C. will | 
closest » Ne ce siVer | get its seco - ipeline. 
distriet should know whether the | CE an Soeur aoe febbince is 
U. 8. Federal Power Commission | Trang«Mountain Oi] Pipe Line 
has approved the importation by| Co.'s 24-in. 718mile line from 
pipeline of Canadian gas into the | Edmonton, bringing Alberta oil to 
U.S, Facific northwest area. , Vancouver refineries sinee Octo- 
Pacific - Northwest Pipeline | ber 1953. 
Corp, olocked the original Cana-| The rush to acquire oil and gas | 
dian’ Bes import application by |jand in B.C. for. exploration and | 
Westcoast Trarismission Co. on | development, which broke out in- 
the grounds that the gas for the/to 4 seramble during 1951. and 
Pacifie coast natural gas market | continued into 1952, tapered off 


a 

the Sunrise field, but it wasn’t un- distributed by B. C. Electric in 

til 1951 that Pacific Petroleiim | the lower mainland area. 
began to hit the ee at Fort! According to Westcoast Trans- 
St. John. Pacific drilled 17 of the | mission Co., Canadian sales in the 
28 gas wells found in the Peace | fifth year of operation of the pipe- 
River ih 10952, most of them line are estimated at 15,041,500 
around Fort St. John. | million cu. ft. Of this, the greater 
;part, 14,530,400 mcf, would be 
Rave For Gas |taken by the Vancouver area. The 
Drillers have been pushing new YS, would take 51,266,960 mcf 
wells down even faster in 1953! in the same year, giving an esti- 
and so far this year. In one month | mate total sale in the fifth year 


| recently, the Pacific group found | of 66,308,460 mcf. 


seven gas wells in B. C. and three | Estimates of probable demands 
just over thé border in Alberta. | after five years of Operations are 
cmon eases aed ao. available both on an industrial 
SO fast rr coming Ins and a regicnal basis. For in- 
that Pacific, tied up with the U.S. : 


could be found within the U.S. 


Hearings now under way show | 


|in 1953 and there were signs that 


the sp@culators were rulling out 


stance, it is expected that house. | 


Expansion Wave 


With little or. no fanfare, B. C. 
quietly slipped into the pipeline 
era last October with start of 
operation of Trans Mountain Pipe 
Line Co.’s 24-inch 718-milé line 
from Edmonton to Vancouver, 
bringing Alberta oil to west coast 
refineries, . 

Its full significance has yet to 
| be felt in B. C. For since start of 
operation the hoped-for large west 

coast market for Alberta oil has 
failed to materialize because of 
= ge world-wide market condi- 
tions. 


THE FINANCIAL POST 


THOMAS B. READ COMPANY LTD. 


Government, Municipal & Corporation 


refined gasoline to Japan, which 
is seen as the beginning of a new | 
export business; 

—The expected natural gas 
pipeline from B. C.’s Peace 
River district which will com-| 
bine at Vancouver with Alberta | 
oil to provide the base, for a new | 
petrochemical industry of poten- | 
tially vast proportions; 

—A recent proposal to connect 
the new Pembina oil field to the | 
Trans Mountain line with a pipe- | 
line and so to step up traffic | 
through Trans Mountain to meet | 


602 W. Hastings St. 


PA, 5457 


hearings, has hardly had time to | 
count them. 


holders will ultimately consume; But the immediate and distant 


less than one third and coimmer- 


Pacifie’s case to be weak on the | of the less favorable areas. Total 
ground that gas reserves would | acreage under license or permit 
run out after the second year. | was 36,170,794 in the spring of last 
Also, the cost of drilling new wells | year. By close to year’s end it 
in Pacific’ss New Mexico area is|had dropped to 32,125,352 acres, 
claimed to be very high and one | ineluding applications. 
of t-e potential gas customers has 

stated thct even if Pacific could | Lessing Up 


Most of the big firms, including cial users around 3% of the nat- 
Imperiat Oil, have taken millions/ ural gas piped into the Pacific 
of acres in Northern B. ©. Four of | Northwest. In these categories it 
them—Socony-Vacuum, Texaco, | will probably be used extensively 
Shell and Canadian Gulf—set up |for space heating as well as for 


.| the Northern Foothills Agreement | cooking and water heating pur- 


to test their acreage. | poses. 


Industry meanwhile may. take 


future will make B. C, fully aware 
of the new pipeline era in: 
—Planning and building of 


new refineries and expansion of | here’s the situation tuday: 


elder refineries in B, C. and 
Washington state; 
—Contract for the sale of 


4,550,000 gallons of Vancouver- 


} 


| 
| 


new refinery demand. 


Refineries Sprouting 
With future prospects glowing, 
: refinery at Anacortes, Wash. in 
Imperial Oil Co. has completed , the near-future, 
a $13,650,000 refinery expansion; Capacity of B. C. refineries is 
at Iovco bringing capacity to 22,500 | far in excess of the present B. C. 
b/d; |market requirements. Qil ¢com- 


deliver the gas it would be too ex- | 
pensive, 


Prilling Continues 


The picture in the Peace River 
district is oné of high optimism 
as drillers in this still-young hor- 
thern natural gas field are finding 
new gas supplies at the rate of a 
trillion cu. ft. a year—enough to 
supply the whole Pacific .north- 
west area for 15 years. 

With even a _  cotmparatively 
small amount of drilling, oi) and 
gas companies have emba:‘ked on 
the big gamble—betting millions 
that northern B. C. gas will be 
allowed to enter the U.S. north- 
west. To prove their case of 
ample reserves in the Washington 
hearings the companies have been 
proving up gas supplies 15 times 
faster than the market would be 
able to use them. 

The record so far is an estimat- 
ed 2.2 trillion cu. ft. in the B.C. 
Peace River district fic'ds, most 
of it in the Fort Si. John field. 
There have been vil showings at 
several wells but none has yet 
been revealed as a completed 
commertial-oil producer. 

The gas in both the B. c. 
Alberta Peace Rivér areca is 
tinéd for the Westcoast’s pipeline, 
which wili go through B. C. via 
Fort. MeLeod—Prince George— 
Quesnel —EBrodie—Hop —Chilli- 
wack where one branch will go on 
to Vancouver and New Westmins- 
ter, the other south to Seattle, 
Tacoma and Portlanc. with a 
branch line guving to eastern 
Washington State. 

The gas line hearings 
dragged on since early 1952. 
is now expected, Westcoast 


Have 


as 


There hasn't been any decline 


These firms and Sun Oiji have 


- 


jin interest in favourable situated | found gas and oi] showings in an 
\land, but some of the acreage | area 30-50 miiles northwest of Fort 
|/taken up on the fringes in rough | St. John. Sun Oil got gas in two 
| territory in the previous rush has Blueberry wells. The NFA got it 
| been dropped. In October 1962,| in two Buick Creek wells. These 
| permits expired, scme in the gen- | are separate areas from the multi- 
|@ral Peace River area, others in | zoné Fort St. John field. 
|interior points where little werk Oil has been found but not in 
is.being done. | commereil quantities yet. Pacific 
At the beginning of December | got the first oil rise in B. C. in 
1953 total acfeage under lease or | November 195i at the Fort. The 
| permit came to 31,865,752, unost of | Buick Creek wells also found oil 
)it in the Peace River area. The | showings in June 1953 but were 


Peace has beén blanketed with) tential ducers 
leases and permits since the rush en erees peneess ae Bee i. 


, oye ")One of the Buick Creek wells 
| started and the big majority of it | went down to about 11,400" ft. be- 
has been retained. | fore being plugged back. 
Provincial figures show how} Deepest well so far has been 
| the rush developed. At the end of | grijjed by Dome Exploration 
| 1949 there were some 2,377,040 (Westerfi) Ltd., along with Stano- 
acres under exploration permit. | jing, It went down to 10949 ft 
By the end of 1950, this had grown | 199 miles northwest of the: Fort 
| to 10,521,203 acres and by the end | pefore’ being abandoned in No- 
of 1951 to 20,744,280 acres. In | vember 1953. 
| 1952 some 301 more exploration! ost remote well in B. C. is the 
| Seramies Were issued covering an-| Toad River Joint Venture No. 1 
other 13,233,336 acres. By Jan. 31 ibeing drilléd by Ventral Leduc 
of this year, 31,123,609 acres were ang Associates near Fort Nelson 
taken up. Oar ‘at the junction of the Laird and 
|_ While most activity in the Peace Tox rivers. Work has beer un- 
| River area has been crammed in- | ger way for two summers and the 
to the last three years, the history | we}? got to 4,456 ft. in 1953 before 
of exploration goes back more | opnorations were suspended for the 


nearly two thirds of the gas sup- 
‘plied to the Pacific Northwest. 
Latgely because climatic con- 


variety of petro-chemical products | 


| is made possible with natural gas 
| and cheap water transport at tide- 


} 


ditions are more moderate, than | water, However, pipeline econ: | 


they are further inland, firm or 


year-round industrial sales aré | natural gas may be used for the | 


| 


| omics may determine how readily 


jlikely to be relatively more im-| production of the raw materials | 


portant than those made else- 
where. 


| But the» Vancouver market) aviation gasoline—all now avail- | P&C 


taken by itself is under a s®rious 
handicap because of a high load 


throughput volume beiag a 
prerequisite of efficient transmis- 
sion. Also the proportion avail- 
able to industry Vs. commercial 
and domestic users will be léss. 

Fortunately, the expected rapid 
growth in demand on the basis 
of longterm population and in- 
dustrial expansion trends supports 
a trend to incr:asing volume of 
sales over .he years. 

Gas For Industry 

B. C.’s record of the past decade 

with a povulation increase of 41% 


substantiates the theory that the | 


principal cities and towns of the 
province will continue to. be 
among the most rapidly growing 
centres on the continetnt. 

There is a good det] of heavy 


iw polythene plastics, rayon in- 
tecmediates, synthetic rubber and 


able in Alberta. 


Securities 


| Stock Brokers 


ween ee ee 


’ 
Members Investment Dealers’ Association of Canada 


rt re 


Vancouver, B.C. 


, Whole area, Alberta oi] looked to 


be the logical sources of supply. 
|Oilmen saw a possible Patific 
}market of ‘350,000 b/d within 5-7 
| years. This included a B. C. mark- 


Shell Oil Co. of Canada is build- | pany men hopefully see a possi- | et of around 50,000 b/d, 


ing a $10,170,000 new refinery and 
associated facilit'es at Burnaby as 
an addition to existing facilities 


to give a total capacity 15,009 b/d; 
Standard Oil Co. of B Cv. is 

building a new $10 million refin- 

ery at Burnaby with a capacity 

of 8,350 b/d. with completion ex- 

ted this fall; 

Royalite Products Ltd. is finish- 


Other uses for the gas as a raw ing a $6 million refinery at Kam- 
factor all year round and a large | material are in the manufacture loops of 5,000 b/d. capacity. 


| of carbon black, ammonia and pos- 
sibly acetylene. But the demand 
for gas as a straight fuel usually 
| oe to put it out of the economic 
reach of potentia] chemical pro- 
ducers in such fuel-consuming 
areas as Vancouver. 
| Two other byproducts of natural 
gas production are sulphur from 
“sour” gas and the 
petroleum gases from “wet” gas, 
'The sulphus must be removed 
by chemical means. In view of 
the present high world demand 
for it, especially from the pulp 
abd paper industrv, a ready mar- 
ket exists. Two such extraction 
plants are already in operation in 
western Canada. 
| The liquefiee petroleum gases 


| 


| Mountain 


liquefied | 


Because international oil com- 
panies have a stake in the Trans 
line, 
Pacific west coast right down to 
California is seen ‘as a possible 
market, new refineries are going 


up on the U. S. side in the State | 


of Washington to refite crude 
from Alberta. 
For the future are expectations 


‘of a market for full 35,000 b/d 


ithan 30 years to the early ‘20s, | 
when the British Columbia Gov- | 


winter. ; 
Fargo is also active in B. C 


industry already operating there. can be bottled as fvel and have 
The non-ferrous metal, smelter already found a ready market in 


If, | 1947 and got a sinall flow. 


ernment drilled six test holes. The | with a 10-well program started. 
| Government got into the act again |1¢ has abandoned one well at 5,335 
in 1940 in an unsuccessful at-/¢ and is working on others. 
tempt to find oil or gas. eS 
Socony Vacuum had surveyors | Gas Sales Future 

in the north in 1944 and Phillips; Once the decision in favor of 
Petroleum moved in to study the|the pipeline is made, a new in- 
|land in 1947, Peace River Natural | dustrial vista opens to B. C. in- 
Gas No. 1 started in December |dustry based on the probable de- 
jmands of industry and house- 
Gas was again found in i950 in' holders. In B. C. the gas will be 


' 


and chemica] plants at Trail al-| small communities and farms on | 


ready offer a huge market for the Prairies which art not within | line, a future market for a 50,000 | 


capacity of the new refinery now 
uider construction at Ferndale, 
Washington, for Ceneral Petro- 
leums Corp., a subsidiary of 
Socony Vacuum. Socory also has 
producing oi] wells in the Pem- 
bina field and seeks ‘v share in 
the Pembina pipeline to Edmon- 
ton. 

For Shell in the U. S., which 
has participated in the Alberta oil 
fields and the Trans Mouztain 


bility of more export déals such} As- pipeline construction. pro- 
as the one recently signed with | ceeded, chantes looked very good 
| Japan as “a realisticeemployment | for Alberta erude réaching as far 
lof our capacity until the domestic |south as San Francisco without 
‘market can absork it.” It’s inti- | the benefit of welthéad price cuts. 
mated that such export deals may | Then by mid-1953 the immediate 
be made at considerably reduced:| market picture’ changec. 
iprices to bring down unit produc-j With the end of the Koréan war 
tion cost by high production. and the rapid increase in U. S. 
Meanwhile, oh the pipeline, 'crude production initiated bythe 
capacity has been further boosted | Abadan crisis, the U. S. crude 
from 70,000 b/d to 129,000 b/d to | shortage picture began to turn into 


and the whole} 


150,000 b/d. 
Swift Market Changes 


The beginnings of the actual oil 
pumped through the line have 
been small. Trans Mountain took 
only 15,000 bbls. a day when it 


by December the throughput was 
only up to 28,30) bbls. a day and 
in February, 1954 was up to 35,000 
bbls. a day. What happened? 

| The small initial tiroughput 
|gave B. C. industrial boosters a 
lesson in tangled world oil e¢o- 
| homics. ; 

| When oil planners decided on 


the Edmonton-Vancouver pipeline | 


they were plant.ing on a censider- 
lably larger market potential than 
|B. C. could provide. It included 
the fast-growing Pacific north- 
west, from northern Washington 
i State right down to California. 

With production from California 


started pumping in October. Even | 


one of surplus. Also, iow tanker 
freight prices and Middle East 
|prices suddenly made it cheaper 
fot U. S. importers to take Middle 
East oil rather than Alberta oil 
at U. S. west coast laid down 
prices, 

Then, with production cutbacks 
{forced on U. 8, producers, prés- 
sur@® was being exerted in the 
|U. S. late in 1953 to severely limit 
all crude impprts. 

Unless resumption of full ¢apa- 
city at the mighty Ifaniag Abadan 
refinery exerts an unbalancing 
pressure on the North Ameritan 
dit market, the outlook for B, C.’s 
{pipeline era still looks strong, if 
slightly delayed. 

For the time being, féquire- 
ments of the B. C. refineries will 
| be around 37,000 b/d. Completion 
| Of three néw refineries in B. C. 
| and nearby Washington could add 


natural gas as do the new fer-! economic reach of the gas pipe- b/d new refinery is seen, Shell! fields lagging increasingly behind | another 50,000 b/d by the end of 
plans to start construction of the! steadily expanding demand ih this | 1954 or early 1955. 


|tilizer plant at Kimbeiley and 
'pulp and paper mills at Castle- 
gar, Prince George, Quesnel and 
elsewhere in the province. 

Also, in combination with the 
oil refineries completed or near- 
ing completion in the Vancouver 
‘area, the production of a wide 


“You should see B.C. today, Jim... 


- «+ Big things'have happened since you were last there. The 
trans-mountain pipe-line has been completed . . . the Kitimat ptoject 


| jine. 


ZINC 


DIE CASTINGS 


have been successfully used 


in thousands of 


AUTOMOBILES 


roducts. 
Here are only a lew: 


Carburetors, Heaters. Fuel 
Pumps, Radiator Grilles. 
Instrument Panels, intenor 


is well under way and going ahead like a house on fire... and Exterior Fittings 


and now, I hear, there’s a plan in the works to harness 

B. C.- Yukon power for the establishment of new metallurgical 
plants. They talk in big figures in B. C. today, Jim — 

not in millions of dollars, but in hundreds of millions.” 


BUSINESS MACHINES 


Calculating Machines, 
Comptometers, Dictaphones, 
Typewriters 


HOUSEHOLD APPLIANCES 


Radios, Television Sets, 
Washiftg Machines, 
Refrigerators, Floor 
Polishing Machines 


Yes, the progress of Canada’s Pacific Province is one of the 
wonders of the modetn world. And the B of M — B. C’’s- 
first permanent bank — has kept pace with this fast-growing 
province. From its first office, which opened in Vancouver 
only two months after the arrival of the railway, has sprung a 
network of 80 branches strategically located in every section 
of the province. 


GENERAL INDUSTRY 


Air Conditioning, Farm 
Machinery, Electrical 

Equipment, Telephone 
Switchboards, Railway 
Passenger Car Fittings 


MEDICAL EQUIPMENT 


Anaesthetic Equipment, 
Microscope Parts, 

Dental Equipment, 
Surgreal Instrument Cases 


If you are interested in doing business in B. C., see the B of M. 
You will find that the bank's long experience there, its 
on-the-spot information and progressive outlook can be of 
invaluable assistance to you. E 


Bank or MonrreEAt 
| | Canada's First Bank 


» WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


} 


Ww 


OMINC 
THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED 
beget | 





FromMountainRock: NewMine Wealth 


Tungsten, Asbestos, Iron Ore 
Brighten B.C. Mining Outlook 


High activity by survey parties 
in the rugged north and expand- 
ing tungsten, asbestos and iron ore 
production help to balance out the 
unsettled B. C. lead, zinc, copper 
and. gold picture. 

+B, C. mine output in 1953 was 
$160.7 millions, some $10 millions 
below 1952 but still only $15.5 
millions less than the 1951 record 
year of $176.3 millions, 

Following good results last year, 
1954 should continue to show that 
iron ore mining has suddenly be- 
come big business in B.C. A mil- 
lion tons of iron ore were shipped 
to Japan in 1953. Argonaut Co., a 
subsidiary of Utah Construction 
Co, of San Francisco, has the larg- 
est iron mining operations near 
Upper Quinsam Lake, Vancouver 
Island. 

A lease is also held on the Iron 
River mine from Canadian Col- 
lieries. Hundreds of ships have 
now loaded iron from these de- 
posits for Japan. 

Texada Mines is carrying on 
iron mining operations on a 
smaller scale with deposits held— 
the Prescott, Taxton and Lake. 
Open-pit mining operations are 
being used here as well, with an 
ability to turn out 1,000 tons of 
magnetite concentrate daily. Other 
known ore deposits exist in the 
Campbell River district and_at 
Zebellos. Best estimate on iron 
ore reserves runs around 10 mil- 
lion tons—enough to support only 
a smal] provincially based steel 
industry. 

Asbestos Bright 

British Columbia’s new asbes- 
tos producer, Cassiar Asbestos, in 
the McDame Lake area of Morth- 
ern B. C., is a definite bright spot 
in the B. C, mining picture. It is 
now completing a new mill of 550 
tons daily capacity which will re- 
place the present mill of 250 tons 
capacity which only effects a par- 
tial recovery of asbestos fibres. 

Current asbestos output is stat- 
ed to be $200,000 to $250,000 per 
month with the present mill. As- 
bestos ore reserves at Sept. 30, 
1953, were estimated at 7,032,625 
tons with a value of approximate- 
ly $30 a ton in 3K and 4K fibres. 


To finance new development 


the company raised approximate- | have come to Vernon within the | $10,000, 
ly $4.4 millions through the sale|past year, the community con-| Two 


of 1.1 million shares at $4 a share | 
|tion of this growth can be seen|and a government building at| year old. He became a Fellow of} Torbrit 


during 1953. 
The company, along with other 
Canadian asbestos producers, de- 


dian production. With business 
eonditions becoming more com- 
petitive in many buyer countries, 
such as the United States, the 
general trend of asbestos demand 
this year may be slightly down- 
ward again although no sharp 
price drop,is expected. 


Another factor, Russian com- 
petition, has made itself felt on 
the European market in the 
shorter and cheaper grades of the 
asbestos fibre. However, Canadian 
group 4 fibres still find a hatd 
market and can consistently meet 
any competition. And Cassiar’s 
fibre is extremely high grade. 


Generally in the base metais— 
mainstay of the B. C. mining in- 
dustry—the 1954 outlook is. not 
too encouraging. In 1953 dead 
prices were down 18% from 1952 
and 28% from the high of 1951. 
Similarly zinc prices dropped 33% 
below 1952 prices and 46% below 
peak 1951 prices. Practically all 
of this deokine has resulted from 
the end of strategic’ material 
stockpiling in 1951, 


Efficiency Gives Hope 


With a further reduction of a| 


cent a lb, in lead this year and 
zine also reduced, production of 
these metals may move down 
again. Importance of these metals 
in the B. C. mining industry is in- 
dicated in that they still account- 
ed for over 50% of the total value 
of mining production in 1953. 


Without some improvement in 
meta] prices, the output of zinc 
and lead to a lesser extent will be 
off considerably. But with the re- 
sulting stress on increased ef- 
ficiency and most of the weaker 
producers already forced out of 
production, the province’s base 
metals industry should not drop 
production too much this year. 

Consolidated Mining & Smelt- 
ing Co., the base metals giant 
which produces most of the prov- 
ince’s lead and zinc from its great 
Sullivan mine, cut zinc output by 
25% Jan. 1 this year because of 
the current market situation. 

At the Jersey zinc mine of 
Placer Development’s Canadian 
Exploration Co. ore treatment is 
at a rate of only about 1,000 tons 
daily, although milling facilities 
are good for some 2,000 tons daily. 

However, lead is a much better 
revenue producer than zinc and 
boasts a higher price. Cominco, 
which turns out 10% of 
world’s lead at Trail, will not be 
too badly off even with the cut 
in zine output. A new highly ef- 
ficient lead smelter nov, being 
brought into operation will assist 
in maintaining profit levels along 
with new fertilizer facilities now 
in operation. 

Tungsten Output Up 

For Canadian Exploration there 
is hope that treatment of increas- 
ed tonnages of the tungsten ore 
may more than offset the present 
decreased profitability of zinc 
mining. 

In the year ended Aug. 31, 1953, 
|some 125,000 tons of the tungsten 
ore were treated for a reeovery of 
more than 100,000 units — ore 


the | 


‘ 
graded 0.889% WO,, With tungsten 
mill cgpacity of about 600-700 tons 
daily, chances are good for in- 
creased production and profits 
from tungsten mining in the cur- 
rent year. 

Similar to Cominco, Canadian 
Exploration has considerable base 
metal ore reserves. It has some 6.2 
million tons of lead-zinc ore aver- 
aging 1.2% lead, 4.9% zinc at its 
Jersey zinc mine lying close to its 
Emerald tungsten operation. 


Granby Consolidated and Bri-| 


tannia Mining & Smelting, the 
province’s copper producers con- 
tinue to treat about 8,500 tons of 
ore daily despite the softer mar- 
| ket for copper and the lower price 
'for zinc which is an important 
production item at Britannia. 

Although there have been quite 
a few casualties in the current 
softening of base metal prices a 
number of the smaller B, C. base 
metal producers have managed to 
keep their heads above water by 
extremely efficient operations, 
diversification and high-grade 
ores. 

Mines like Silver Standard and 
ViolaMac have been able to keep 
their operations on a profitalte 
basis because of the excellent 
| grades of their ore. Yale Lead & 
|Zinc Mines at Ainsworth has 
eed oe on maintaining a 





good ore grade from its various 
mines and profit position is still 


Output From 


1952 


Quantity 


17,554 
251,393 
8,796,720 
42,005,512 
284,949,396 
372,871,717 


Gold plocer—crude oz. 
lLode—fine oz. 

Silver—oz. 

Copper—Ib. ....+06. 

lead—ib. 

Zinc—lb. 

Miscel. metols 

industrial minerals ... 

| Structural moterials .. 


| Coql—tons 1,426,496 


TOTAL 


found conditions more difficult in , 
1954. 

SilVan Consolidated found it} 
|possible to place its property at 
| Smithers in production at 150 tons 
daily in the first part of 1953. Be- | 
sides lead-zinc, the ore contains | 
|gold, silver and cadmium which | 
|helps the mine meet expenses. 


erations — including Kootenay 
Base Metals and Carnegie Mines 
—have continued to record’ some 
production up to recently. West- 
ern Mines is reported to have out- 
lined sufficient ore to justify in- 
creasing mill capacity from 109 to 


may be resumed, 
There are, in addition, many 
base metal mines in B, C, equip- 





relatively favorable. 

Giant Mascot Mines at Spillima- 
jcheen has used the formula of 
| higher tonnage and extremely low 
|operating costs so that monthly 
| profits could be maintained. Sun- 
ishine Lardeau realized profits 
right ‘up to the end of 1953 but has 


B.C. Growth Communities 


Vernon 


Postwar 
*6,500 
$700,430 


Today 
10,500 
$878,146 
2,426 


| Population . 
Bidg. p'mits 
Labor force 
Ave. weekly 
woge ... +$30.08 +$51.84 
Retaii scles *$3,705,000 t$12,938,000 
t1,135 
Production . $2,106,508 
*1941 census. 
41951 census. 
tManvfacturing. 


new houses accounting for the 
greater part of the figure. In ad- 
| dition, there were commercial 
|and industrial buildings 
| tions, 

| These latter included a new 
| auto court at $18,000; a new apart- 
jment building at $23,000; a com- 
| mercial and office building for D. 
| extension at Watkin Motors; 
| doubling of plant capacity at Ver- 
a Machine and Foundry costing 
| $88,000; and new premises for the 


;minimum, However, proposed by- 
laws for this year would provide 
for bond issues for new paving, | 


hall. They would call for the ex- 
| penditure of more than $250,000. 
One of the significant indica- 


tions for the future has been the| at the Red Rose mine near Hazel- of the fiscal year. 


fact that there have been several | 


various types during the next 18) 
months. 
President of the Vernon Board 


ment in the present unusually low 
lead and,zinc prices. 

Reeves MacDonald Mines closed 
down its 1,200-ton concentrator 
early in 1953. Cominco spent $3 
millions on equipping its H. B. 
mine with a 1,000-ton concentra- 
tor but placing this plant in oper- 
ation has been delayed pending 
improved metal prices. 

The Cork Province mine of Base 
Metals Mining Corp., Mastodon 
Zinc mine controlled by Golden 


Manitou and Premier Border, are | 


other properties with ore re- 
sources but which are kept from 
the ranks of producers by the cur- 


altera-|another school, and a new city rent low metal prices offering no 


real profit incentive. 
Western Tungsten-Copper con- 
tinues steady tungsten production 


ton, while Columinda’s Columbia 


$3,136,521|D. Harris at $22,000; a $10,000) large real estate turnovers which| Lead & Zinc Mines started treat-| ported it was in a position to 
involve proposed construction of|ment of tungsten ores last Sep-| maintain milling at a rate of 200 


tember. 
Although Cominco silver output 
may be down in 1954, increased 


Although no new industries|Kalamalka Tire Service costing}of Trade is E. C. Brown. Mr.| production will likely be recorded 


'tinues to grow steadily. Indica- 


jin the rise in the value of the 
| building permits issued in 1953. 


church and _ assembly 
| buildings were listed at $123,226, 


| $71,956, 
Due 


to sharply. increased 


pends almost entirely on world!The figure, at $878,146, is more|school costs, civic and municipal 
markets which take 97% of Cana- than double that of 1952, with 48 | expenses were cut down to the 


Westcoast 
Transmission 
Company Limited 


Petroleum Building 
Calgary, Alberta 


|Brown was born in Scunthorpe, | 


England, but came to Canada with Highland-Bell may produce no| 
| hjs parents when he was only one | more silver in 1954 than in 1953,/ 
| Exploration for new mines is 


the Canadian Bankers Association | 
in 1942, and is manager of the 
|Canadian Bank of Commerce in 
Vernon, 


elsewhere in the province. While 


Silver Mines resumed 


13,054,893 
45,936,692 
59,189,656 
13,193,542 


11,596,961 


170,851,914 


A number of other lead-zinc op- | 


250 tons daily when production | 


ped with mills, which can be ex-| 
pected to be placed back in pro-| 
duction granted some improve-| 


March 20, 1954 


B.C. Mines 


(Prelim. Est.) 
1953 
Quantity Value 


$ 
483,000 
8,837,000 
_ 7,225,000 
13,950,000 
39,150,000 
37,950,000 
15,067,000 
3,826,000 
13,875,000 
9,100,000 


Valve 
$ 
494,756 
8,615,238 
7,315,088 


17,000 
256,000 
8,500,000 
45,000,000 
290,000,000 
345,000,000 


2,182,864 
9,272,224 1,400,000 


149,463,000 


production Jate in 1953 after long- 
drawn-out strike action which 
closed its 350-ton mill, 


Doldrums in Golds 


Over a score of B;C, gold mines | 
have suspended operations sifice | 


1951 leaving only four seasoned 


|producers, ‘Bralorne Mines and| 


Pioneer Gold Mines in. the,Bridge 
River district; Cariboo Gold 
| Quartz in the Cariboo district and | 
{Kelowna Mines Hedley in the 
Osoyoos mining division. 

B. C. is capable of much larger 
gold production but not until gold 
mining gets a break from either.a 
higher price for gold or lower 
costs. 

Bullion production of Bralorne 
|in 1953 was only very narrowly 
under the $2,487,532 of 1952 when 
the company realized a net profit 
of $178,987. A new internal shaft 
| known as the Queen is now being 
| sunk from the 26th level in the 77 
| vein to a depth of 600 ft. for open- 
|ing up four new levels. 
i> Pioneer had a net profit of 
$120,499 for the year ended 
|March’ 31, 1953, and is expected 
|to show somewhat poorer operat- | 
jing results for the fiscal year | 
\which closes this month. A new} 
|No. 5 shaft has been sunk to 650- 
|ft below the 25 level and opening 
iof four new levels is to be com- 
pleted in the current year. 

Cariboo Gold Quartz began to 
realize more favorable operating 
results in the latter part of 1953 
iwith an operating profit of 
| $15,586 reported for November as 
| against an average operating loss 
of $1,832 in the preceding months 











In December the company re- 


|tons daily with a sustained ex- 
ploration program planned to im- 
prove the mine position so that 
mill rate could be worked up to 
full mill capacity of 360 tons 
daily when gold mining conditions | 
became more favorable. 
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bigger business than for many|jadit with underground results 
years today in B.C. much better than expected from 

Western Nickel Ltd., backed by | surface drilling. 

Newmont Mining Corp. and} Possibilities for a substential 
Sherritt Gordon, has extended anew copper mine in B. C, are seen 
new tunnel for several thousand/in the Granduc Mines operation 
feet at its property near Choate|in- Northwestern B.C., which is 
to open up the downward exten-;now being financed by both 
sion of promising nickel: zones|Granby and Newmont Mining 
shown at higher elevations. First;Corp. Two large ore bodies are 
diamond drilling did not show ore,|teported indicated with surface 
but nickel-bearing sulphides, | elgposuires suggesting both exten- 
which encouraged the hope that}sions and other ore bodies. Quite 
the downward extension of upper /|a bit of lateral work has also been 
level ore would be encountered.| done from a tunnel. 

Rexspar Uranium is now devel-| Deer Horn Mines has been se- 
oping indicated ore resources on}curing promising results on the 
its property north of Kamloops.|former Whitesail property in the 
Rafe earths and fluorspar are|Omineca division. Substantial 
also known to exist on this pro-}tonnages of gold-silver tungsten 
perty. Work on the uranium|ore are reported indicated. Under- 
occurrence is being done from an| ground work is being planned. 
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B.C. Agriculture Enters a New Era 


Expanding Domestic Market, Diversification Hold Key 


The farmer is saved from price;search has been done leading to 
cutting wars and the high cost of|the develupment of a sizeable 
selling on the market himself.| frozen berry industry. 

Tree Fruits sells to the wholesaler} Using all the latest technologi- 
or distritutor, who in turn sells}cal and chemical techniques, B: C. 
to the retailer. Grading, “fair”|farmers are producing 40% more 
matket prices, and a form of | produce with 18% less labor than 
market supply planning is carried | they did 10 years ago in an effort 
out, |to keep ahead of climbing farm 

However, with fruit growers wages — the highest in Canada. 
selling the ,bulk of their crop to| As with the economics of all 
ally, they provide only $60 mil-}| One agricultural expert has|Eastern Canada or export mar-|Canada’s agriculture troubles, 
lions of their own needs. Of its| commented that irrigated pasture | kets, the problem of how to meet|/new weak spots appear all the 
own production, B.C. exports!has taken and is commanding a| rapidly increasing domestic mar-|time. For B.C., the latest prob- 
about one fifth, chiefly fruit. great deal of interest among kets has become more evident in| lem is U.S. flooding of the B.C. 

The province imports for do-|farmers and ranchers. The pools | the dairy products field. |market ‘with surplus potatoes and 
mestic consumption 97% of its, reason is that under irrigation | Since 1941 the population in-|other vegetables at prices below 
flour and cereal needs, 90% of its| and proper management it is pos-| creased by more than a third, yet | B.C. producers’ cost. 
pork requirements, 80% of beef,|sible to réalize almost 100 times} milk marketing was anything but 1953 Yields Good 
82% of butter and 60% of fruits| the yield of beef per acre than is | organized when Wartime Prices! The estimated gross value of 
and vegetables. possible on native range ped.jend Teste Board controls came! agricultural production in B.C. 

The obvious solution seems to|“If we consider our native grass! off in 1947. Then the Vancouver | for 1953 was $163 tillions com- 
be to diversify production and to|rangeland as arourid 2 million|Island and Fraser Valley groups | pared to 1952’s record $165 -mil- 
expand agricultural areas. But in| acres, we can equal that produc- | took control of the provincial milk | jjons, 
the case of B. C., the obvious is no| tion on 20,000 acres of irrigated board. Rigid control of distribu-| The 1953 apple crop was about 
answer to the problem. In the/ land.” |tion, prices and milk led to | 10% below that of 1952, Cherries 
case of diversification of crops, Farms Follow Industry further controls at the retail end| were slightly below the 6.6 mil- 
many that are needed are either Ansthee solution is industrial | 5° that eae of ee lion Ib, 1952 crop level, but were 
unsuitable to the climate in cer- development in the notth to ac- | dropped 2%; sales = — in | generally of better quality, Apri- 
tain areas, too expensive to PrO-| ..jerate Jocal agricultural Jand| “@* cartons were not allowed and | cots’ reached about the 12 million 
duce profitably or can only be | ise. The rising Kitimat town of | Store milk purchases required @|}b, of 1952 but were of a poorer 
produced in areas too far from | 59 900 is an example. Back of 2c premium, quality, The same is true of the 
markets. ; sds of the town from Kitimat to Terrace! ‘ast year, wees ce com peach crop, which was close to 

The lower mainland wedge of/ hy... is both good mixed farming | qrnen 1 *¥ = ot ik - | 1063 s 27 million 1b. 
communities and industrialization |) 14 and fruit land. In the area|2OPPed the price of milk in| Small fruits came through the 
contains 67% of the population Prince Rupert-Terrace-Smithers, | St°F€S; eliminated the number of | 1952-53 winter in good, condition 
and _is separated from many excellent strawberries have been distributors, ordered bonding of! and the main crops in this group 
farming areas by formidable grown, Yet without the impetus distributors. — | were better than in 1952, Al! 
mountain ranges and high freight|") | closeby market this area result is reported to be 8) berry yields except cranberry and | 
would have remained dormant.|™easure of order out of chaos by | strawberry crops increased over | 
The market, because of Aluminum | Te™oval of controls; a 4% in-/| 19§2, 

te : _|erease in sales of fluid milk; a| The vegetable acreage in the | 
Co. of Canada’s Kitimat develop ; ; 
' ; 13% increase in store sales last! province was down about 900 
ment, is being created. ' |B e ; 
The same is true of the Peace October and 17% increase in acres from 1952, Yields generally 
vinces and the ro Food River district in the northeast. were about mote eek os 

T cng rite Mr, | The hoped-for start of a gas pipe- eae ) stat a which hate 
Ki ” ie yal P king in| line from the area as well as: the cept for early pota ny) a 

ernan has been working i | possible oil potential will give the|lated population areas are still|the lowest in years, due largely 
many directions: eeenenaien of population industrial acceleration.|far removed in some cases, in to heavy U. S. imports. ; 
farmland by irrigation schemes;| 4," new highway, the 265-mile|recent years there has been over-| The 1953, field crop was one 0 
ence gement of opening up new John Hart, just completed, gives| production of whole milk because | the best on record. a 
agricultural country; improve~| the area an outlet into B.C. and| available demand was not great|With increased production 6 
geens in marketing Seen a rail line connects the road to|enough. Small amounts of the | tains, forage seed and hay crops, 
increased farm mechanization, | < amish, close to Vancouver. . {extra milk went into cheese, more |Prices fell sharply, giving 
product research, promotion and/"yn.+ this has meant to the|into condensed milk. Then as a/ Slightly reduced total Seen 
education. bout 1.1| 2te@ is indicated by one co-opera-| result of successful research both/the 1952 figure of $35.6 millions. | 

At present, there are about 1. tive which received a reported|in the U.S. and Canada, 3:1 con-|Due to the impetus of the | 
million acres in B.C. which can $535,000 of cattle and hogs last|centrated milk was produced. |land program in the robbers 
be classified as eee of an year and expects to handle $735,-| It was produced in Canada on | there has been considera 4 
estimated total of 6.5 million nae 000 worth this year, including 175} small scale for.the first time|@chievement in the improvemen 
of arable and potentially ara iy carloads of hogs. In addition, this|last year as a scientific and pro- |of pastures and the season dans 
land. This total ee oe area at the 56th parallel boasts|fitable method of taking excess |®lso favorable for pasture produc- 
less than 3% of the entire land) 1). top grades of grain, and good| milk production and a means of | tion. an 
area of the province. In addition, | filling a demand for fresh milk| Cattle and calves were some 4° 


bee lfalfa, timothy and clover crops. ; ; | 
there are 2 billion acres of range | ® , , , ta: higher in numbers over 1952. 
land and 15.5 million acres of Co-operative Marketing from isolated communities. ‘However, cattle prices dropped. | 


timber grazing land. Already well established in the Produeed by a high temperature |i. was partly due to heavy | 
Today, virtually all the more| co-operative marketing field are |V@Cuum process, it is a concen- | narketings in U.S. drought areas. | 


B. C.’s agriculture is undergoing} acres of potential agricultural 
the most important change of its|land are in the central arid north- 
history: switching from export to| east regions, often cut off from all 
domestic markets with greater di-| but poor road or sea transporta- 
versification of products. But the/ tion. , 
switch is throwing a multitude of} For the south, one of the plans 
problems on the desk of Agricul-|put into action has been an in- 
tural Minister Kenneth Kiernan. | crease in yield per acre by irriga- 

Key to the problem is that/tion brought about by. electric 
While British Columbians con-| pumping to open up new areas of 
sume $150 millions of food annu-|rich land. 





costs. 

Added to these problems are 
those of high farm Wages having 
to compete with industrial wages 


and competition from other pro- 
| November. 


New Products Developed 
Because dairy hefds and iso- 





accessible and easily séttled land|80% of the province’s fruit and)trated frozen milk which when 
suitable for agrifuitural produo| vegetable growers. Such a co-| pened and mixed with water will 
tion has been taken up. The same | operative is Tree Fruits Ltd., the | stay fresh for a matter of weeks 
is true in grazing lands. There/sales agency which markets the|in an ordinary refrigerator, It 
are no wide open spaces left where | $25 million-a-year fruit and vege- was first tried with the Navy and 
easy settlement is possible, Also,/table crop of the Okanagan and| Proven successful. Now some 300 


most of the 5,400,000 undeveloped adjacent vaileys. quarts are shipped to Kitimat 
three times a week. 


Another scientific method of 
finding new markets has been re- 
search into ways of using the ex- 
cess apple crop. By adding taste 


|Cattlemen feel the lower price | 
| will help stabilize the market at a | 


| lower level, Sheep numbers went 
lup over 1952 by about 6%, 


| numbers. 
| Total 1953 milk production was 


| estimated at about 10% higher 


than 1952’s 650,259,000 1b. Butter | 


production for the first 10 months 
of 1953 was up 45% over 1952 to 
4,159,000 lb. Cheddar cheese pro- 


but | 
| swine decreased by about 36% by | 


esters lost in the squeezing of|quction for the same period 
apples for juice a new B.C.| showed a 31% increase over 1952. 
Sunripe” apple juice is being] Poultry numbers increased over 


Order Now ! 





successfully marketed. It is said|the 1952 level, while net B.C. 
to have exceptionally fine Yast egg production for the first 10 
qualities, Similarly a new apple|months of 1953 is estimated at 
sauce is now being prepared. 18,902,000 dozen compared to 

To ensure better marketing of | 20,537,000 dozen during the same 
the berry crops, considerable re-' period of 1952. 
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Gloom Gone, B.C.’s Pulp, 
Paper On March Again 


prime quality. The giant trees 

| that are the marvel of the sight- 

| seer and were the bread and but- 

ter of the old-time logger will be 

no more, so far as the commercial 
forests are concerned, 
| But apart from species and age | 
of the timber, there is another | 


(Continued from page 38) 

| for all the logging that has been 
carried out during the past four 
decades in British Columbia there 
is more commercial timber in the 
forests than was estimated when 
the forest service was first organ- 
ized 


Gsecsnececsan. 


DIRECTORY oF DIRECTORS 


When H. R. MacMillan, now 
chairman of the board of Mac- 
Millan & Bloedel, was British 
Columbia’s first chief forester, he 
made an estimate that 300 billion 
feet of timber was the approxi- 
mate potential of the province. 
The inventory now being com- 
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| factor equally important in en- 
larging the extent of the forest 
for use, is factor is accessi- 
bility. Forests that ‘couldn’t be 
economically reached in the old 
days and were thus eliminated 
from calculation are now well 
within the limits of modern trans- 


better. Invaluable too as a sales tool. pleted indicates that actually that! portation equipment. 
, total has been more than doubled.| The first loggers in British 
This doesn’t mean that under! Columbia were so-called hand 
conditions prevailing at the time | loggers. They felled trees close to 
Mr. MacMillan’s estimate was not the water and skidded them down | 
realistic. It does mean, however, | to the salt chuck. Then came the | 
that there has been a revolution-| bull-team loggers with their 
ary change in the concept of what | skiaroads. They were able to get 
is commercial timber. | a few miles back from tidewater, 
In the, old days, for instance,| but there were severe limitations 
hemlock was regarded as virtu-| as to how far they could go. 
ally value ess and so it didn’t fig- The steam skidder and the rail- 
ure in the calculations. Hemlock | road came next, but here again 
in that period was not being used there were restrictions becau-e 
for pulp and it wasn’t being used | railroads can be built and operat- 
for lumber, so why count it into/ ed only when the grades are not 
the total? | severe. ; 
Yet today hemlock is the main-| The advent of the logging truck 
stay of the pulp industry and, as hand gravel roads about 30 years 
well, it forms a large percentage | ago made accessible almost over- 
of the lumber being produced. night vast stretches of timber on 
Forty years ago the forest} higher altitudes that coujd not be 
economy was based on virgin) profitably harvested before, and 
Dougias fir, which first made| each year since then has seen the 


Handsomely bound in simulated leather with 
gold stamped titles, this completely revised 
edition will give you: 
@ an alphabetical listing of some 8,500 

Canadian directors | 

their titles 
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home addresses 
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British Columbia’s reputation in 
the world’s lumber markets, and 


introduction of new equipment, 
such as diesel engines for yarding 


on cedar, which was the base of, and skidding, tractors and a mul- 
the shingle industry. | tiplicity of other machines—and 
Douglas fir is still king, so far devices. 
as lumber is concerned, and it is| The key men in the forest oper- 
being used for pulp, too, but the ation today are thé engineers—a 
trend has been toward second) resourceful crew who have shown 
growth, smaller trees as the old| amazing ingenuity in facing and 
growth has gradually been har-| overcoming the hazards and diffi- 
vested, jculties of getting out timber in| 
Forest economists have known | high, rough country. 
for years that the centuries-old|. These are some of the consider- 
stands of timber were bound to ations that make it difficult for a 
disappear except ftom public! person to be pessimistic about the | 
parks, and uy forester will tell! future of British Columbia's pulp | 
you that it is uneconomic to let/ and paper industry. } 
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a Douglas fir or any other species | 
over-mature. 
forests of the future, the 


sus- 


The men who guide the indus | 
try are realistic and they have | 
developed a body of trained, tech- 
nically efficient personriel who 
have learned, and are still learn- 


under 
GHEY & PROVINCE 2c... occ cc cccceccveseceesccssseees BOe2@ | t@ined yield method and which 
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ing, how to nake the forest last 
forever. 
They are in business to stay. 
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FABRICATORS 


CATED AT 45 WEST FIRST AVENUE V 


AND STEEL 
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ae ie 
You profit from Western Bridge experience in the design, 
fabrication and erection of a long list of diversified steel 
projects. Your job is handled in a modern and completely 


equipped steel fabricating plant. Experienced Western 
Bridge men will give you complete satisfaction. 


erry. 2 


EQUIPMENT 


GET THE 


MOST 


for your advertising dollar in Vancouver 


Prominent research organization 
reports that 70.5% of the effective 
purchasing power lies with 
families that have surplus earn- 
ings over and above their essential 
living costs: In Vancouver and its 
retail trading zone, these families 
represent 46% of the market." 


# 
BY ADVERTISING IN 


The Vancouver Province 


‘aia. 


Who have the MONEY to buy! 


* Dr. Jay M. Gould, Research Director, the wees of 
Buying and managing director Market NC., 
as reported in Sales Management, Nov. 10, 1953. 


** Cruneau Research. 





Aviation Industry Spreads West Coast Wings 


An integral part of the rapid 
postwar industrial growth of 
British Columbia is the mush- 
rooming of B.C.’s aviation indus- 
try into a multimillion dollar 
colossus. 

In recent years the B.C. avia- 
tion industry has broken new 
ground in: 

—Becoming a key factor a 
the swift ,completion of such 
projects as the Aluminum Co. of 
Canada’s Kitimat-Kemano proj- 
ect; 

—Speeding expansion of the 
pulp and paper industry by air 
survey of forest resources; 

—Making possible the de- 
velopment of isolated construc- 
tion projects thtough the setting 
up of air supply lines of airlift 
stature; 

—Pushing forward mineral- 
ogical exploitation of the prov- 
ince by geodetic air survey; 

—Pioneering for the world 
new commercial uses of the 
helicopter; 

—Linking Canada by air with 
the Orient, Australia, Mexico 
and South America. 


Where a shortage of money and 
a surplus of mountains have 
blocked rapid expansion of the 
province’s communications, the | 
airplane has taken over.-It has 
linked -up the many isolated ‘in- 
dustrial projects with civilization. 

Industry Grows Up 

Through this pioneering of the 
bush pilots into an industry, the 
days of the small one- or two-man 
bush flying charter service are 
numbered. Two years ago there 
were 22 operators in B. C. and the 
Yukon. Today there are only 12 
in B.C, plus three operators in 
the Yukon. What’s happened is a 
steady consolidation of some com- 
panies by ‘merging with others, 
buying others or through compe- 
tition forcing the withdrawal of 
smaller ones from the business. 

A récent decisive factor in the 
dropping off of the charter busi- 
ness was the great strike in the 
lumber industry in 1952 followed 
by forest closure for fire protec- 
tion. 

This dropping away af business 


for some sections of the industry | 


showed itself in the shrinking of 
business for the once second 
largest B.C. air carrier, Queen 
Charlotte Airlines and the growth 
of Central B.C. Airways, a medi- 
um-sized charter operator, into 
the second largest B.C. operator 
which was renamed Pacific West- 
ern Airlines Ltd. 

What happened to these two 
companies was indicative of the| 
changing face of B.C. aviation. 
QCA withdrew from almost all 





its charter operations, and made | 


Canadian aviation history by|Comet II jet airliners for opera; | fire, | 
$640,000; schools, $2,279,000; pub-| 


beiaz granted a supporting sub 
' sidy of $25,000 per month to cover 
losses in maintaining “essential 


scheduled services” as they were 
deemed by the Fed>ral Govern- 
ment. - 

Meanwhile, Pacific Western 
Airlines merged with a group of 
companies and flourished on the 
huge Alcan construction business. 
Available business forced expan- 
| sion to the point of coming up 
against Federal Government pol- 
icy on competition in aviation and 
freedom of operations. This is not 
yet settled as PWA strives to 
establish new routes and U.S. 
style concepts of mass air trans- 
portation in the face of Govern- 
ment opposition. 


Canadian Pacific Airlines 
Following is a round-up of the 
expansion in terms of some of the 
major individual carriers: 
Goliath of the air industry is 
Canada’s second largest airline, 


New C olossus of the Airways wo cotieas’ on tage Caner He 


Integrates With B.C. Growt 


super jet airliners capable of long 
range non-stop flights. 
os oe $16.2 millions invested in 
aircraft CPA racked up a 
aca total of 166,523,904 revenue 
er miles in 1953, compared 
with 145,204,715 in 1952; 231,131 
revenue passengers (206,722); 1,- 
862,732 freight ton-miles (1, 451, - 
288); 7,021,647 Ib. of freight 


carried, (5,910,410). 
Trans-Canada Air Lines 
Trans-Canada Air Lines in its 
western region stepped up fre- 
quency to eight services a day 
on its Vancouver — Victoria - 
Seattle service during the peak 
summer months using DC-3’s 
this one. of the highest 
density*routes on the whole TCA 
system. 
* Total passenger flow between 
Vancouver and Victoria increased 
12.1% in 1953 over the previous 
year with a total of 178,822 pas- 
sengers. Peak month was August 
with 24,049 passengers carried 
between the two cities. Vancouver 


Canadian Pacific Airlines, with | and Victoria passenger boardings, 
headquarters in Vancouver. In| both local and trans-continental 
recent years it ha¥ carried out a|increased 12.4% and 12.7% re- 
gigantic military airlift to Japan | spectively. These two B. C. points 
and extended services: Vancouver | played a major part in increasing 
—Tokyo—Hong Kong; Vancouver | total TCA western region revenue 
— Honolulu — Auckland — Syd-| miles flown by 12.4% over 1952. 
ney; Vancouver — Mexico City—j| This year TCA has added a 
Lima. tourist service to its trans-contin- 
The trans-Pacific services were.| ental routes :n and out of Van- 
designed to replace the Canadian | couver. At the end of the summer 
Pacific Steamship’s Pacific ser-|a first-class Super Constellation 
vices. They have flourished to the | service Vancéuver to Toronto and 
point of flying extra sections to| Montreal will ‘be added in addi- 
Hawaii and offering tourist ser-| tion to tion to existing trar trans-continental 


vices to Hawaii. and Mexico— 
Lima. 

Major event for the airline in 
1953 was the Federal Govern- 
ment’s refusal to grant CPA per- 
mission to inaugurate a scheduled 
trans-continental air cargo ser- 
vice. While the Government turn- 
ed down the applicatioh it left the 
door open for a possible later 
reversal of its “no competition” 
policy on trans-Canada routes. 


. 9 
Internally, CPA has been con- | Retoil sales *$36,761,000 $91,438,000} 


solidating its services in the west 
and east and modernizing equip- 
ment. Several new domestic ser- 
vices have been inaugurated: 
Convair service, Vancouver—Pen- 
ticton; DC-3 service, Edmonton to 
Terrace, B.C.; Convair service, 
Edmonton to ‘Whitehorse and/| 


Fairbanks, Alaska, with more in-| 


creased frequency; DC-4 service, 
Vancouver to Sandspit; increased 
frequency on Edmonton 
Yellowknife service; and a few 
years ago, inauguration of To- 
ronto, Earlton, Rouyn-Noranda, 
Val d’Or, Montreal service. 

CPA has almost completed its 
air fleet modernization plans fly- 
ing )C-6B’s and converted DC- 
6A’s on international services; 
converting from DC-3’s to Con-| 
vairs, and DC-4’s. 

In addition this year CPA ex- 
pects delivery of four long range 


tion on South Pacific and South | 
American segvices. As a_ far 
reaching planning step the airline 


to | 


tourist and first-class North Star 
| services. 

Pacific Wester Airlines has 
pushed in all directions to capture 
new business, mostly charter, 
with the construction and opera- 
tion of new fmdustries in B.C.’s 
interior. The airline estimates 
some 60% of its business comes 
from the construction industry in 
the airlift of thousands of men 
and freight from Vancouver to 
the Alcan project at Kitimat and 
Kemano; 25% from the Provincial 
Government in forestry protection 
patrols and emergency flights; 
5% from the mining industry and 
10% from sportsmen. 

As the construction business 


year with the completion of the 
Kitimat project, PWA sees some 
decrease in volume. This, it’s con- 
sidered, will be replaced by a 
steadier business with start of 
operation of the Alcan develop- 
ment. 

No one has done more to put 
B.C. in the forefront of world 
aviation development in recent 
years than Carl Agar, vice-presi- 
dent of operations of Okanagan 
Helicopters Ltd. As the largest 
commercial operator of helicop- 
ters in the world he has pioneered 
to fame and fortune the use of 
the helicopter in mountain flying. 

The Alcan project owes much 
to his methods as his helicopter 
surveys laid out the pattern of 
tHe project in 1949. Since then his 
operations have played a major 
role in the whole construction 
program cutting completion of the 
project by one year, according to 


wanes, as it is expected to do this | 
break down or are completely 


{ 


the contractors. 

To do this he pioneered by 
himself the landing and taking | 
off of helicopters in thin mountain 
air 7,000 ft. and more, above sea | 
level; operating through mountain 
passes in the face of gales, up- 
drafts and downdrafts . which 
threaten to dash the fragile “egg- 
beaters” against jagged mountain 
faces at any moment. 

Now that the Alcan construc- 
tion project is drawing to a close 
he sees a wider use being made | 
of the helicopter by the B.C. 
Provincial Government and pri- | 
vate companies because “of the 
ability of the machine to establish 
toe-holds in rugged terrain where | 
other forms of transport would | 


inadequate.” 

Among the specialized work | 
undertaken by his firm is; oil 
pipeline patroling, crop dusting, | 
chimney inspection, hydro-electric | 
surveys, supply work and Scintil- | 
lometerewuranium surveys. 

Among the airlines operating | 
into Vancouver, United Airlines | 
has recently, inaugurated direct | 
DC-6B service between Los An- | 
geles and Vancouver via San| 
| Francisco and Seattle in addition | 
to regular DC-3 Vancouver- | 
Seattle service. 

Last year, British Common- 
wealth Pacific Airlines took over 
their own traffic handling, passen- 
ger reservations and servicing 
facilities from TCA for their bi- 
weekly Vancouver-Sydney ser- 
vice. This fall they hope to in- 
augurate Comet II service on this 
route ns-continental ) project by one year, according to! route along withCPA. = «| with CPA, 





Growth Communities h Communities of B.C. B.C. 


Victoria 


Postwar Today 
*81,000 110,000 
$4,910,436 $13,783,697 
18,600 21,000 


| Population. 
Bidg. p'mits 
Labor force 
Ave. weekly 


woge.... $19.51 +$45.75 


Cors ca ,665 | 
Production . $26,389,895 $42,931 688 | 


*1941 census. 
41951 census. 


Victoria, seat of the B. C. 
| government, residential area and 
|tourist centre, is as much in 
|the trade upswing which char- 
acterizes the province as any 
other B.C. city. _ Population is 
growing rapidly, industry is grow- 
| ing and diversifying. 
| In the past year municipal ex- 
| penditure topped $8.5 millions 
and building permits issued 
amounted to more than $13.5 mil- 
lions, of which nearly $4 millions 
was for residential purposes. 

Chief items of municipal expen- 
diture were as follows: 

Public works, $780,000; 
tion, $419,000; 
tion, $285,000; police, $578,000; 
$650,000; administrative, 


sanita- 


i health, $210,000: social wel- 


fare, $605,000; 


Success on major projects proves 


only ONE team needed 


for ALL phases of construction 


e 


Maximum eltficiency in carrying out a construction program 


is achieved with the “B.C. Bridge System’—a system of 


undivided responsibility under one Contract, using personnel 


of B.C. Bridge throughout. This “all-under-one-roof’’. system 


is the proven method of effecting savings in time and 


money. Irrespective of size, type 


or location of your proposed 


project, we will be glad to discuss 
the “B.C. Bridge System” with you 
at any time. Why not write us 


today? « 


capital construc- | 


library, parks &| 


recreation, $510,000; debt reduc- 
tion, $1,371,000; civil defense, 
$8,000; street lighting & other 
sundry services, $186,000, 

Industrial construction in 1953 
was mainly confined to the estab- 
lishment of several new sawmills 
in the area, and the enlarging of 
| existing plants. Both of the local 
fir plywood mills have found a 
|ready market for their product. 
One increas- 
ed its capa- 
city by 50% 

last year. 
Two new 
food ware- 


houses have/ity that the storage facilities of| industry on Lake Okanagan worth 
| $25 millions yearly. The largest | 
42-year-old| apple growing district 
is president of the| Okanagan Valley, the city is the 
| Victoria Chamber of Commerce. | a anentnentrnenfaccinpeenmnie | 
vege-|He was born in Vancouver, edu-| established the business of George | further three miles. ~The city’s 
has/| cated at the University of British |H. Wheaton Ltd. Mr. Wheaton is| water intake pipe will be relo- 
a past B.C. vice-president of the} 
Canadian Construction Associa-/ Arrangements have also been | 
completed to construct a. civic 


been com- 
& pleted. One, 
Shandling 
fresh fruit 
and 
tables, 
65,000 sq. ft. 
of floor space | 
and 
$350,000. The 
other, cost- 
ing $500,000, 
is supply de- 
|pot for a chain of food stores. It 
has over an acre of floor space 
and incorporates latest design for 
the handling of commodities. 
Contracts totaling about $2 mil- 
lions for civilian construction are 
currently under way. Included 
are such items as B.C, Electric 
office (six floors); a medical arts 
centre; a large addition to the 
telephone exchange; several new 
apartment buildings and food 
stores. In addition, the modernhiza- 


Mr. Wheaton 


Other future projects include 
the construction of a submarine 
electric cable from the mainland 
to Vancouver Island.. Estimated 
completion date is 1956 — cost, 
about $5 millions — it should 
greatly increase the power poten- 
tial available, and 
large industries contemplating 
coming to the Island to finalize 
plans. Two pulp mills are planned. 

Reactivation of the grain eleva- 


tor on the Outer Wharf brought | Co's 


a busy season in grain shipments 
to various parts of the world last 
}year when 4,148,000 bu. of grain 


: | Population. 
induce the| 
| Labor force 
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Associated with 


Pacific Petroleums 


in the exploration 


and development of 


. 


British Colu 


oil and gas in 


mbia. 


CANADIAN ATLANTIC OIL 


PETROLEUM BUILDING 


Kelowna 


Postwar 
"5,118 
$1,443,359 


Today 
10,000 
$611,374 
$8,583 


Bldg. p'mits 


Ave. weekly 

wage . $52.35 
Retail soles *$3,038,000 +$12,838,000 
aa $1,425 
Production . $3,466,080 $6,054,184 
*1941 census. 

41951 census. 


Kelowna is centre of a fruit 


were shipped, There is.a possibil-| growing, storing ana processing 


the elevator will be increased. 
George Wheaton, 
; contractor, 


| Columbia, and entered the con- 
struction field in his home city. 


| 


cost) In 1941, he moved to Victoria and tion. 


in the 


COMPANY LIMITED 


headquarters of the B, C. Tree 
Fruits Ltd., a grower-owned sell- 
ing agency, and-the B, C. Interior 
Vegetable Marketing Board. 

Lumbering continues to be a} 
strong secondary industry, han- 
dling all phases, with S. M. Simp- | 
son Ltd. operating the largest! 
sawmill in the interior. 

In 1958 Kelowna experienced 
considerable expansion in vari- 
ous business buildings, in public} 
buildings, and business building 
additions, most of which were in| 
the retail field. 

During the -year, over four 
miles of roads were re-paved, and 
the 1954 plan is to, blacktop a 





cated at a cost of nearly $140,000. 


ioneer of Canada’s 
Oil and Natural Gas 


development..s 


tion of some existing buildings | 


will cost roughly $300,000, 
National defense contracts in 
the area for refit and reagmament 
of two naval vessels will come to 
about $4 millions, Two new es- 
cort vessels are proposed for con- 
struction in Victoria yards at an 
over-all cost of $7 millions. 
Canadian Liquid Air Co, pro- 
poses to establish a plant for the 
manufacture of oxygen and acety- 
lene gases at a cost of $100,000, 


Port Alberni 


Postwar Today 
7,800 8,800 
$2,283,000 $10,633,000 
$15,422,967 $27,139,017 


| Population. 
Retail sales 
Production . 


Major industry of this growing 
' community on the west coast of 

Vancouver Island is wood. At the 
1ead of, the Alberni Canal, it is 
the home of the Alberni Pacific 
Lumber Co., Tahsis Lumber Co., 
Sproat Lake Mills, and McMillan 
& Bloedel Ltd, 

The Al- 
berni Ply- 
wood Divi- 
sion of this 
latter firm 
has just com- 
pleted a $1.5 
million addi- 
tion to its 
Plywood 
plant which 
will make 
another 400 
jobs avail- 
able. 

Progress 
for 1954 
looks good, 
say local 
officials. A 
contract has been let for a $90,000 
extension to the Federal Govern- 
|}ment Assembly Wharf, and con- 
siderable expansion of existing 
industry is contemplated. 

Major municipal expenditures 
for the past year included $205,- 
635 on schools, and $218,077 on 
various public works, The 1954 
estimates indicate'a sharp increase 
in school costs. 

William E. Russell is in his 
second year as president of the 
'Port Alberni and District Cham- 
| ber of Commerce, which serves a 
|population area of 25,000. Aged 
42, Mr. Russell was barn at 
| Nanaimo, B.C., and is owner- 
| manage: of a jewelry store in 


Mr. Russell 


Port Alberni. He has been presi-, 


dent of the Kinsmen Club, and 
the Alberni District Fall Fair 
Board. 
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CALGARY, ALBERTA 


library costing $50,000. 
Suggestions that a $10 million 
bridge across Okanagan Lake be 
constructed have been put up to 
the Provincial Government, -as a 
result of Premier Bennett’s assur- 
ance that such a project would be 
feasible under the Government’s 
Bridge and Road Toll Authority. 
The only winery in the interior, 
Kelowna Wines Ltd., has had an 
increased volume of business this 
past year; the tourist industry ex- 
panded again in 1953, a new 10- 


| unit camp being constructed out- 


| side the city. 

’ President of the Kelowna Board 
| of Trade is J, Kerr Campbell. He 
is Scottish born and came to Can- 
ada in 1920, where he joined the 
staff of the Royal Bank of Canada. 
In 1945 he was appointed man- 
ager of the Kelowna branch,, 





A Happy Land For Work, Play 


Why Tourism Is A $65 Million Business In B.C. 


;Omineca, the only, inhabitants of | 
and even Asia and Europe they/for those who want to rough it|the forest land are the elk, cari-| © 
bou, moose, giant grizzly bear, | | 


From all over North America 


came by car, train, plane and 
ship to tour, fish, swim, ski and 
rest in B.C.’s vacationland. 

Last year, this army of holiday- 

. makers — over 1.5 million — left 
close to $65 millions in stores, 

_ hotels, tourist camps, gas stations 
and travel agencies throughout 
the province. 

Most of those who came last 

year were from the U.S, and 
from a scenic viewpoint were for- 
tunate to come by car. Altogether 
last year, 283,837 U.S. motorists 
drew permits for visits of longer 
than 48 hours. This was 8.1% or 
21,287 vehicles more than the 
1952 record of 262,550. 

From a small industry boasting 
few hotels, tourism has grown to 
place B.C, among the top three 
vacation provinces in Canada. 
Last year’s U.S. auto tourist entry 
figure is more than the combined 
total for all other provinces and 
the Yukon Territory, with the ex- 
ception of Ontario and Quebec. 

Heavy Tourist Promotion 

To continue support of this in- 
dustry, the B.C, Government. is 
again undertaking an extensive 
advertising campaign. This year 
the following media will be used 
to invite families to spend their 
vacations in British Columbia: 


national magazines in Canada and | 


the U.S.; newspapers in 11 of the 
western U.S, states; U.S. TV in 
the west; radio in the prairies pro- 
vinces; Dillboards in the western 
U.S. states; direct mail foldgrs in 
western U.S. and Canada. 

The reason for all the adyertis- 
ing, and attraction for the tourist 
as well as B.C. inhabitant, is the 
climate and topography of the 
vast B.C. parkland, which is 
larger than the combined states 
of Washington, Oregon and Cali- 
fornia. ' 


B.C. supplies every contrast in| 


nature, making it possible to 
both swim and ski the same day, 
sail, golf, hunt and fish. 

The sightseeing and sports are 
now made possible by more than 
22,000 miles of highway to carry 
the motorist and bus traveler to 
even the remotest of game areas. 
The new 255-mile John Hart high- 
way between Prince George and 
Dawson Creek now makes it 
possible to drive up: the rugged 
Alaska Highway to Whitehorse 
from Seattle and Southern B.C. 
without having to detour via 
Alberta. 

Wherever the traveler goes, by 


rail, ship, car or plane, there are | 
over 2,000 government-inspected | 
and graded hotels, motels, lodges!spent by various firms in the ex- | as 


sites of 25 and 30 years ago. But 


there are 10 million acres com- 
prising thirty-four national parks 
all with campsites. 

From the fisherman’s viewpoint 
the myriad of B.C. lakes and 
rivers and 700 miles of broken 
| coastline provide one of the great- 
est salmon and trout reserves in 
| the world, The same is true of 
| hunting. 

From the Kootenays to the Cas- 
e and from the Fraser to the 


brown and black bear, ‘mountain- | 


Vaeationland Variety, Acres of Playgrounds 


goat, deer, wolves, cougars and!” 
bighorn sheep, For these reasons | © 


B.C. is known as the best big-| 


game area in either the North or! © 


South American continent. | 
For these attractions and the) 
many more of mountains, glaciers, | 


valleys, lakes and streams B. C.’s| hs 


| tourist potential is said to be still | 


| relatively untapped. | 


B.C. Community 


Progress Reports 


New Westminster 


Postwar Today 
21,967 30,000 
$2,610,430 $4,764,407 
6,958 11,528 


Population. 
Bidg. p'mits 
labor force 
Ave. weekly 
woge ... $21.80 
Retail sales $13,064,000 
Cors 

| Production . $44,563,011 


$52.73 
$12,746,000 
3,815 
$92,790,444 


New Westminster has a grow- 
ing. reputation as “B, C.’s boom- 
town.” Expansion of existing i 
|dustry and the arrival of several 
jnew firms has broadened eco- 
nomic foundations and enabled 
| the city to retain its claim to the 
| title of the second largest indus- 
trial centre, 





During 
1953, Salem 
Equipment 
of B.C, Ltd., 
ma nufac- 
turing lum- 
ber mill 
equipment, 
bought 
property and 
commenced 
operations, 
with an ini- 
tial expendi- 


| opened last November. 


n-}Sion of public buildings in the 


installation of a new paper ma- 
chine and other equipment. 
During the year the $400,000 
|B. C.. Motor Transportation Co. 
|bus terminal was completed, A 
new City Hall was officially 
This month Woodward Stores 
| Ltd. will open a»new $2 million 
retail store in the centre of the 
city. The Federal Government is | 
|expected to shortly begin expan- 


| downtown area. The Post Office, | 
| too, is scheduled for an expansion | 
| program of about $2 millions, 
| Expenditure on public works 
|in the city last year amounted to 
about $500,000. During 1953, wid- 
ening and full improvement of 
| Royal Avenue was completed. 
It was recently announced that 
a 300-room hotel, financed by 
| British interests,» would be built 
|in New Westminster, and work 
| on it is expected to start this year. 
| Keen interest in the city as a home | 
for ‘various industries who come | 
|to have a look gives promise for | 





| the future, 

Elmer E. Carncross is president | 
of the New Westminster Board | 
of Trade. Pioneer of the peat in-| 


ture of $30,-/ dustry in the Delta area of the is 


000. The 
company has 
expanded 
sO rapidly 
that it will 
shortly be forced to add to its 
| present plant. 

Zwo other industries, Timber 
Structures of Canada Ltd., and 
Continental Can Co. of Canada 
Ltd., also began operation in 1953. 

A total of over $3 millions was 


Mr. Carncross 


|Lower Mainland, Mr. Carncross 
took. an agricultural degree in| 
Ontario, and did post-graduate 
work at Edinburgh University 
after the First World War. As well 
as his wide knowledge of agri-| 
culture, Mr. Carncross is very 
‘much aware of the industrial 
possibilities of his area, and its 
problems of growth and develop- 
ment. 
Frank Wilson, who serves both 
executive secretary of the| 


In the lush parklands of British Columbia 
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Polowotion 
is aw ont... 


that most successful me 


n 


learn early. And whatever 
their choice of hobby, most 
prefer to enhance its 


relaxation valve with a 


fragrant House of Lords cigar. 


House of Lords add pleasure 
to leisure moments .. . provide 
welcome enjoyment anytime. 
Made from select Havana 


filler and the finest 


wrapper money can buys -Z= == 


PETIT 


of two ferries over intervening 
inlets. This should lead to an ex- 
pansion in the tourist traffic to 
the town, and as B. C. Power 
Commission is likely to bring in 


‘}more energy in the near future, 





} 


fish, skip climb mountains, hunt, look or just plain rest. Variety and scenic wonder make 
B.C, host to well over a million tourists a year, who in 1953 left $65 millions in provin- 


Eastern Canada and the United 
States, and is in constant touch 
with firms in the U. K. and 
Europe. The New Westminster 
Board of Trade was responsible 
for interesting the representatives 


and resorts to stay in. The accom- | pansion of existing ,plants in 1953.| Board of Trade and manager of! of the late Duke of Westminster 
modation available today is a far|$2.5 millions of that was spent) the Industria; Development Dept.,| in the Annacis Island Develop- 


cry from the shacks and camp- 


Chonatin Anolis by VHOIR 


Men charged with production 


responsibilities know the 


by Westminster Paper Co. in the 


advantages 


of stainless steel equipment. But 
stainless steel alone is no guarantee 
of operating satisfaction. Beyond 
that there must be extra integrity 
and performance built into the 
equipment after a careful analysis 
of the ultimate requirements. 


You can rely on L'HOIR 


equipment 


to give you the maximum in 
mechanical resistance, sanitary 
construction, handsome appearance, 
and other qualities of character, 
designed for your special needs 


by skilled engineers. 


Wi HOIR Inc. 


LEVIS. 


re) OF etd On 


makes regular tours through 


ment. 


Monel 


finery 


Stainless 
for ‘‘Teepol’’, 


and stainless steel tonks 


for the splitting and bleaching of 
fatty acids for the Gunns Oil Re- 


of Conada Packers Limited, 


Toronto, Ont. 


heot exchangers 
oa detergent of the 


steel 


Shell Oil Company. 


A name to know 
an@ remember for 


STAINLESS STEEL 
and NICKEL ALLOY 


PROCESS EQUIPMENT 


cial cash registers. 


Powell River | 


The company town of Powell| 
River is situated off the coast! 
about 80 miles north of Vancou-| 
ver. It’s the centre of the West 
Coast’s major and oldest news-| 
print producer, Powell River Co., 


ture and the economic mainstay 
of the entire district. 

The population of Powell River | 
stands at around 10,500 and sup- | 
plies all the necessary labor for | 
the company, Town officials say | 
that there is some chance of their | 
community being connected by 


} several 


an expansion of industry is fore- 
cast, 

The expansion program of 
Powell River Co., begun in 1950, 
was completed last year after 
hold-ups due to labor 
trouble. It overran its original 
estimate of $12 millions by $4.5 
millions, due to increased labor 
and material costs, plus the prob- 
lems arising out of modernizing 
while continuing to produce. 

Major items in the expansion 


}|/scheme included water front de- 
velopment; paper machine speed- | 


up; sawmill modernization; in- 
stallation of a third hydraulic 
barker; extension of the steam 
plant; extension to the ground- 
wood mill; installation of a new 


Bis =| turbo-generator and moderniza- 
cree nee! | tion of the company’s entire elec- | 
, visitors from many lands come to swim, boat, : pen 


trical distribution system. 

On its completion, the program 
called for a capacity increase of 
up to 340,000 tons annually. 

Newly elected president of the 
Powell River Board of Trade is 


Bank of Commerce. 


a ccinibdlgueti 
Fort St. John 
At the junction of the airways 


to the north,, situated on the 


| which is the predominating fea-| road to Vancouver, with the help | Alaska Highway, Fort St. John is' 


A Hote te the Ladies: 
HOUSE OF LORDS . 
ore always a welcome gift 
for the discerning cigar smoker, 


HOUSE OF 
LORDS crars 


GOLD STRIPE ¢ CORONA DE LUXE 
CORONAS e LILIES © QUEENS « PANETELAS 


the gas and oil “capital” of Brit- 
ish Columbia. 

Its industries consist of coal- 
mining with annual production 
‘ of 5,000 tons; logging and sawing, 

with ten mills; agriculture, with 
| a production figure of one million 
bushels from 40,000 acres of 
wheat; 2.5 million bushels from 
| 63,500 in coarse grains, 1.2 million 
| Ib. from 13,000 acres in vegetables 
and legumes; livestock, with 16,- 
000 head of cattle in the district, 
and of which 9,000 head were sold 
in 1953; and its oil] and gas de- 
velopment. 
| .At the moment, there are five 
lrigs drilling in the area of Fort 
| St. John, with 10 seismic and slim 
|core rigs also in operation. There 


| 





| were 16 producing wells in 1953, 
;and the probable local expendi- 
| ture in that year was $2 millions, 
| Dallas Oil Co. is operating drills 
| in the neighborhood, and Texaco, 
Gulf, and Imperial Oil are also 
north of the Pacific 


j 


| operating, 
| territory. 
| For 1954, North Peace Farm 
Products Ltd. is contemplating a 
| $40,000 cleaning plant for forage 
|crop seeds. 


New president of the Fort St. 


|R. A. Morley, manager of the | John and District Board of Trade 
| Westview branch of the Canadian | 


is Philip F. Tompkins. He was 
born in Brockville, Ont., and 
came to the Peace River district 
in 1919. Mr, Tompkins is a war 
veteran, a farmer, and a stock- 
holder in a garage, an oilfield 
service company, and a coal min- 
ing company. 
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New STANOVAN 


Refi 


Under constru 


F: 


ra 


Ga 


Aas 
3 


Sada. 


Situated at th 
Trans Mounta 


——— 


nery. 


ction in Burnaby 


and soon due to be officially 
dedicated to the service of Western 
Industry is Standard of B.C.’s 
new $10,000,000 Stanovan refinery. 


e terminus of the 


in Oil Pipe Line, 


it will use increasing quantities of 


Alberta crude. Initially, its annual 
output will be 125,000,000 gallons 
with a maximum potential of 


150,000,000 gallons. 


PETROLEUM PRODUCTS T0 ACCELERATE 
BRITISH COLUMBIA DEVELOPMENT 


But the planning of 


t 


Standard of B.C. reaches fat 


beyond its refinery at Stanovan. It anticipates that 
British Columbia will take its place as one of the great 


STANDARD OIL COMPANY OF BRITISH COLUMBIA LIMITED 


Marine Building, Vancouver § B.C. 


|| 


industrial areas of the world. 


Standard of B.C. plans 


to serve its customers in many fields with fine petroleum 
products during this period of growth. 


* 
Refinery: Stanovan, B.C. 


’ 





_ Big Strides In Po 


Fast-Stepp 


Keep Jump Ahead of Demand 


B.C. power planners are able to 
keep a fast stepping pace well 
ahead of industria] demands. 

This philosophy of putting 
power on the line then inviting 
industry to establish was accepted 
not without some qualms at the 
end of the war. But under the 
leadership of the privately owned 


B.C. Electric Co. this philosophy: 


has become the operating rule. 


tf cover the development of Seton 
Creek to further utilize the water 
diverted through the Bridge 
River Plant. Active construction 
of this $8.5 million project will 
start this year for completion in 
1956. It will be a single unit of 
58,000 hp driving a 42,000 kva 
generator. Work this year is esti- 
mated at $1.7 millions. 


—Hydro-electric exploration, 


From 1946 to the end of 1953, | $300,000 


B.C. Electric spent $192 millions 
on capital construction, Another 
$155 millions is on the books for 
1954-58.. And 4f the proposed 
natural gas pipeline from the 
Peace River district becomes an 
actuality, another $11 millions 
will be spent in the first five 
years on gas installations and dis- 
tribution systems. 


_ —Other generating plant, lower 
mainland, $300,000, 

—Construction and enlargement 
of substations on the lower main- 
land, $4.8 millions. 

—Transmission plant, including 
land, on lower mainland, $7 
millions. 

—Distribution and other electri- 
cal plant, lower mainland, $3,650,- 


Key to this rapid expansion | 000 


program is B.C.’s growth, indus- 
trially, commercially and in popu- 
lation, which can be compared 
with the Pacific Coast region of 
the United States. 

The province’s rate of growth 
between 1941 and 1951 has been 
far greater than that of the U.S 
or Canada as a whole. For the 
period 1941-1951, percentage of 
poulation increase for Canada was 
18.6%; for the U.S. 15.3%; for 
B.C., 42.5%; and for California, 
49.6%. 

B. C. Electric Booms 

With this rapid population in- 

crease, bringing up B. C.’s popula- 


stations and distribution, Greater 
Victoria, $1.7 millions. 

—Electric extensions, lower 

|mainland and Greater Victoria, 
| $3,550,000. 
—Gas manufacturing, distribu- 
tion and extensions, Greater Van- 
lcouver, New Westminster and 
|Greater Victoria, $750,000. 

—Trolley coach line and direct 
current distribution, $1,650,000; 
interurban railway, $900,000; 
interurban bus_ transportation, 
| $200,000. 

Submarine Cable 
One of B.C. Electric’s forth- 


—Generation, transrhission, sub- 


WwW 
ing Power Planners 


tion to an estimated 1,230,000 by|coming projects which captures 
June 1953, a steady program of|the imagination is a $3 million 
expansion in all directions is| contract awarded to a British firm 
being planned as new basic and /to lay a submarine hydro-electric 
secondary industries start up in| power cable from the mainland to 
the province. |power-hungry Vancouver Island. 

For B.C. Electric, President A.| British Insulated Callenders 
E. Grauer has said, “We foresee| Cables Ltd. of the U. K. will make 
no downward trend in the near | the 4,000 tons of cable, consisting 
future from the rapid growth /of four 19-mile-long cables. Each 
which the lower mainland has!of the four cables, three for 
enjoyed since the end of the war.| normal operations and one spdre, 
We are planning to go ahead in| measures 4% inches in diameter. 
the next five years at much the/ The energy is carried in a hollow 
same pace as we have in the last.| stranded copper conductor one- 
We are laying our program on the|third of an inch square in dia- 
basis of another $155 millions! meter. 


. 


satisfy growing industrial power 
demand on the island, where 
power shortages are now looming. 

B.C. Electric projects accom- 
plished in 1953 include: 

—A 4,860 hp turbine and 4,900 
kva generator, which served for 
a few years in a temporary capa- 
city at Bridge River prior to the 
opening of the present plant there, 
have been reinstated in the Jor- 
don River No. 1 plant bringing ca- 
pacity to 38,985 hp. 

—The 60 kv line network was 
extended by connecting the Wah- 
leach plant to the existing Chilli- 
wack-Hope line; by a line from 
Surrey to Delta; and by one from 
North Vancouver to West Van- 
couver, 

—New substation facilities were 
provided at Vancouver Victoria, 
Haney, Ladner and Langford. 
| -—The company purchased the 
| generating and distribution . sys- 
tems of the Ashcroft Water, Elec- 
tric and Improvement Co. and of 
|Spences Bridge Light and Power 
Co 


The 1953 records of the company 
show a generating capacity of 
|481,500 kw (220,800 in 1954); kw 
|hours sold amounted to 1,892.3 
| millions (671.7 millions kw hours 
jin 1945). 

Full development of power sites 
which are now in partial stages of 
development on the mainland will 
raise the 1953 capacity of 605,800 
hp to 1,188,335 hp. 

On Vancouver Island, electric 
lservice to the Greater Victoria 
area is supplied from hydro-elec- 
tric plants of the company having 
43,334 hp capacity and a steam 
| plant of 16,125 hp capacity. Ad- 
| ditional power is available under 
|contract from B.C, Power Com- 
|mission with transmission being 
|provided from Nanaimo over a 
company-owned transmission line. 

Power Commission Grows 

The nine-year-old B.C, Gov- 
| ernment-owned but independently 
'operated British Columbia Power 
|Commission now has 168,000 hp 
of hydro-electric capacity in- 
stalled, chiefly on Vancouver 
Island, and 16,000 hp in diesel 
| capacity. 

Last year Commission 
icompleted the installation of 
ithe two final units each of 
|28,000 hp in the John Hart de- 


the 


which will be required to carry 
out further construction and ex-| 
pansion of services in the period 
1954-58.” 

Here are the highlights of the 
company’s 1954 $33.2 million pro- | 
gram: 


The copper is wrapped in layers 
of impregnated paper and a lead 
jacket as well as an insulating 
layer of nitrogen gas under prts- 
sure of 300 lb. per square inch. 
Bronze, rubber and steel armor 
|all wrapped in waterproof jute 


—Installation of a fourth 62,000 | make up the outer part of the 
hp unit at its Bridge River plant, | cable. 
100 miles north of Vancouver,| The cables will carry 132,000 
ready for operation this year and | volts, the highest voltage yet pro- 
the raising of the La Joie storage | posed for an underwater circuit, 
dam to provide increased reser-|Reason for the cable is the lack 


velopment on the Campbell River, 


and work started on a develop- 
ment on the Spillimacheen River 
to consist of three units with a 
total capacity of 5,500 hp for 1955 
operation to serve the upper Co- 
lumbia Valley district. 

Two severe August landslides 
badly damaged the Commission's 
33,900 hp plant, closing it for an 
indefinite period. 

Transmission lines built during 
the year include about 100 miles 
of 63-kw line from Vernon to 
Kamloops via Salmon Arm, with 
a number of intermediate substa- 
tions, 22 miles of 60-kw line from 
Nanaimo to Parksville and eight 
miles of 132-kv line from Nanaimo 
to Harmac. 

Consolidated Mining & Smelt- 
ing Co. of Canada expects to com- 
plete the construction of its 
Waneta development on the Pend 
d’Oreille River early this year. 
The plant will contain two tur- 
bines each of 105,000 hp under 
210-ft head driving 90,000 kva 
generators. Ultimately two addi- 
tional units may be installed. 

The plant will be tied into the 
company’s system by three 60 kv 
lines built this year to the War- 
field substation. This’badly need- 
ed extra power will be. put 
to industria] use tying in with 
Cominco’s $63 million expansion 
program at Trail and Kimberley. 

Favorable progress .has been 
made on the giant Aluminum Co, 
of Canada Kitimat-Kemano proj- 
ect involving diversion of the 
| headwaters of the Fraser River 
| through the Coastal Range. The 
drilling of the 10-mile 25-ft- 
diameter diversion tunnel from 
Tahtsa Lake and of the penstock 
tunnel has already been com- 
pleted. 
| The mammoth 
powerhouse has been finished and 
the work of installing three 140,- 
000 hp turbines and 106,000 kva 
generators is well advanced for 
operation early this summer, The 


Kemano to the smelter at Kitimat 
has also been completed as has 
the spillway for the Kenney Dam 
on the Nechako River. No definite 
;}commitment beyond the present 
| installation of 420,000 hp has been 
made although ultimate capacity 
|is more than 2 million hp. 

Alaska Pine & Cellulose Ltd. 


Vancouver Island. To provide ad- | completed the installation of a 3,- 


ditional storage for this develop- 


ment, surveys and drillings were | 


carried out at Buttle Lake for a 
dam to be built this year. 

The Commission has also un- 
dertaken redevelopment of the 


| 200 hp turbine driving a 2,500 kva 
generator at the outlet of Victoria 





Puntledge River plant, dismant- | 


| ling of the 12,000 hp 25-cycle plant 
|having been completed. A single 
|unit of 35,000 hp driving a 30,000 
|kva generator will be installed 


voir capacity, $5,450,000. 


—Surveys have been completed tial 


How to spend $1.00 © 


}of economic hydro-electric poten- 
on Vancouver Island to 


to save money 


This booklet contains 20 
practical chapters that can 
: | help protect your family, 
| your home, your business 
investments. 


Repr 
Financial 


inted from The 
Post, “Watch 


Your Step!” is a valuable 56-page 
package of authoritative, helpful data 
you'll use again and again. It features: 


e Your Automobile—tLiability or Asset? 


What are the main financial hazards? How 
can you protect yourself against them? 


e How to Buy a House and Keep Happy 
Planning to buy? What to look for in real 


estate values now and 


in the future. 


e Your Life Insurance — No Gamble 


Careful planning is 
miums in creating an 


as important as pre- 
estate for your family. 


e Fire: A Vindictive Servant 


It will attack 50,000 Canadian homes this 
year — be ready if your house is on the list. 


e How to Deaden Income Tax Pain 
Stay clear of trouble at tax time by plan- 


ning now to neither 
much. 


underpay nor pay too 


e Live With Today’s Living Costs 


If you watch your step, you can make the 
family budget work —and build up savings 


too. 


plus 14 other fact-filled chapters that 


will help you avoid legal embarrassments and 
keep your affairs in tip-top shape! 


Order your copy of this valuable booklet today — 
only $1 prepaid for immediate delivery anywhere. 


Simply tear out this ad, attach to your 


letterhead or sheet of 


paper with your name 


and address. Mail with cheque or money 
order — or ask us to bill you. THe Financial 
Post, 481 University Ave., Toronto 2, Canada. 


{ 


« 


with initial operation probably 
late this year. 
Contracts have been awarded 


B.C.’s Pacific 
National Ex 
Growing Fast 


In stature and importance, Brit- | 


ish Columbia’s Pacific National 
| Exhibition at Vancouver is keep- 
ing pace with B. C.’s general in- 





| dustrial expansion. Consumer and | 


| business buyers flock from the| 
Prairies and U. S. Pacific north- | 
west as well as B. C. 

Evidence of growth is the new 

$1.5 million electrical and manu- 
facturers building, a new $150,000 
administration planned for this 
year and a 25,000-seat stadium | 
{designed for the British Empire 
Games to be held this summer. | 
| Plans are also being prepared for 
a coliseum building for livestock, | 
|horse shows, sport and other 
events, 

A non-profit organization, first | 

started in 1910, the P.N.E. devotes 
surplus revenues to plant im- 
{provement and expansion. Self- 
financing, it has accumulated $7 
millions in physical assets, title 
of which is held by the City of 
Vancouver, although the P.N.E.| 
pays sinking fund and interest 
payments on all development | 
loans. 

An 11-day operation each fall 
(Aug. 25 to Sept. 6, 1954), the fair 
last year attracted an attendance | 
of 835,035. Commercial exhibit 
space is sold out well in advance | 
of every fair. 

The B. C. Story 

New feature of the fair this 
year will be the British Columbia | 
Building, an institutional promo- | 
tion designed to present a com-| 
| plete picture of B. C, industry, | 
economy and people. It will be 
| open all year round. | 

Main feature of the building is | 
an 80 ft, by 80 ft. relief map built | 
to scale and showing all of B, C. 
|as well as parts of Washington, 
Idaho, Montana, Alberta, the! 
| Yukon and Northwest Territories. | 
| The map can be viewed from| 
| two galleries and a $15,000 electric | 
| traveling bridge permits special | 
| parties to view map areas at close | 
jrange. The building will also 
|house a 350-seat documentary | 
| theatre and Indian museum. 

Provincial Government authori- | 
j ties have leased 21,000 sq. ft. of | 
;exhibit space in the building to 
| portray B. C. projects and activi- | 
| ties. Industrial groups such as 
| fishing, pulp and paper, hydro, | 
agriculture and logging are con-| 
| ferring on division of the balance | 
| of the space and co-ordination of | 
|their exhibits with those of the| 
| Government. 
|. J. S. C. Moffitt is president ot | 
ithe P.N.E., Dr. J. C. Berry, vice-| 
president; Thomas R. Fyfe, vice- | 
president; W. J. Borrie, honorary- | 

j treasurer; G. M. Ferguson, past 
president; V. Ben ‘Williams, gn-| 
eral manager. 


| 


wer Help Pace The B.C. Boom 


Lake, Vancouver Island. Plant 
capacity is now 4,400 hp. The 
power is being used principally 
for pumping purposes. 

Other B. C. power develop- 
ments: Northern British Colum- 
bia Power Co. has installed a 
diesel unit of 2,750 hp as auxiliary 
to its hydro-electric installations. 
Powell River Co. has added to its 
mill at Stillwater. The City 
of Nelson has rebuilt its 10- 
mile transmission line from the 
Kootenay River plant and raised 
the voltage to 66 kv. Also new 
substations at both ends of the line 
have been completed. 


More Power Ahead 
Looking to the future, B. C.’s 
jundeveloped power potential is 
approximately as large as the 
total hydro power now developed 
in Canada. These water resources 
—many already in the utilization 
planning stage—hold the key to 
|furthér and far greater industri- 
| alization of B. C; 
| B.C, Electric President Grauer 
| estimates that immediately avail- 
|able to Vancouver and the south- 
| west part of the province, holding 
the bulk of its population and 
| business, are about 600,000 unde- 
| veloped hp. This does not involve 
}the salmon run on the’ Fraser 
| River. . 
|. However, once the problem of 
salmon protection in relation to 
hydro-electric developments has 
been worked out successfully, 
there are over three million hp on 
|the main stem of the Fraser still 
jundeveloped. These ‘abundant 
|water resources will supply 
Greater Vancouver and its*sur- 
rounding area with reasonably 
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Opening the way for expansion in 


BRITISH COLUMBIA 


OPERATING SURPLUS at December 31, 1953 
RESERVES accumulated for maintenance and renewals, 


sinking fund at December 31, 1953 ... 


bondholders. 


Availability of electrical power has been a major factor in the postwar expansion in 
British Columbia—power for job-providing industries, for businesses and for homes. 


Success of the undertaking has been made possible largely through SOUND FINAN- 
CIAL POLICIES. The Commission has provided for all capital charges and operational 
costs in a period of immense and rapid expansion, yet has shown a surplus each 
year — a commendable record for a utility now only nine years old. : 


$1,919,951 


- $6,074,245 


COMMISSION BONDS* are GUARANTEED by the PROVINCIAL GOVERNMENT as 


Sn 


underground | 


|50-mile transmission line from 


priced waterpower for years to 
| come. 

Some idea of the significance 
of the giant hydro-electric devel- 
opments to come is furnished by 
the present Alcan Kitimat project 
which has already started a cycle 
of subsidiary industries, railroad 
and road building, farming and 
forest operations, the construction 
of a city and the building of sup- 
ply and service businesses. 

About 130 miles north of Van- 
| couver is the Homathko-Chilko 
power proposal capable of pro- 
| ducing close to one million hp at 
| tidewater at Bute Inlet. 

Evén farther north, straddling 
the B. C.-Yukon ‘border, are a 
group of lakes and streams with 
a potential development of up to 





BRITISH COLUMBIA 
POWER COMMISSION 
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five million hp which can be used | tures interests have in mind both| other parts of the world, 
at tidewater both in Alaska, as | development and use of the power | Leaving the coast and going to 
proposed by the Aluminum Co, of|/in Canada at tidewater on the} the northeast section of B. C., the 
America, or in B. C, probably on! Taku tidewater inlet. This would! Peace! River system has a poten- 
the Taku River; 50 air miles from | allow large-scale development of | tial close to 1.5 million hp, with 
| Juneau, as proposed* by Ventui -s, mineral resources of Northern! the Laird River probably of the 
Ltd. B. C. and the Yukon by setting! same order. 
Another Kitimat? up electro-metallurgica] smelting; Another mighty possible project 
Alcoa is also known to want to| processes. At the same time, a/is in the southeast part of the 
develop the power in Canada and|tidewater access would provide|province where the Big Bend 
use it in an aluminum smelter) the possibility of construction of/|stretch of the headwaters of the 
plant in the Skagway area of'an aluminum smelter using baux-} Columbia River has a potential of 
‘Alaska. On the other hand, Ven- ite or alumina brought in from close to two million hp. 
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a caciysoanee : 


| Whose money makes paper? 


The bank depositor...the buyer of insurance...those who pay 


into pension funds or trust funds, or invest in securities... 


Such people, multiplied by millions, are the root-source of the 


money which finances not only paper but all types of business. 


Their funds are made available to business through the 


DID YOU KNOW? That the pulp and paper 


services of many financial institutions. 


These institutions are catalytic agents, putting the 
people’s money to work where it will earn a useful return, 


and also serve a productive purpose. 


CROWN ZELLERBACH takes occasion to salute those 


stock exchanges, underwriters and others— whose financial 
services enable the paper industry to grow. 


In so doing, we likewise pay tribute to the millions 


institutions — banks, insurance companies, 
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of people whose billions of dollars have become, through 
these institutions, the working capital of business. 


Whose money makes paper? Almost everyone’s! 


industry’s total assets in the United States amount 
to $7 billion, and in Canada to nearly $2 billion? 


CROWN ZELLERBACH 


Paper and Paper Products since 1870 





